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ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY lNA THN XPHZH 2025

KOplolt Métoyot,

TUpdwva pe tig Statdelc tou vopou 4548/2018 kal to Kataotatikd tng Etalpeiog, ooag urtoBaAoupe
v Etiowa EkBeon tou AwolkntikoU ZupPBouliou yiwa tnv KAelopevn xprion amo 01.01.2025 éwg
31.12.2025.

Ztnv napoloa EkBeon MePLEXOVTAL XPNLATOOLKOVOULKEG KOL [N XPNILATOOLKOVOULKEG TTAnpodopleg TG
Etaipeioag HPQN ANQNYMH ETAIPEIA ENEPTEIAKQN YMHPEZIQN, yia tn xprion 2025 kot meplypadovtal
TO ONMAVIIKOTEPO YEYOVOTO TIOU €Aafav Xwpo TPV KAl META TNV nuepounvia avadopdg twv
OLKOVOULKWY Kataotdoewv. Emiong, yivetal meplypadr twv KUpLoTEPWY KvdUVWY Kal apepalotitwy
TIOU eVEEXETAL VAL QVTILETWTILOEL N ETatpeia katd to 2026 kal mapatiBevtal oL onuavIKEG CUVAANAYEG
Tou KataptioTnkav petaty tng Etatpelag Kal Twv ouvdeSEUEVWV LIE AUTAV TIPOCWTIWV.

(A) Xpnuatoowkovoutkég EEeNifels kat Embooelg Xpriong 2025

Anodoon tn¢ olkovopiag kata to 2025

H EMnvikr owkovopia ouvéxloe va Kiveital kat oto 2025 os otabepr Tpoxld avamtuéng n omoia
Stapopdwbnke clpdwva pe Tnv EAANVIKN Ztatiotikn Apxr o€ 2,1% unepPaivovtag tov péco pubuo
avamntuéng tng Eupwlwvng, mou avnABe oe 1,4%, mopd TtV UTIAPXoUCO oBEPALOTNTA OV EMLKPATOUCE
OTO EUPWTIAIKO KOl TIOYKOOULO OLKOVOULKO TtepLBarlov, AOyw Twv cuvexl{opevwy gxBpomnpallwy otnv
Oukpavia kat otnv Méon AvatoAn.

H emtevxBeloa avamtuén odeiletal kupiwg otnv avénon twv emevbUOswWV TOU AUEAVOUV TNV
TIAPAYWYLKOTNTA TNG OLKOVOLOG, oL omoieg £xouv evioyxuBel a) amd to mpoypapua Twv dnuoociwv
enevduoswy, B) anod tn cuvelodhopd Twv Kepalaiwv Tou Tapeiov AvakapPng kot AvOeKTIKOTNTAG, V)
and v avénon eupeiag katavalwong Kal 8) amo tnv BeTki cuvelodopd tng alEnong Twv efaywywv
AOYW TNG LOYUPNG TOUPLOTIKAG TEPLOdou. Na onuelwBel otL To cUvolo Twv enevéloswv yla to 2025,
avAABe w¢ mooootd oto 17% tou AEM.

H ocuvexlopevn avamtuén to 2025 unootnpixBnke amoé tn onUavtiky BeAtiwon Twv SNUOCLOVOULKWY
peyeBwv, OMou To MpwWToyeVEG TAedvaopa aviABe oe 5,27 Slo. eupw Pe TapAdAANAn pelwon tou
SnpocLou xpéouc, To omoio pelwBnke oto 145,9% tou AEN, pe mpoPAen va HelwOEeL £TL TepALTEPW TO
2026, pe tn pelwon va eaptatal and To MooooTO aAvANTtUEng Kal tn avénon tou MANBwpLlopoy, oTo
Babuo mou Ba emnpeacOel and tig exbpomnpatiec tTng MEong AVAtoAng. TNUAVIIKOG TIOPAYwWY yLa T
BeAtiwon Twv OnUoclovoulkwY UeyeBwv, amotéhecs n evtatkomoinon tng Yndlomoinong twv
SLadLlkaoLlwy KotA KUpLo AOYo OTLG OXEOELG He TO EAANVIKO Anpooto n avénon Twv NAEKTPOVIKWY
cuvaAAaywv Kol n ouvexl{opevn BeAtiwon tng elompalipdtntag @.N.A. kot Aomwv popwv.

Mepaltépw, cUPPWVA HE TIC TPOOHATEG LAKPOOLKOVOULKES TtpoBAEPELS TnG Tpamelag tng EAAGSOG, o
pUBUOG avamtuéng tou AEM, avapévetal va Stapopdwbel og 1,9% 10 2026 Kot 2% 10 2027, 0TnPL{OUEVOG
OTLC ONUOVTIKEG LOLWTLKEG emMevOUOELS TTIOU €xouv SpopoAoynBel yla tnv emdpevn TPLETiO OL omoleg
unepBaivouv ta 20 8lo. eupw Kol adopolV KUpLwe, EVEPYELD, UTIOSOUEC, TNAETILKOWWVIEG, AOLTIEC
enevbUOELG KOL OTNV EMLTAXUVON TwV UTIOAsmOpevwY KovOuliwv tou Tapeiov Avakapdng kot
AvOekTIKOTNTAG, KOOWE KAl OTOUC VEOUC TIOPOUC amd Ta Slddopa véa supwmaikd mpoypaupota. Ot
nipoPAEPeLg Tng Tparmelag tng EAMGSoG evdéxetal va avabswpnBolyv, os mepintwon emdsivwong Twv
YEWTTOALTIKWVY EVTAOEWVY 0Tn M&on Avatoln, MTApaTETAUEVNG AVOSOU TWV TLUWV EVEPYELAG 1 UENUEVNG
oBePaLdTNTAC WG TIPOG TN SLAPKELD TWV TIOAEULKWVY ETILXELPICEWV.

YTO KOMUATL Tou MANBwpLopol tn¢ EAANVIKAG OLKOVOULOC YLol TO GUVOAO TOU £TOUG, 0 SelKTNG TIUWY
KatavaAwtr auénbnke Katd 2,5% mopoucLalovTag Lol MLKPH amoKALUAKwan, EvavTL Thg avénong 2,7%
10 2024. Tnv 6o mepiodo, o MANBwpLonog otnv Eupwrn kwhbnke oto 2,1%. MNa ta emdpueva €In N
Eupwrnaikn Kevtpikn Tpamela ekTiud otL ylo to 2026 Ba avéABeL o 3,1% kat yia 1o 2027 oto 2,4%, evw
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OPXIKA OVOHUEVOTAV HLO OTASLOKN OTTOKALUAKwWGON, oAAAd oL mpoodatec exBpompatiec otnv Méon
AvaToAn, QVOUEVETAL VO SNULOUPYHOOUV VEO YUPO TANBWPLOTIKWY TILECEWV, UE TO PEYEDOG Kal TV
SlapkeLa va eEopTATAL OO TLG YEWTIOALTIKEG EEEAILELG.

Y& auTO To TEPLBAMAOV KaL £xovtag Ndn avaktrioel tnv enevduTikg Babuida amd 6Aoug AEoV TOUG
olkoug aflohoynong, n StaBabuion tou dnuociou xpéoug Bpioketal mALov o Babuida mavw amno To
Investment Grade (Scope, DBRS, S&P, Fitch, R&l), pe anotéAeoua ta spread Twv EAANVIKWVY OOAOY WV
£€vavTl Twv Meppavikwy va KwnBouv ota xaunAotepa eminedo twv teAeutaiwv 18 etwv (~60bps),
xapnAotepa and ta avriotolya tng ItaAiag kot tng MraAAiog.

Ye kaBe meplmtwon ol kivéuvol yla TIG TPOOMTIKEG TNG EAANVLKNAC olkovouiag e¢aptwvtal agpevog and
v ékBaon t¢ ocluykpouong Pwolag-Oukpaviag kal adeTépou, amd TNV Eviacn Kal tn SLApKeLa TwV
exBponpaLwv otnv Méon AvatoAn, OTiou 0 ALEPLKOVOLOPANALVOG TTOAEOG LUE TO IpAv LLE TN CUMUETOXNA
KOl YELTOVIKWY KPATWY, EKTOC TWV ONUAVTIKWY avBpwivwy anwAelwy, €XeL TIPOKAAECEL Kol COBAPEC
INULEG OTLC EYKOTOOTAOELG — UTIOSOMEG TWV EUTTOAEU WY TIEPLOXWYV, TIOU eival BEPato OtL Ba £xeL oav
amotéAeopa TNV al€non TwWV TIHWV TNG EVEPYELAG (KaUOLUA, GUOLKO AEPLO, K.ATL) KAl TN HElwon TG
TIAYKOOULOG AVATITUENC £WC KAL TNV TIPOCOPOYT TWV OLKOVOULWY oTa Vea SeSopéval.

E€eAifeLg oTOV TOMEQ TNG EVEPYELAG KATA TNV SLAPKELA TOU £ToUG 2025

H ayopad evépyelag katd to 2025 Slatrpnoe TNV Taon opaAonoinong mou Eekivnoe amnod to 2023, mapd
TLG YEWTTOALTLKEG EVTAOELG KOL TNV aU€non NG INTnong yla GpuoLko aEpLo, e TLG TIUEG VA TTOPOoUCLAlouY
ULkpr avodo oe oxéon pe to 2024 Aoyw uPnAoTEPNE KATAVAAWGCNC KOL TIEPLOPLOPWY OTNV Tipocdopd.
OLtuég tou puoikol agpiou (TTF) av€ndnkav ehadpd ota 37,8 €/ MWh amnd 33,8 €/ MWh to 2024, evw
N XOVOPLKA TLUH PEVHOTOC OTNV ayopad EMOUEVNC NUEPAC Eptaoe Ta 103,9 €/ MWh and 100,7 €/MWh,
TIAPAPEVOVTAC XOUNAOTEPN QIO YELTOVIKEG XWPES OMWG BouAyapla kat Poupavia.

H eyxwpla {ftnon pevpotog petwbnke eAadpwg ota 51,4 TWh and 51,8 TWh to 2024 (katda 0,8%), Adyw
ATILWV KALLATIKWY ouvOnkwv. H mapaywyn amno BepUilkéG LOVASECG auénBnke Mepaltépw, Ue TO GUGCLKO
a€plo va kuplapyetl (mepimou 40% ToU piyHaTOC), EVW 0 N ALYVLTIKNA TIapaywyr) ETECE O€ LOTOPLKO XAUNAO
5% Kal n USPONAEKTPLKA Tapaywyr TOPEUELVE Teploplopevn. H EAGda e6paiwbnke wg kabapog
efaywyéoac evépyelag, pe Kabapég e€aywyég avw twv 3 TWh (évavtt 309 MWh to 2024).

OL AMNE (e€apoupévwy peyadlwv udponAektplkwyv) Ebtacav og LoTopLko UPNAG tapaywyng loo pe 26,4
TWh, amno 25,4 TWh to 2024, kaAUntovtag to 48,5% tng {ntnong (amo 48,7%). TuunepllapBavopuévwy
MEYAAWY USPONAEKTPLKWY, N TPAoLVn evépyela KaluPe dvw tou 54%. Ito télog Tou 2025, n
EyKATECTNMEVN LOXUG Edtace ta 7,9 GW og O/B kat 5 GW o€ atoAikad, cUpdpwva pe AANEEM kat EAETAEN.
To EBviko Zx£610 yia tnv Evépyeta kat to KAipa (EXEK) mpoPAénel avénon sykatactnuévng Loxvog oe
13,5GW yia ta @/B kat 10,8GW yLa Ta atoAlkd (oupmepAapBavniévwy Twy UTIEPAKTLWY ALOALKWY) TO
2030

Noapaywyn), MNpour0sia HAsktpkAg EvépyeLag kat Duotkol Aepiou

Ytov Topéa Mapaywyng nAektpopol, n Etalpeio katddepe vo StacdaAicsl tnv abLAAeuTTn,
OVTOYWVLOTIKA Kol eVEALKTN Tpododoaia Tou Itabuol Mapaywyng tng, AVILUETWIT{oVTOC UE eMLTUXia
TIC IPOKANOELG Tou Tpogkuav amod tnv HeTtaBAnTotnTa Twv SlebBvwv TIHwV ducotkol aepiou, TIG
QUENUEVEC aVAYKEG PpEVOTOTNTOC YLa TV SlachdAion the Tpododoaoioag, Lolaitepa KATA TNV ELCAYWYN
doptiwv vypomolnpévou Guolkol oepiou, aANG Kal TN CUVEXWS UETABOAAOUEVN AVTOYWVLOTIKOTNTA
TOU KOOTOUC TPy WYNG TWV OTAOUWY, KUPLWE O OXE0N HE TIG TLUEG EKKABAPLONC NAEKTPLKNG EVEPYELAC
TWV VELTOVIKWV XWPWV.

H ouvoAwkn cuppetoxn t¢ Movadag Napaywyng HAektplkng Evépyetag pe kavolpo Quotkd A€plo tng
Etatpeiag, cuvoAlkAG UIKTAG Loxuog 441,76 MW, Slapopdwbnke katd tn xprion tou 2025 oto 6,06% tng
Tiapaywyng anod povadeg dpuaotkou aspiov otnv EAAGSa, amotedwvtag loxupd muAwva StachaAong tng
EVEPYELAKNG EMAPKELOC TNEG Xwpag pag. H Movada HPQON Il tng Etalpeiog moprnyaye cuvoAlkd 1.751
GWh katd tn xprion tou 2025.
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Ytov Top£a tng NpounBetac HAektpLkn g Evépyelag kat Quatkol Agplou og TEAIKOUG KATAVOAWTECS, TOPA
TO YEYOVOC OTL UTINPEQV OL AVOLLEVOUEVEC SLOKU LAVOELG EVTOC TOU £TOUC OTLG TLHEG HAEKTPLKNAC EVEpyELag
kot Quaokou Aegpiou, YeVIKA N ayopd KvBnke ota avapevopeva emnineda. H Etalpeia Siatripnos 1o
uepiblo ayopdc tng oto 10% mapd TIG EVIOVEG AVTAYWVLOTIKEG TILECELC TIOU ETUKPATOUV UETOED TwV
mpopunBeuTwWV. EMumAéov Katddepe va aUENTEL GNUAVTIKA TOV apLBO TwV MEAATWY TNG TOCGO OTOV TOHEQ
¢ HAektpLkng EvépyeLlag 6oo kat tou Quatkol Agpiou, ETIITUYXAVOVTAC TO OTOXO TNG, TTOU €0TLALEL OTNV
eSpailwon Twv MPWTtwv BEcswv PETOEL TWV aveEapTtnTwV MPoUNBeuTwV amnod anodn toco pepLdiov 600
KoL avénong melatoloyiou.

Na onpelwBel 6t 0 kKivbuvog Twv peydAwv oupBolaiwv MWANGNG e XPOVIKO opilovta LeYaAUTEPO TOU
€VOG (1) unvog, e€aodaliletal péow npobecpilakwy oupBoiaiwv ayopanwAnoiag HAeKTPLKAG EvEpyeLag
kot Quotkol Aeplou, €ToL WOTE va gAayLotomoleital o Kivduvog PeTaBoAwv oTnv ayopamwAnoia tng
NAEKTPLKNAG EVEPYELAG. H UTIApXoUOa EUMELPLO OTOV XELPLOMO TNG €UMOpPLag NAEKTPLKNG EVEPYELAG KOl
duolkol aepiou, e€aodalilel tnv Etalpeia yla TIg OETIKEG TPOOMTIKEG TOU AELTOUPYLKOU TOMEQ
Mapaywyng NAekTpLopoU amnod Ospuikeg Mnyég Evépyelag kat MwAnong Evépyelag.

Ta KUPLOTEPQ OO OUVEXLIOPEVEG SpaOTNPLOTNTEG OLKOVOLLKA oTolxela tou 2025 pe Baon ta Alebvn
Mpotuna XpnUatooLKovVOoULKA G Avadopdg oe GUYKPLON HE TA avTioTOoL o OLKOVOULKA oTolxeia tou 2024,
£€XouVv wg e&Ne:

O KoOkAog Epyaoiwv amod cuvexl{opeveg Spaoctnplotnteg dtapopdwvetal o € 1.518.569 xtA. évavtl €
1.556.895 XIA. tnVv avtiotolyn xprion tou 2024, onuelwvovtog peiwon kata € (38.326) x\., dnAadn
pelwon katd mooooto 3% GUYKPLTLKA LE TNV TPONYOULEVN XpHon.

To KEpSN mpo TOKWV, GOpwWV, XPNUATOSOTLKWY, EMEVOUTLKWVY OMOTEAECUATWY Kol anooBécswv (EBITDA)
Slapopdwbnke os € 32.054 x1A. To 2025 £vavtl og € 103.653 XA, TnVv avtiotolxn xprion tou 2024.

Ta KEpdn mpo ddpwv amd cuvexl{opeveg Spaotnplotnteg Stapopdpwbnkav os € 5.201 XA, yia to 2025
€vavtl og € 81.655 LA tTnVv avtiotowxn xpron tou 2024.

Ta KEpdn petd amo ¢popoug and cuveyllopeveg Spaoctnplotnteg Stapopdwbdnkav os € 4.555 XA, yLa to
2025 évavtl € 63.827 xLA. TV avtiotolyn xprion tou 2024.

To 20voAo EvepyntikoU tng Etatpeiag tnv 31.12.2025 avépyetal o € 787.959 xiA. évavtl € 853.621 xIA.
thv 31.12.2024.

Ol Ynoxpewoelg tn¢ Etalpeiog tnv 31.12.2025 Stapopdwdnkav os € 562.762 xIA. évavtl € 504.386 yLA.
tnv 31.12.2024.

Ol emevbUTIKEC SaAmAvVeG yLa T Xpron tou 2025 dtapopdwbnkav og € 1.983 xiA. évavtl € 5.043 xIA. TV
avtiotolyn xprion tou 2024.

Ta Xpnuatikd Awabéolpa tng Etaipeiag Stapopdwbnkav € 57.232 x\. yia to 2025 Kot £xouv
tonoBetnOei oe Tpamelikeég katabéoelg, Evavtl € 44.665 xLA. TNV avtiotolyn xprion tou 2024.

H HPQN ENEPTEIAKH A.E. eivol évag amo toug KUpLoug Lolwteg MNapaywyoug HAekTpkn ¢ Evépyelag Kat
£xeL TNV (6la Sopr) pe Toug Aowmoug maikteg otnv Ayopd Evépyelag. Juykekplpéva, n Etaipeia Stabtel
£va (1) 022K (OgpuLkog 2tabuog Tuvduaopévou KikAou), Tou omoiou n nuepopnvia Evapéng EUmopikng
Nettoupylag tou Atav n 4" Auyovuotou 2010. O ItaBuog HAektpomapaywyng eival cuvduaopévou
KUKAOU, UIKTAC LoxVog 441,76 MWe, ovopaoTikig Beputkng oxvog 762,707 MWh-th, povol afova,
povoUl Kauoipou, pe kavon dpuctkol aepiou Kot meplhappavet:

e £va (1) agplootpoBLho ovouooTIKAG LoxVvog 296,5 MWe oe cuvOrkeg ISO,
e £va (1) AéBnta avaktnong OeppdTnTog KAVoaepiwy yia TNV mapaywyr unépbepuou atuou,

e £va (1) atpootpoBilo ovopaoTtikig oxvog 145,25 MWe pe agpOouUKTO CUMTTUKVWTH,
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e uia (1) tpipaoctkn yevwnitpla pavopevng toxvoc 426.7 MW / 533,4 MVA, P:f=0,80, 19kV, kot
e £va oUVOAO BonNBNTIKWY CUCTNUATWV.

O BaBudg amodotikdtnTag, 08 cUYKPLON UE TNV pHéon amodoon epyootaciwv puotkol aepiou/kavong
mou Aettoupyolv otnv EAANGSa, mpoodidel otnv Etalpsia mpwtapykn B£on otnv taflvopnon tng
emlexBeioag texvoloyiag. H uPnAn amodotikotnta the Movadag odnyel emiong o PELWHEVN
KOTOVAAWON KAUGIHWY, Kol EMOUEVWE OE XAUNAEG eKTOUTEG aepiwv (CO2) katl (NOy), yeyovog mou
kaBwotda tnv Movada HPQN Il and ta mo ¢uAikd mpo¢ to meplBdilov cupPatikd epyoctacia
Tapaywyng NAEKTPLKNAG evEPyELaC, LETA TIg AME (Avavewotueg Mnyég Evépyelag).

H amodotikotnta tou kAelotoU kUkAou Epyootaciou pe tnv xprion ¢duoikol aepiou eival uPnAn kat
avépyetal o 57% mepinou, oe cuvbnkeg ouvexoULS TARPNG Asttoupylag poptiou. O MPAYUATIKOG LECOG
€TAOLOG PpuBUOC amodotikotntag, AapBdvoviag umon Toug KUKAOUG €KKivnong Kal TEPUATIOMOU,
KOBWC Kol TNV AsLToupyila TV HovAadwy e LEPLKO popTio, aveépyeTal o epimou 53%.

H Etatpeia €xel otnv &loktnoia tng 5 aypotepdyla otnv neploxr] XAPAINTINI OHBQN oto xwpo twv
omolwv BplokeTal KAl TO EpYOCTACLO TTAPAYWYNG NAEKTPLKNG EVEPYELAG.

(B) Znpavtka Feyovota tng meptdédou 01.01 —31.12.2025

Katd 1o Owkovopko Etog 2025, opalomnolnBnke mepaltépw n Asltoupyia TNG EVEPYELOKAG ayopdg o€
oxéon pe ta Owkovoutkd Etn 2022-2023, kabwg amo ta EKTakTa HETpa Ta omoia eixe AaBel n NoAtteia
KOTA Ta ETn OUTA yla TNV OVTLUETWILON TG EVEPYELOKNAG Kpiong, to 2025 SiatnprBnke povov n
XOpNynon tng¢ Kpotikng emdotnong amo 1o Tauelo Evepyelakng MetaBaong (TEM) mpog Toug
SikatoUyouc tou Kowvwvikou TipoAoyiou - KOT pévo yla toug uiveg lavoudplo - Maptio 2025, Kal Toug
LN OLKLOKOUC KATAVOAWTEG NAEKTPLKAG EVEPYELOC LE KUMOLVOUEVA TLLOAOYLA YL TOUG UNVEC AskEUPpLO
2024, lavouadplo 2025 kat OePfpoudplo 2025. H epapuoyn tng €0KAG elodopds yla kabe Bepuikn
MeyoBatwpa TToU KATAVOAWVETOL A0 HOVASEG NAEKTPOTIAPAYWYNG UE KAUOLUO TOo GUOLKO aéplo eixe
navoel Aén amd tov ZemtéuPplo 2024, evw amo to téAog louviou 2025 pbn n OXETIKA OVAOTOAN
umoBoAn¢ ano toug Napoxoug Ynnpeowwv E€lcoppomnnong MNpoodopwv Evépyelag EELlcoppomnong pe
OPVNTLKEG TILEG.

Onw¢ kal katd to OkovouLko Etog 2024, £tol kot Katd To Olkovopko Etog 2025 elval XOpoKTNPLOTLKO
OTL yLa onUaVTIKA Bépata e€akoAouBel Kal mapapével EAATEC TO VOUOBETIKO Kal KOVOVIOTIKO TAaiolo,
YEYOVOC To omolo gixe apvntikn enidpaon (a) otig emtoddAeleg tng SpactnploTnTAg TNG PO BeLag
NAEKTPLKAG evépyelag, (B) otn mpowBnon tou LyLloUCg avtaywvilopol otn Alavikn ayopd kot (y) otnv
gfloopponnon tng B€ong tng Seomolovoag emixeipnong. EVOelKTIKA avadEpetal OTL N CWPEUTLKN
aduvapia B£omiong anoteAeoHATIKWY SLOTAEEWV () YLA TNV AVTLUETWIILON TOU EVEPYELAKOU TOUPLOKOU,
(B) v TNV Tapeumodion UETAMTWONG TWV OTPATNYIKWY KOKOMANpwIwv otnv KaboAwkn Ymnpeoia
(TATnua mou emAUBNKe ev pépel Tov Mato 2024), (y) yia T Helwon tou eMeipatog tou Ewdikol
Noyaplacpou yla ta YKQ mou obrnynoe os avénon TO00 TOU KOGTOUC OGO KOL TOU KWwdUVou TNng
Spaoctnplotntag tng MpopnBelog TeAKWY KoTavoAwtwy, Kal (8) yla tnv Helwon Twv Un TEXVIKWY
onwAewwv Tou Alktuou (n EAada kataypddel to uPnAoTepo eMiMeSo GUVOAKWY AMWAELWVY SIKTUOU
METOEL TWV Kpatwv-peAwyv tng Evpwnaikng Evwong (E.E.), 10,8% yia to 2024).

MapaAnAa Kat yla to Owkovopiko Etog 2025 cuveéXLoe va aTOUGCLATEL ammd TNV OYopa EVEPYELAG O
punxoviopog anolnpiwong Loxvog Twv povadwv mopaywyng mou adevoc Ba StachaAiosl Thv eMAPKELA
TWV MOPwWV yLa thv achadn Asttoupyia tou uothpatog Metadopadg kat adetépou Ba cuvelodEpel oTnV
oamodoTikr AeLToupyia Twv ayopwv.

T€Aog, katd To OkovopLkd Etog 2025 to mAaiolo evioxUOnke amo pkpo pHovo aplbud véwv pubuicswv
ovadoplkd He TN AslTtoupyia TNG evepyslakng ayopdg omwg (i) n amd 01.05.2025 avénon twv
EYKEKPLUEVWY OUVTEAECTWV OMWAELWY SIKTUOU ToU eixav peivel apetdfAntol and 01.07.2022 evw oto

10



HPQN ANQNYMH ETAIPEIA ENEPTEIAKQN YMHPEZIQN

Etriola Owkovoptkr EkBeon tng xpriong amod 1n lavouapiou éwg 310 Aekepuppiov 2025 m H P Q N

(MNood og x\1adeg Eupw, kTG av opiletal StadopeTikd)

OUVKEKPLUEVO SLACTNO OL LN TEXVIKEG AMWAELEG auENBnKav emtnPeAlovTog apVNTIKA TA ATTOTEAECHATA
¢ Oplotikng EkkaBapiong, (i) n  duvatrdotnta umoBoArng amd toug MNapdyoug Ymnpeolwv
E€looppomnnong Npoodopwv Evépyelag EELaoppomnNong He apvnTIKEG TIUES, (iii) n etoaywyn 15-AemTwv
TpoiovTwy otnv Ayopd Emopevng HUEpOC LELWVOVTAC TO KOOTOG amokAloewy, (iv) n cuvdeon tou AAMHE
otnv Eupwrnaikn mAatdpopua PICASSO yia tqv avtadlhayn evépyelog e€looppomnnaong amd sdedpeieg
QTOKOTAOTOONG CUXVOTNTAC HE QUTOMOTN €vepyomoinon ota mAaiolwo tng Slapopdwong uLag
OQVOEKTLKNC KOl AMOTEAECUATLKAC KON Eupwmaikn ¢ ayopadg evépyelog (v) n Stapdpdwaon katdAAnAou
PUOULOTIKOU KOl KOVOVLOTIKOU TAQLOIOU yla TNV CUMUETOXN MOVASWV amoBrnKeEUoNG OTL QyOpPEG
evépyelag, (vi) n oAokAfpwaon Tou puBULOTIKOU TAALGLOU yLa TNV SUVOULKH TLLOAGYN o).

(i) Awaotikn Stauayxn ue trov AAMHE

H Etatpeia katébeoe otg 23/11/2016 aywyn Katd tng Ave€dptntog Aiaxelpotic Metadopdg
HAektpwrc Evépystac Avwvupn Etatpeia (epe€ic o «kAAMHE») evwrtiov tou MoAupegloug Npwtodikeiou
ABnvwv (edeng «M.M.A.»), ue Tnv onola atteito TNV Katafoln Twv pn e€odAnbévtwy ) e€odAnbevtwv
pe kaBuotépnon TiHoAoyiwy (katd kedhaAalo) KabBwe eMiong KoL TWV TOKWV UTIEPNLEPLOG TWV TTOPATIAVW
avadepoUeVWY TLHoAoyiwy, Tiou 0delhe o AAMHE otnv Etalpeia Bdoel Twv unoxpewoewv tou AAMHE
Tou amoppéouv amod tov Kwdika Alaxeiplong tou Iuotiuatrog Metadopdg HAektplkng Evépyelag
(«K.A.Z.»). Ta TipoAdyLa autd ekd00nkav amd tov OktwRpLo tou 2011 €wg tov Mdto tou 2015.

Ta SlekSlkoUeva TTood eiyav we e€ng: €7.851.652,64 yia kepahato kat€1.634.691,37 (edv epapuoletatl
o K.A.X.) n €1.826.483 (eav edapudletal o Aotikog Kwdikag) n 1.647.888 (edv edpapuolovral ol
SLOTALELG yLa TIC EUMOPLKEG oUVAANAYEC) Yl TOKOUG UTtEpnepiag Kat €1.215.461 w¢ anolnuiwon yla
NV VALK {nHLd mou TtpokAnBnke otnv Etalpeio cludwva He ThV aywyn).

H ur’ aptB. 1121/2018 Anodaon tou M.M.A. ekd60nke otig 23/3/2018, emdoOnke otnv Etatpeio otig
29/5/2018 kat angppue Tnv Aywyn tn¢ Etatpeiag.

H Etalpeia katéBeoe otig 28/6/2018 Edeon katd tn¢ we avw avadepopévng Alopacewc.

H Edeon tng Etatpeiag oulntnbnke otig 10/10/2019. H Anodaon 2799/2020 tou Edeteiou ABnvwv
anépppe tnv Edeon tng ETaipeioc.

Tnv 30"/07/2020 n Etatpeia katéBeoe evwriov tou Apeiou Mayou Avaipeon katd tou AAMHE 6mwg kot
KoTd tn¢ Alodaonc urt’ aplBu. 2799/2020 tou Tpiuelouc Edeteiov ABnvwv.

YUpdwva pe TNV avwtépw Anddaon 2799/2020, n Ebeon tng Etawpeiag yia e€adavion tng urt’ aplbp.
1121/2018 Andédpaong anoppidpOnke.

H ev Aoyw Avaipeon tn¢ Etalpeiag ekdikaotnke tnv 21"/02/2022 evwriov tou Al Tuipatog tou Apesiou
Mayou kat ekd6Onke n ur’ aplBuov 1589/2022 Anodoon tou Apelou Mdayou He SLATAKTIKO
«Amoppintewy, n onola 6w dev €xel KowvormolnBel akopa otnv Etatpeia.

(ii) Znuavukd yeyovora usta tn Anén tng nepiodouv 01.01-31.12.2025

ATo tnv 01.01.2026 pEXPL TNV NUEPOUNVIOL £YKPLONG TWV CUVNUUEVWV OLKOVOULKWY KOTOOTACEWVY,
onUelwONnKav ta akoAouBo onUOVTLKA yeyovoTta:

e 3G 17 OePpouapiou 2026, n Etalpeia mpoéPn otnv MwAnon TG CUMUETOXNG TNG OTIC ETaupeieg
TERNA ENERGY TRADING LTD , FAETHON SH.P.K. kat FIER HELIOS SH.P.K.. mpog tnv SUSTAINABLE
ENERGY SOLUTIONS MONOIPOZQIMH A.E..

e Me nuepounvia 12 Maiou 2026, n Etalpeia mpoPn oe ayopd cuppetoxng 100% tng AABaVIKAG
etalpeioig NRG POWER SH.P.K.. amoé tnv SUSTAINABLE ENERGY SOLUTIONS MONOMPOZQIMH A.E.,
UTIO TNV alpeon Tou apbpou 4 tou cupdwvnTKoL TTwANoNC.

e Menuepopnvia 15 Matou 2026, n Etatpsia poéBn oe mwAnaon tou KAASou nAeKTpoKivNGoNG OTIWG
Kol Tou GwToPOoATAIKOU CUCTAUOTOG OV KATElXE oTnv Oéon Xapaivtivt Onpac. H mwAnon ylo tov
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HEV TIPWTO KAGSO €ywve mpog TNV Etalpeia tou Opidou SENS Pulse MONOMPZIQMH A.E. kal tou
devutepou KAGdou Tmpoc tnv Etalpeia tou Opidou SUSTAINABLE ENERGY SOLUTIONS
MONOIMPOZQIMH A.E..

e Me nuepounvia 27 Maiou 2026, n Etalpeia wg MetafiBalovoa mpogfn atnv umoypadr tne
JUpBaong MetaBiBaong Kowvwv Ovopaotikwv Mn Etonypévwy Metoxwv £€k6oong TG avwvU NG
gTalpeiag pe tnv enwvupia «Optimus Energy Avwvupn Etalpelo» (ede€ng n «Optimus») pe
QVTIKELHEVO SwdeKa XIALASEC TPLAKOOLEG capavTa TECOEPLS (12.344) KOLVEG OVOLLOOTLKEG UETOXEC,
OVOUOoTIKNG aglag 6éka (10) eupw €KAOTHN, TTIOU AVTLOTOLXEL OTO TEVAVTA £va TOLG EKATO (51 %)
ToU peToxkoU kedalaiou tng Optimus mpog TNV avwvupn etatpsia tou Opthou «SUSTAINABLE
ENERGY SOLUTIONS MONOMPOZIQMH A.E.» w¢ Amoktwoa kot tnv Optimus w¢ Ek Tpitou
JupBaAAopevn (edetng n «ZouBaon»). Inuelwvetal &g, otL n Etalpeia o ocuvéxela a) tng amno
23/12/2025 anodaong tng Mevikng ZUVEAEUGNC TNG, LE TNV ontoia armodaciotnKe n mapoxn ASeLog
yla th oUvadn the ZupBaong, B) tng amd 24/12/2025 Avakoivwong tou Atotkntikol upBouiiou
NG yla T mapoxn TG we avw adelag and tn Mevikn Zuvéleuon tng, cuudwva pe Ta dpbpa 99
&1 kat 100 tou N. 4548/2018, n omoia kataxwpicdnke oto Mevikd Epmopikd Mntpwo (M.E.MH.)
otig 13/01/2026 pe KAK 5886601 kat y) tng amd 25/05/2026 anddaonc tng Mevikng SUVEAEUGHAC
¢, ocUpdwva PE TV omoia mapaoxednke n katd to apbpo 19 tou N. 4548/2018 €ykplon NG
F'evikng Zuvéleuoncg tng Etatpeiag yla tnv ek pépoug tng ouvaln tng Zuppaong, uneéypale tnv
w¢ avw arnod 27/05/2026.

EKTOC amo Ta mapandavw HEXPL TNV nuepounvia tg €kBesong autng 6ev €xel ocupPel kavéva Ao
ONUOVTLKO YEYOVOG.

(iii) MNapayovreg Kivduvou kat ABeBatotnteg

OL dpaotnpLotnteg tng Etalpeiag umokewtal os Sladopoug KvdUvoug Kot aBeBaldtnteg, OMweg tnv
EMAVOS0 TNG LOKPOOLKOVOULKAG afeBaLoTnTaG, TOV KivOUVO TNG ayopac, TOV MLOTWTLKO Kivbuvo Kal Tov
KivBuvo peuOTOTNTAG, TIC AVELOAOYLKEG KOl KOULPLKEG CUVONKEG, TNV OBEPALOTNTA TWV ATIOTEAECUATWY
amod TV enidpacn GAVOUEVWY YEWTIOALTIKWY ovVaTOPAEEWY Kal akpaiwv GuoLIKwY YEyoVOTWY, Ta onoia
UTOPEL va €X0UV TIOPOTETAWEVN KaL N TIPOBAETIOMEVN SLApKeLa

1. Xpnupatootkovopikoi Kivéuvol

O paotnpLotnteg ¢ Etalpeiag tnv ekBETouv og 5LAdoPOUG XPNHUATOOLKOVOULKOUC KLVEUVOUG, OTIWG
Kivbuvog ayopdg (oupmepAapPavopévou Tou cUVOAAQYUATIKOU KlvEUvou, KIvEUVOU ETILTOKIWVY Kall
KWWSUVOU SLaKUPaVOoNG TLHWV), TILOTWTLKOG Kivouvog kal kivéuvog peuototntad.

H ETalpeia yLo TNV QVTLHETWTTLON TWV XPNHATOOLKOVOULKWY KIVEUVWV KaL TOV TIEPLOPLOKO TNG APVNTLKAG
eni&pooNg TOUG OTA XPNHATOOLKOVOULKA TNG amoteAéopata, £XEL MPOypaupa Slaxeiplong to omoio
OTOXEUEL OTOV TTEPLOPLOUO TWV APVNTIKWY EMLEPACEWV OTA XPNUATOOLKOVOULKA AOTEAECUATA TNG, TTOU
mbavwyv va mpokUPouv amod Tnv aduvapio TPoPAsPNG TwV XPNUATOOLKOVOULKWY OyYOpWVY KoL TLG
SLOKUPAVOELG OTLG LETABANTEC TOU KOOTOUG KOLL TWV TWANCEWY TIOU EMNPEATOUV TA XPNLATOOLKOVOULKA
amnoteAéopata.

Ta XPNUOTOOLKOVOULKA TPOLOVTO ToU Xpnolpomolouvtal otnv Etalpeia amoteAolvtal KUpLWG amo
Kotabéoelc oe Tpameleg, pakpompoBeopa SAveld MOPAYWYA ylo TNV OVTLOTABULON ETUTOKLOKWY
KWWOUVWVY, EUMOPLKOUC YPEWOTEC KOl TILOTWTEG Kol AoUToUG AoyoplaopoUG ELOTIPAKTEOUCG Kol
TANPWTEOUG. AKOAOUBwWG avalleTal n emiMTtwon Twv PACIKOTEPWY KvOUVWY Kal ofeBaloTTwy OTLG
Spaoctnplotnteg Tng Etatpeloc.

MoTwTKOC Kivduvoc

O motwttkdc Kivbuvog cuvictatal otny mbavotnTo KAmoLog avtloUUPBaAAOUEVOC VO TIPOKOAETEL OTNV
Etatpeia okovopkn {nuia e€attiog Tng ab£TNong TwWY CUUPATIKWY TOU UTIOXPEWOEWV.
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H Etalpeia eAéyyxel SLOPKWE TIG ATIOLTAOELG TNG, ETE XWPLOTA E(TE KATA OMASA KOL EVOWUATWVEL TLG
TIPOKUTITOUOEG TIANPOGOPIEG OTOV TILOTWTLKO TNG €AEYXO. ITIC TEPUITWOEL OMOU €ivol OKOTLUO,
XPNOLLOToLoUVTaL EEWTEPLKEG EKODECELG 1] AVAAUOELG OXETIKA UE TOUC UDLOTAUEVOUG | EVOEXOUEVOUS
TEAATEG.

H Etalpeia dev ektiBetol o€ ONUAVTIKO TILOTWTLKO KivOUVO QO EUMOPLKEG QTOLTAOELS VLA TLG
6paoTNPLOTNTEG TNG, EKTOC TNG EUMOPLOC NAEKTPLKAG EVEPYELAG Kal GuolkoU aespiou. Autd odeiletal
adevog otnv moAitikn tng Etalpeiag, n omoia eotidletal otn cuvepyaoia pe aflOMLIOTOUC TTEAATES Kol
adetépou otn puon Twv SPACTNPLOTATWY TNG.

El81koOTEPQ, TO OUVOAO TWV AmnaLToewv adopd eite TOV OTEVO, €lte TOV EUPUTEPO SnNUOCLO TOUEQ, ElTe
LOLWTEG TMEAAGTEG PE MEYAAEG OLKOVOULKEG SUVATOTNTEG OTO €C0WTEPLKO KAl TO EEWTEPLKO, OL OTOLEC
Bplokovtal katw amd ewdikn afloAdynaon, Ue Tnv onola n Alolknon eKTLUA SLapKwE TV aglomioTia Twy
TMeAATWV TNG, TO LEYEDOG EVOG EKAOTOU QUTWV, aveEApTNTA €AV eival popEag Tou eupltepou dnuoaciou
1 WBwtNg, yla Tbaveég EMUTTWOELG TTou Bal urmopoloe va €XEL, TIPOKELWEVOU val AdBeL Ta amapaitnta
METPO yLoL VOL EAOXLOTOTIOLNCEL TUXOV ETILITTWOELG yia TV Etatpeia.

H Etatpeia ektiBeTal o€ MLOTWTLKO KivOUVO ald TOUG TEALKOUG KATAVAAWTEG aTtO TNV MWANGN NAEKTPLKNAC
evEpyeLag Kal dpualkoU aepiou. H Slaxeiplon tou MIoTWTIkoU KvdUvou otnv opada auth EEKVAEL amo
™V €vtagn, omou n Etatpeia £xel Oeopobetr ol SLadikacileg EAEYXOU TOU MLOTWTIKOU KLvSUVOU TOU VEOU
neAdTn Tpo NG amodoxng tou. Katomv, o €Aeyxog yla tv eEaoddalion tng eompatiuotnTog TWv
anmaltioswy eival cuvexnc. Omou amatteital, SnuLoupyouvtal LKavA amoBepaTIKA HECW TPOPAEP WY
yla TNV eAaxLotonoinon Twy mbavwyv SUCUEVWY ETUMTWOswWV. MNépa amnd To avwTEpw, EMUTPOcBeTa ota
mAaiola tng e€aodpaiiong elompaLuotntag, £xel AndOBel pEpLUva yLa tnv £KSoon UNVLaiwyv AoyapLOoUWY
yla thv mbavoloyoUpevn KotavaAwon ava PAva, €TI0l wote Pe TNV £€kSoon Tou ekkaBoaplotikol
Aoyaplacpol Tou YIVETAL TOV TETAPTO UAVA TNG KATAVAAWONG, VO LNV UTIAPXEL LEYAAO UTIOAOLTTO TIPOG
ekkaBaplon. Na onpelwBel OtL, Katd TNV €vapén ouvepyaoiag He Toug TEAATEG KaTaBAMeTal and
autol¢ und popdn eyyunong, ylo 6ooug Sev £xel evepyomolnBel mayla evtoAn, éva moco (oo pe To
€VOELKTLKO KOOTOG KATAVAAWONG YL €vayv Uhva.

Mépav Twv avwtépw, n Etatpeia £xel cuvayel aocdaAlotiplo cUUPBOAALO TILOTWTLKOU KWWSUVOU WE TNV
aodaliotikn etatpeia Allianz, péow tou omoiou e€achaAilovtal MOTWTLKA OpLa YLt TOUG TTeEAATEG B2B.
Ye nepintwon aduvapiag e£6pAnNoNng Twv opelAwv amd TOUG CUYKEKPLUEVOUC TTEAATEG, TA aviiotoLya
ave€odAnta mood KoAUTMTOVIAL Amo TNV aodpaAloTikn etalpeia, meplopilovtog £ToL TOV OXETLKO
TUOTWTLKG Kivouvo.

O MOTWTIKOG Kivouvog yla Ta XpNHaTIKA Sltabgotpa, Kobwe Kol yla TLG AOLMEG QMALTHOELG KplveTal
nieploplopévog, Sedopévou OtL oL cupBariopevol eival Tpameleg pe vPnARg moLldTNTAg KebaAalakn
SlapBpwon, to EMNVIKO Anpoclo 1 etalpeieg tou eupltepou Anpoclou Topéa 1 Loyxupol
gTXEpNUATIKOL OptAoL.

H Aloiknon Bewpel OTL OAa TO XPNLOTOOLKOVOLLKA TIEPLOUGCLOKA OTOLXElQ, HE e€aipeon autd yla To onola
£XOUV OXNUATLOBEL oL amapaitnTeg AMOUELWOELC, elval UPNAAG TILOTWTLKAG TOLOTNTAC.

KivSuvoc peuototntag

O kivbuvocg peuotdtnTag cuviotatol otov kivbuvo n Etalpsia va pnv PUmopéoel va eKMANPWOEL TLG
XPNUOTOOLKOVOULKEC TNG UTIOXPEWOELG OTav autd amalteitat. O kivduvog peuototntag ¢ Etatpeiag
Slatnpettal og yapnAa emnineda.

JUYKEKPLUEVA N PEUOTOTNTA TNG ETatpeiag kpilvetal KovomoLnTikr, Kabwg eKTOG amod Ta UTtdpyovta
XPNUATIKA SLaB£oLpa, oL XpNUATOPOEG TTOU SNLoupyolVTAL Ao TNV MOPAYwWYN Kal TwANon NAEKTPLKAC
EVEPYELAG elval cuveyelc.

H Etatpeia Staxelpiletal TG avAayKeS PEVOTOTNTOC E TIPOOEKTIKY mapakoAouOnaon tng e€EAENG Twy
HMOKPOTMPOBECUWY  XPNUOTOOLKOVOULKWY UTIOXPEWOEWY, KABWC Eemiong Kol Twv TANPWHWY TOU
TipoyHaTonolouvtol Kadnuepva. OL avaykeg peuototntag napakolouBolvtal oe SLAdOPEG XPOVIKEG
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{wveg, oe kaBnuepvy kot efdopadlaia Baon kabBwg kot os po. KUALOPevn mepiodo 30 nuepwv. OL
OVAYKECG PEUCTOTNTOG YLOL TOUG ETTOLEVOUG 6 UAVEC KaL TO ETTOUEVO £TOC Poadlopilovtal pnviaia.

H Etatpeia datnpel petpntd kot dtabéolpa os tpameleg yla va KAAUPEL AVAYKEG PEVOTOTNTOG YLa
TepLodoug £wg 30 nuepwv. Ta KepAAaLa yLa TLG LECOTIPOOECUEG AVAYKEG PEVOTOTNTAC OMOSECEVOVTAL
o TMPOBECULAKEG KATAOEDELC €AV UTTAPXOUV Kol EhOoOV KpLBEl avaykalo yivetal xprion Tpaneltkwyv
TILOTWOEWV.

AvdaAuon KivéUvwv ayopdc

ZUVaAAOYLOTIKOC Kivéuvog

ZUVaAAQYHATIKOG €lval 0 KIvEUVOG TTOU TTPOKUTTEL, OTav N eVAoyn atia 1] oL LEANOVTLKEG TAUELAKES POEG
€VOG XPNMATOOLKOVOULKOU UECOU, UTIOKELVTOL O SlakUpavon AOyw HETOBOAWY OTLG CUVOAAQYLOTLKEG
LooTLHieG. AuTO To €i60¢ KwvdUvou pmopel va mpokUPel, yia tnv Etaipeia, and cuvaAlayUoTKES
Sladopéc amotipnong Kal HETOTPOMAG OTo VOULoPA Tapouciaong tng Etawpesiag (Eupw)
XPNHUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOlXElwY, KUPLWG OMAITACEWYV KoL XPNUOTOOLKOVORLKWY
UTIOXPEWOEWV OO CUVOAAAYEC OCUVOMOAOYNUEVEG O VOULOUA, SLAdOPETIKO amO TO AELTOUPYLKO
VOULOMA TwV oviotATwv tng Etalpelag. Ou ocuvallayég adopouv kKuplwg oe ayopég maylwv kal
amoOeUATWY, OE EUMOPLKEG TIWANCELG, EMEVOUOELS OE XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELQ, o€
Savelopo, KaBw Kot eMeVOUOELG OE OLKOVOLKEG OVTOTNTEG TOU €€WTEPLKOU.

H Etalpeia dpaotnplomnoleital kupiwg otov EAANVIKO XWPO CUVENWG Sev ekTiBeTaL o€ peydlo kivéuvo
OCUVOAAQYHATIKWY LOOTLULWY TIOU UTOPEL va pokUouv amd TNV LOOTLIO eUpw UE AAAQ vouiopaTta.
Ouwg, yla tnv dlaxeiplon authg ¢ Katnyoploag KdUvou, To TUAMO XPNULOTOOLKOVOULKAG SLoxelplong
¢ Etalpeiag pepluvd pe TN XPNAON XPNHOTOOLKOVOULKWY €PYOAElwv Kol PACEL GUYKEKPLUEVWY
TIOALTIKWV va avTtlotaduilel thv €kBeon tng Etalpeiag oe ouvalaypatiko kivduvo, Omou eival
anapaitnto.

2e otL adopa TG cuvaAAayEc tng Etalpeiag e olkoug Tou e€wTePLKOV, QUTECG TPAYOTOMOLOUVTAL KATA
Kavova pe eupwraikol¢ Opidoug, 6mou To vouLopa SlakavoviopoU elval To eupw. MNa va meplopioet
Tov Kivduvo auto, n Etalpeia aflomolel Ta mapayopeva emi TOMOU TOMelOKA SloBEolpa o TOMmLKO
VOULOMA Yl TNV TANPWHN Twv Samavwy mou dnuloupyolvtal, sAoxlotomowwvtog thy dnuloupyia
cuvaAAaypaTtikol Kvéuvou.

KivSuvoc enitokiou

O kivduvog Slakbpavong emitokiwv ouviotatol otnv mbavotnta n evAoyn afia Twv PEAAOVTLKWV
XPNUOTOPPOWV EVOG XPNUOTOOLKOVOULKOU UECOU VO TTAPOUGCLACEL SLAKUMAVOELS e€altiog pLeTaBoAwv
OTO ETLTOKLO TNG AYOPAC.

H moAttikn tng Etatpeiag elval va ehaylotomnolnoet tnv £€kBeon otov kivduvo emttokiou 6oov adopd tn
HOKpOMPOBeoun XxpnHatodotnon. Ita mAaiola auTrg TN MOALTIKAC Ta pakpomnpdBeopa Savela eival o
£UpwW, otaBepou spread KoL KULOLVOUEVOU ETLTOKIOU BAaong cuvbedepévou e To euribor. NMpokelpévou
VO TIEPLOPLOTEL £€TL Tepaltépw O Kivduvog emitokiou TOU oOXetileTtol HE TIC HOKPOMPOOEOUES
XPNUOATOSOTIOELC KOLL VOL TIEPLOPLOTEL N GUVAKOAOU BN HETOPANTOTNTA TWV XPNHOTOOLKOVOULKWY €08 WV,
n Etatpeia edbapudlel OUYKEKPLUEVEC TIOALTIKEG ToU TmepllapBdvouv T olvadn ocupBacswv
ovtoAAayng emutokiwy (Interest Rates Swaps). Ta pokpomnpoBecua davela tne Etatpeiag kabiotavral
AnéumpoBeopa evidg tou £Toug, pe TPOPAen avavéwong ylo akoupn éva £to¢ Baocel €yypadng
ocupdwviag.

Avaluon KwSUvou ayopadc

H Etatpeia katd t Spaoctnpldtntd tng otnv Ayopd Evépyelag mpounBelet pe HAektpikr Evépyela OAeg
TI¢ KOoTnyopieg medatwv. O meldteg xwpilovtal og Suo peydAeg Katnyopieg, Toug meAdteg B2C kot Toug
niehdteg B2B. H mpwtn katnyopia (B2C) adopd meAdteg XapunAnc Taong (Oikiakol KatovaAwTEg,
ULkpopecoaisg Etatpeieg), mou Aappdvouv tunonotnpévn mpoodopd yLa TpoypapaTa Ta onola sival
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nén avaptnuéva otnv otooeAida tng Etalpeiag evw n deutepn (B2B) adopd neddteg OAwvV Twv Taoswv
[XaunAn (aAuoideg kataotnuatwy), Méon kat YPnAn], ot ormolot AapuBavouv €€LOIKEUEVN OLKOVOULKN
npoodopd, OTNPLYHEVN OTNV QAVOAUCN TWV EVEPYELOKWV XOPOKTNPLOTIKWY TWV OUYKEKPLUEVWV
EVKOTOOTACEWV.

IXETIKA HE Toug meAdteg B2C, autol umopouv va emAé€ouv ite TIHOAOYLO OTABOEPNG XPEWONE VLA L
niepiodo xpovou (ry dwdeka (12) pRveg ) 18 YAVEG) lTE KUMALVOUEVA TILOAOYLA. AVOPOPLKA UE TOUG
TEAAQTEC TTOU SLAAEYOUV TIHOAOYLA OTABOEPG XPEWONG, TIPOKELUEVOU va Stacdallotel to emtBuuntd
neplbwplo képdoug avefaptnTwg Twv petafolwv tng Ayopd¢ HAektpikng Evépyelag, n Etalpeia
npoPaivel oe evépyeleg avtiotaduiong kwvduvou (hedging) péow Sladpopwv mpoioviwv (cupBorata
MOKPOXPOVLAG EKTTANPWONG K.4L.).

EMumpooBETwE, OYXETLKA LIE TOL KUMOLVOUEVA TLLOAOYLA, N TIPOChEPOUEVN XPEWON LETABAAAETAL avaAoya
™V nepiodo KatavaAwong KabBw avTavakAQ TLG TLUEG XOVOPLKIG KOL TA ETILUEPOUG KOOTH TIoU Bapuvouy
tov MpopnBeut Katd TN dpactnELOTNTA Tou otnv Ayopd HAektplknG Evépyelag ouv éva eUAoyo
neplOwpLo KEPSOUG, TUUMEPACUATIKA, N Etalpela otnv mepintwon twv meAatwyv B2C akoAouBel tig
OTPOTNYLKEG EKELVEC TIOU TNG ETULTPEMOUV VA [N SLATpEXEL KATOLO Kivduvo, amo mbaveg ampoBAenteg
METABOAEC TOU KOOTOUG EVEPYELQC.

Avadoplkd pe Toug meAdteg B2B, To ouvolo Twv nmeAdatwy B2B tng Etalpelag €xel emAé€eL va cuveyioel
va TLHoAoyeitat HEow POPUOUAAC KUMOLVOUEVNG TLLOAOYNONG, N OTIOLa OTOTUTIWVEL TAL ETILUEPOUG KOOTH
mou Baplvouv tov MpopnBeuTr Katd tn dpaotneLOTNTA Tou otnv Ayopd HAekTpLkic EvépyeLag ouv éva
gvloyo meplBwplo képdoug, kKaBwg auth n emloyn Sev eTPEPEL TO OMOLOSHTIOTE PlOKO OTOV
MpounBeutn, katL to omoio Ba petadpaldtav mpog Tov MNeAdtn ot AUENUEVEC XPEWOELG yla TNV
OVTLOTABLOT) TOU. ZUVETWG OUTE OTnV Katnyopia nedatwv B2B n Etalpeia mapouotdlel kamolo kivéuvo.
EmunpooBétwe, n Etatpeia mpopunBelel pe Guoilko agpLo OAEC TLG KATNYopLeg teAATwY, BLOKNXOVLKOUG
(B2B), eumopikoug (B2C), kat otkiakoug (B2C). Ztoug Blopnxavikoug meAdtes (B2B) puoikol aeplou, n
Etatpeia mpoodEpel TLLOAOYLO KUMALVOLEVNG TLUAG KABWE Kal TLHoAGYLa oTaBepn g TIUAG. Ta THoAGYLa
KUHOUWVOMEVNG TLUNG Bacilovtal oto kootog pournBetag dpuaikol agpiou Tng ETaipeiag ouv éva eUAoyo
nieplOwpLo kEPSoug ouvenwg Sev UTTAPXEL KATtolog Kivuvog amd TNV aufopeiwon TwV TIHWV GuoLKoU
aeplou. Ta TIHOAOYLA OTABEPNC TLUAG KAAUTITOVTOL OO KATAAANAEG EVEPYELEC avVTLOTABULONG KIVEUVOU
Tun¢ (hedging) amod tnv Etatpeia kal mpoodEpovtal KATOMY cupdwviag Le Tov TeEAKO B2B meAdtn,
CUVETIWGE KaL O€ QUTH TNV Katnyopia Tipoloyiwy dev undpxel Kivbuvog amd tny aufopeiwon TwV TLHWV.
2TOUG EMTTOPLKOUC KO OLKLOKOUC TeAATeC n Etalpeia mpoodépel Kupalvopeva TLHOAOYLA Ta omola
Baoilovtal otnv TR duokolL aepiou mou mpounBeletal KOs pnva n Etalpelo Kal Kot emMEKTAON
ovtavakAoUV To KOOTOG Tou TipopnBOeuTtr, cuv éva eUAoyo MeplBwpPLo KEPSOUC CUVENWCE KAl O AUTA TV
katnyopia TipoAoyiwv n Etalpeia dev Slatpéxel kamolo kivéuvo amd tnv aufopelwon Twv TLHWV
duaotkoL aepiou.

Asttoupykoi kivSuvot

Ot Baowkol kivbuvol Ttou oxetilovtal pe TV avamtuén Twv Spaotnplotitwy Tne Etatpeiog Ba pmopoloav
va 0.popoUV UALKEC TNULEC, SLOKOTTH ETILXELPNHUATIKWY SpacTnpLOTATWY, ovOpwTivo Suvaptko Kot Inpieg
TIOU TIPOKUTITOUV MO CUCTHUATA ) amo EwTeplkd yeyovota. H Etalpeia, yla va mpootateutel évavtl
TWV AELTOUPYLKWV KIVOUVWY, €xel ouvAEL CUUDWVIEC HE TPWTAPXIKEG 0loPAALOTIKEG TOLPEIEC yLa
oaodalion YAlkwy Znuwwv, Atakomr] Emiyelpnpatikng Apaotnplotntag kot Aopaiion Aotikng EuBovng.

2. Kivéuvol amnod tig uPLOTAEVEG OLKOVOMLKEG CUVONKEG IOV eMLKpatoUV otnv EAAGSa, aAAd Kot
TNV TAYKOOLLOL OLKOVOLiTL

H EMnvikr) owkovopia ouvéxloe va Kiveital kat oto 2025 o otabepn tpoxld oavamtuéng n omoia
Stapopdpwbnke cuudwva pe tnv EAAnVIKNA Ztatiotiki Apxn o€ 2,1% umnepPalvovtog Tov péco pubuo
avantuéng tng Eupwlwvng, mou aviABe oe 1,4%, mapd tnv umdpxouca aBeBaldTnTa OV EMKPATOUCE
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OTO EUPWTALKO KOl TIOAYKOOULO OLKOVOULKO TiepLBarov, AOyw Twv cuvex{opevwy exBpompalwv otnv
Oukpavia kat otnv Méon AvatoAn.

Mapd tnv UTOPEN OAWV TWV AVWTEPW OPVNTLKWY TTOPAYOVTWVY, N EAAnVLKN olkovopuia Sedopévou OtL Sev
£XEL eUmMAaKel QUECO OTL UTAPXOUOEC exBpompatieg AELTOUPYWVTAG OHUVTIKA OTIG TPOKANOELG,
oUUPWVA E TIG UTIAPXOUOEC EKTLUNOELG TG Tparmelag tng EAAGSog, mpoPAEmnetat va €xel avamrtuén 1,9%
10 2026 Kal 2% 1o 2027, otnpl{OUEVN OTLC ONUOVTLKEG LOLWTIKEG eMeVOUOELG TTou €xouv SpopoAoynBel
yla TNV E€MOUEVN TPLETia, oL omoieg umepPaivouv ta 20 &1 eupw Kal adopolv Kupiwg eveépyela,
UTTOSOMECG, TNAETILKOWVWVIEG Kol AOUMEG eMevdUOEL, KABWE KAl OTNV ETUTAYXUVON TWV UTIOAELTTOUEVWVY
KovOUALlwv Tou Tapeio Avakapng kot AVBEKTLKOTNTAC, KABwWCE KoL 0TOUG VEOUE TOPOoUG arod ta Stadopa
véa Eupwnaikd npoypdupata.

Avadoplkd pe ta dlaitepa mpoPAnpata tng EAANVIKNAG olkovouLag Ttou mpenel va eTAuBouv, £ToL woTe
va AeLToupyrnoouV BeTIKA yla TNV EMITEVEN TOU OTOXOU TNG MEPALTEPW QVATTUENG TNC OLKOVOWLAG, Ta
omola avadEpovTal KATWTEPW:

e H mepaltépw evioyuon tTng aVIAyWVLOTIKOTNTOG, £T0L WOTE N OLKOVOULO VOl YIVEL TIEPLOCOTEPO
£€woTpednG yLo VoL OVTLUETWTTIOEL TO EAAELUO TWV TPEXOUCWY CUVOAAQYWV.

e H nepaitépw pelwon Twv TPAMellkwv EMITOKIWYV OSaVelOHOU, n omola empEPeL OTOUC
SaveloAnmreg pofAnpata aduvapiag amonAnpwung TwWv SO0EWV TWV OTEYAOTIKWY Savelwy a
KOTOLKLOG KOl TNG aypOTLKNG YNG.

e H otabepomnoinon Twy TIHWV TwV MPOoIOVTWVY gUPELag KATOAVAAWGNG, N onola eMLPEPEL TN Helwon
TOU TIPAYHATIKOU SLaBecipou L0086 UOTOG KAl TNG AYOPOOTLKNG SUVALNG TWV VOLKOKUPLWVY Kall
adatpel Tn duvatdtnta yla tn Snuloupyio amotapleVoewV yla va eevéuBoUv HeAAOVTIKA, EVW
Slatnpel ta enineda tou MANBwpLopoL og vPnAdtepa eninmeda arnod Tov PECO EUPWTIAIKO Opo.

e H evioyuon tou 8LaBecipov €L00SAUATOC TWV TOALTWY HE TIPAYUATLIKA auénon Twv Pobwv Kat
Helwon Tou pn ULoBoAoyLlkou KOoTouC.

e H aflonoinon twv kovSuAiwv tou Tapeiou Avakapudng Kot Twv dtadopwv MPoypaUUATWY TToU
TPOKELTAL VO SUUPWVNBOoUV e TNV eupwlwvh, KUE TNV ETILTAXUVON OTNV EKTEAECT TWV £PYWV Kall
TWV peToppuBuioswyv mou €xetl avaldPet va uhomolnoel N KuBEpvnon, £€T0L WOTE va PNV UTtapéel
anwAeLa KovSuAiwv.

e HtayUtepn amovopur Sikatoolvng, £T0L WOTE va HelwBel 0 xpovog £€kdoaong Twv amopAcEwV mou
o€ TIOAAEG TIEPUTTWOELG OMOTEAEL OVAOTOATLKO apAyovTa yLo eTevOUOELG.

e H Anuoota Aloiknon va emepaoel Ta YpodeLOKPATIKA TPOPARATA KAL VO YIVEL TILO AELTOUPYLKA,
Kol va £XeL Tn SuvaTtoTNTO VA KAVEL TOUC QTTAPAITNTOUG TPOYPOUHATIONOUG, EKTOC TWV GAAWV Kall
YLlOL EKTOKTEG KATOOTACELS (Beopnvieg, GWTLES, KALUATIKEG UETOPOAEC).

Mapad TLg vEeg cuvBnKeg Tou £xouv SlapopPpwBel AOyw TwV YEWTOALTIKWVY HeTaBoAwy, TwV amodpdoewy
Twv H.N.A. yia ta peifova mpopAnpata (Oukpavia, Méon Avatolr), auénoelg otpatlwTikol e€omALOLOU)
KoL TwV TTANBwWPLOTIKWY TILECEWV Kal dedopévou Ot n Etalpeia Sev £xel Spactnplotnta otn Méon
AvatoAr, otn Pwoia kot otnv Oukpavia, ol TIPOOMTIKEG yla thv  Etalpeia mapapévouv OeTIKEC
pecomnpoBeopa Kal pakpompoBbeopa. Ol Adyol gival: a) n anoktnon tng enevduTikng Babuidag yia to
0€Loxpeo NS EAANVIKNG OlKovopiag amo ta peydAa Siebvn rating agencies onwg avaBaduiotnke tov
Mdptio and thv Moody’s og «Baa3», n omola onUaivel mepLooOTEPEG ELOPOEC ETEVOUTIKWY Kedalaiwv
LE €UVOIKOTEPOUC OpPOUG SaVeELOHOU TIOU amoltolvTal yla enevdéuoslg, B) n avénon Twv MOCOCTWV
OUUUETOXNG TNG TIOPOYOUEVNG NAEKTPLKNC EVEPYELAC QTIO AVOVEWGLLEG TTINYEG EVEPYELAG oTNV EAANVIKA
olkovopia, kaBwg Kal tnv avfénon TG CUUUETOXNG OTO HEPLSLO ayopdg otnv epmopia NAEKTPLKNG
EVEPYELAG KOLY) N aUENON TwV amMoBNKEUTIKWY XWPWV EVEPYELAC.

3. Notrntoi kivéuvol ko aeBoatdtTnTeg

KivSuvot KAypotikAc aAAayng
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H avénon ¢ péong Beppokpaciag tou mAavnTn £XEL TIPOKOAECEL L0l OELPA amo akpaia Guolkd
dawvopeva (KataoTpodpLlkEG MANUUUPEC, akpaia GualkA Palvopeva, aANd Kal TOPATETAUEVN Enpaoia
QTMOTEAECHA TNG omolag lval oL PwTLEC O HeyAAN €ktaon, KaBwE Kal {NULEG OTOV MPWTOYEVA TOUEQ
mapaywyng tpodipnwv).

Ot kivduvol ou TPOKUTITOUV A0 TIG EMUTTWOELS TNG KALLOTLKAG aAAayn ¢ Kal n MPoomabela yia tn
UETAPBOON OE MO OLKOVOMIO XOMNAWV EKMOUTIWY AVOPOKA, OVOUEVETOL VO EMNPEACOUV TG
TIEPLOCOTEPEG- AV OXL OAEG, ETIUXELPNUATIKEG OVTOTNTEC O€ {NTrUATA IOV oXeTi{ovtal HE TN BLwolpuotnTa
Touc.

Aappavovtog umoyn ta akpaia ¢uoikd davopeva Ta onola €xouv cUPPBEeL Ta TeAeutaia xpovia, n
Etalpeia Aappavel 6Aa ta anoapaitnta HETPA yLa TNV Apon 1 TNV eAayLoTomnoinon Twv nmpoBAnUdTwy
mou umopel va TpoéABouv, Tépa amo TNV achaAloTikr KAAun ylwa toug Kwvduvoug Tou eival
aopaAloTéoL.

Kivéuvoc KuBepvoaodalsiag

MiBaveg mapaPLaoelg otnv aohaiela Twv SIKTUWV, TWV TANPOPOPLAKWY KOL AELTOUPYLKWY CUCTNUATWY,
anellolV TNV akepaltdtnta Twv dedopévwy tng Etatpeiag, Twv evaiocdntwv mAnpodoplwy, Kabweg Kot
™V €0pPUBUN AslTOUPYLA TWV EMXELPNUATIKWY Spaoctnplothtwy. Mia tétola mbavh napafiacn Ba
UMopoUoE va EMNPEACEL apVNTIKA TN PN TG ETalpeiog kat TNV avtaywvioTikr ¢ 6€on. Eniong, pla
mBav embikacn oamolnUWoswy, €MPBOAN  MPOOTIMWY, 1  anwAsld  SpacTNPLOTATWY
(meplthapBavopévou Kal Tou KOOTOUC amokatdotaong), 6a pnopoloav va €X0UV CNUOVTLKA apvNTIKA
enidpaon oTNV OLKOVOULKA MO KATAOTAON KAl TA AELTOUpPYLKA anoteAéopata. EmumAéoyv, n Slaxeiplon
TWV mapafLacswyv KuPepvoaodAlelag, eVEEXETOL VA ATIOLTOEL ONUOVTLKY €MEvEuon XPOVOU amo T
Awoiknon.

Ma tnv anopuyn Twv Kvduvwv KuPBepvoaodaletlag, n Etalpeia £xel Beomioel kot epappolel MOALTIKEG
kot Atadikaoieg KuBepvoaodahelag, e TIG omoleg odeilouv va cuppopdwvovTal OAa Ta OTEAEXN KaL oL
e€WTEPLKOL OUVEPYATEG TNG. Ie TEPUTTWOELS OTOU Kpivetal avaykaio, n AlevBuvon MAnpodopikng
TIOPEXEL CUUTTANPWHATLKEG 08NYLEC.

H Etalpeia Bploketal oe aSLGAELTTn ouvepyacio Pe eTalpleg mMapoxng €EELSIKEVUEVWV UTINPECLWV
KuBepvoaoddalelag kabwg Kot e EUMELPOUG CUUBOUAOUC OTO QVTLKELIEVO, E OKOTIO TNV TTARPN TEXVLKNA
KoL 0pyavWwTLKA KGAUN otov Topéa tnG KuBepvoaodadelog.

Nountoi Asttoupykoi AptBuoSeikteg

KaBapod xpéog / (MAedvacpa)

Elval évog deiktng pe tov omoio n Awoiknon tng Etalpeiag kpivel tnv tapeloky 6€on evog Topéa
Spaoctnplotntog os KABe xpovikr otyun. To otolxeio oplletal wg To GUVOAD TWV UTIOXPEWOEWV aTtO
Savela kol Tpomellkés YLoBwoelg pelov ta  xpnuatika Stabéolpa. Amo Tov ev Aoyw beiktn, av
adatpebolv oL Seopeupévec KatabEoelg Kal TpooteBoUV oL EMLXOPNYNOELG TTPOG EMLOTPOdN, TTPOKUTITEL
0 «KaBopo Xpéog / (MAedvoopa) PETA TwWV SeOPEUPEVWV KATOOEOEWY KOl EMLXOPNYNOEWV TPOC
ETLOTPODI ».

O 8elktng yLa TLc xpnoetg 2025 kat 2024 £xel we €€AG:

31.12.2025 31.12.2024

MakpornpoBeopa Savela (Iny. 21) 255 155.446
YTOXPEWOELG OTtO TPATIEUKEC ULOOWOELG 0 0
BpoyumnpoBeopa Saveta (Enp. 21) 0 2.977
MostortpoGIsousg SAVELOKEC UTIOXPEWOELG TIANPWTEEC OTNV ey 0
endpevn xprion

20VOAO SOVELOKWV UTTOXPEWOEWV 155.342 158.423
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Meiov: Xpnuatikd Stabéotpa (Znu. 15) (57.232) (44.665)
KaBapo Xpéog / (MAedvaopua) 98.110 113.758
Meiov: Asopeupévol Aoyoaplacpol Tpamellkwyv KataBeoewy 0 0
MA£ov: EykplBeioeg kal slompayxBeioeg emLyopnyroeLG IPOG 0 0
gnotpodn

KoBapé Xpéog / (MAsdvacpa) HETA TWV OSECHEUUEVWV

. , , 98.110 113.758
KaTaBEoEWV KoL EMLYOPNYNCEWV NPOG MLoTtpodn

EBITDA (Earnings Before Interest Taxes Depreciation & Amortization) - «Képdn npo tokwv, pépwv,
XPNUOTOSOTIKWV, EMEVOUTIKWV OUITOTEAEGUATWV KOl ANOOPBECEWV»

Elval évag deiktng pe tov omolo n Aloiknon tng Etalpeiag kpivel Tnv Aeltoupylkn anodoon evog Topéa
Spaotnplotntac. O deiktng «EBITDA» opiletal w¢ ta Asttoupylkd amoteAéopata «EBIT», mAéov ol
anooBoelg mayiwyv, pelov ol avadoyoloeg otn XPHon EMXopnynoeLg mayiwv, onwc napouotdalovral
OTLG OUVNMUUEVEC OLKOVOULKEG KOTOLOTAOELG.

AeltoupyLkd amoteAéoparta npo Tokwv kot ¢opwv (EBIT — Earnings Before Interest and Taxes)

Ta Aettoupylka anotedéopata (EBIT) opilovtal wg to Miktd képdog, peiov ta E€oda Sloiknong Kot
S6aBeong, pelov ta ‘E€oba €peuvag kal avamtuéng, mAfov/peiov ta Aowutd €ooba/(£€oda)
TPoodLopLoTLKG Tou EBIT.

Q¢ Nound £c0da/(£€06a) mpoodloplotikd tou EBIT opifovral ta Aownd €coda/(£€0da) Tng Katdotaong
OTOTEAEOUATWY €KTOC TwV AOYyaplLOCHWV Twv ZuvoAAayuatikwv Sladopwyv amotipnong, Twv
ATopelWoswV/ (AVAKTACEWY OTMOUELWOEWY) EVOWHATWY, ACWHOTWY Taylwy SIKAtwUATWY Xprong Kol
unepagiag kabwg Kal Twv ec0dwv amo axpnotpomnointeg Aouég npoPAéelg (BA. Inueiwon 29).

To EBITDA avnABe os € 32.054 xtA. eupw to 2025 kat os € 103.653 YIA. eupw to 2024 Kat utoAoyileTal
wg &ng:

31.12.2025 31.12.2024
MLKTO KEpSOG 62.722 97.876
‘E€oba Sloiknong kot dtabeong (32.989) (29.294)
‘E€oda £peuvag kal avamTuéng 0 0
Nound écoda/(€€oda) mpoodloploTika tou EBIT (15.815) 18.561
Aewtoupyika anoteAéopata (EBIT) 13.918 87.143
KaBapég amooPéaelg xprong 18.136 16.510
EBITDA 32.054 103.653

4. TuvoAAayEg pe ouvOeSepéva HéEpN

OL cuvalayég, kaBwce kot to utoAoumna tng Etalpeiag pe cuvdepéva pépn yla tnv riepiodo mou £€Anée
31.12.2025 kat 31.12.2024 avalvovtal wg e€Ng:

Xpiion 31.12.2025
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HPQN ANQNYMH ETAIPEIA ENEPTEIAKQN YMHPEZIQN

Etriola Owkovoptkr EkBeon tng xpriong amod 1n lavouapiou éwg 310 Aekepuppiov 2025

(MNood og x\1adeg Eupw, kTG av opiletal StadopeTikd)

Xprion 31.12.2024

ZuVSENEVO HEPOG NwAnoeL AyopEg XpEf.OO‘th(’! nw,t wrikd

untoAowuna umoAowna
Mntpwkn FEK TEPNA 868 755 34 33.906
Nound cuvdedepéva LEpN 117.888 18.674 41.920 37.356
ZUvoAa 118.756 19.429 41.954 71.262
ZUVSENEVO HEPOG NwAnRoeig AyopEg Xpsfnotu«i nw,t wrikd

unoAouna unoAowuna
Mntpikr) FEK TEPNA 441 212 25.307 109
Nound ouvdedepéva LEpN 102.594 30.995 61.935 7.410
ZUvoAa 103.035 31.207 87.242 7.519

OL amoboxég peAwv Alolkntikol ZUPBOUAIOU KOl OVWTATWYV OTEAEXWV

g Etaipsiag mou

avayvwpiotnkav tnv 31" AekepPplou 2025, KaBWCE KoL TA OXETLKA UTIOAOUTA €XOUV WG £ENC:

ApoLBEg Mapoxng Ynnpeolwy

ApoLBEC pobwtwy

0voho

YToxXpewoeLg
ATOULTNOELG

1.1-31.12.2025

1.1-31.12.2024

668 523

3.325 2.386
3.993 2.909
31.12.2025 31.12.2024
0 0

0 0

ABnva, 29 Maiou 2026
Ma 1o Alolkntiko TuppouAlo

O MNpdedpog A.3.
lewpylog KouBoapng
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‘EkBeon Avegaprtntou OpkwtoU EAeyKkTA AoyIoTN

Mpog Toug Metdxoug NG ETaipgiag HPON ANQNYMH ETAIPEIA ENEPIEIAKQN YTNHPEZION
‘EkBeon EAéyxou e1Ti Twv OIKoVopIKwy KaTaoTdoewy
M'vwun

‘Exoupe eAéyEel TIG ouvnupéveg olkovopikEG kataoTdoelg TG Etaipeiag «HPQON ANQNYMH ETAIPEIA ENEPIEIAKQN
YMNHPEZIQN» (n Etaipeia), o1 otroieg atmmoteAouvTal atrd TNV KATACTACTN XPNUATOOIKOVOUIKNG 8éong Tng 317 Aegkeuppiou
2025, TIG KATAOTACEIG ATTOTEAEOUATWY KAl AOITTWV CUVOAIKWYV EICOBNUATWY, JETABOAWYV 18iWV KEQAAQIWV KAl TAUEIAKWY POWV
NG XPNOoEwg Tou €ANEe TNV nuepopnvia autrh, KABWG KAl TIG CNUEIWOEIS ETTI TWV OIKOVOUIKWY KATAOTACEWV TTOU
TePIAaUBAvouUV oUCIWAEIG TTANPOPOPIEG AOYIOTIKAG TTONITIKAG.

Katd Tn yvwun pag, ol CUVNPPEVEG OIKOVOUIKEG KATAOTACEIS TTapouaidlouv eUAoya, amd k&Be ouciwdn dmoyn, Tnv
olkovouiknA 8éon Tng Etaipeiag «HPQN ANQNYMH ETAIPEIA ENEPTEIAKQN YMNHPEZIQN» katd Tnv 311 Aekepppiou 2025,
TN XPNMOTOOIKOVOUIKN TNG ETTIOO0N KAl TIG TAUEIAKES TNG POEG YIA TN XPNON TTou €Ange TNV nueEpounvia auTr) GUPNEWVA JUE TA
Aigbvr) MpoTutTa XpnuaToolkovouikhg Avagopdg, OTTwg autd €xouv uloBeTnBei atmd Tnv Eupwraikn ‘Evwon.

Bdon yvwpng

Algvepynioape Tov €Aeyx0 pag ouppwva pe 1o AigbvA Mpdtutma EAéyyou (AlME) 6mmwg autd €xouv evowpatwBei otnv
EAAnvikA NopoBeaia. O euBlveg pag, oup@wva Pe Ta TTPOTUTTA QUTA TTEPIYPAPOVTAl TTEPAITEPW OTNV EVOTNTA TNG £KOEDT|G
pag “EuBUveg eAeyKTr yia TOV EAEYXO TWV OIKOVOUIKWY KaTaoTdoewv’. Eipaote aveEdptnrol amd tnv Etaipeia, kaBoAn
d1dpkela Tou diopiopoU pag, oupgwva pe Tov Kwdika Asovtoloyiag yia EmrayyeApatieg EAeykTég Tou ZupBouliou AieBvwv
MpotUummwyv AgovToAloyiag EAeyktwv, OTTWG autodg €xel evowpatwBei otnv EAAnvikrp NopoBeoia kai TG ammaitroeig
deovToAoyiag TTou OxeTiCovral Ye TOV EAEYXO TWV OIKOVOMIKWY KataoTdoswv otnv EAAGSa kal €xoupe eKTTANPWOEN TIG
OEOVTOAOYIKEG YOG UTTOXPEWOEIG GUPPWVA HE TIG OTTAITACEIS TNG I0XUOUCAG VOUOBETiag Kal Tou TTpoava@epouevou Kwdika
Agovtoloyiag. MaTelouue OTI Ta EAEYKTIKA TEKUNPIA TTOU £XOUUE ATTOKTACEI €ival ETTOPKN Kal KATAAANAa va TTapExouv Bdaon

ylo TN yVWN pag.
AMAEG TTANPOPOPIES

H dioiknon gival utretBuvn yia TiG GAAEG TTANpogopieg. O1 dAAeg TTAnpogopieg TrepidapBavovTal otnv ‘EkBean Alaxeipiong Tou
AloiknTIkoU ZupBouAiou, yia Tnv oTroia yiveTal OxeTIKA avagopd oTtnv “EkBeon e1mi AAwvV Noulkwv kal KavovioTIKwyv
Amraitiogwv”, aAAG dev TTEPIAAPBAVOUV TIG OIKOVOUIKEG KATAOTACEIG KaI TNV £€KBECN EAEYXOU ETTI QUTWV.

H yvwun pag TTi TwV OIKOVOUIKWY KOTAOTATEWY eV KAAUTITEI TIG GAAEG TTANPOQOPIEG KAl BEV EKPPACOUE PE TN YVWUN QUTA
OTTOI0CONTIOTE HOPYPFG CUPTTEPACUA SIACPAAIONG ETTi QUTWV.

>& ox€an Pe Tov EAeyXO YOG ETTI TWV OIKOVOMIKWYVY KATAOTACEWY, N €uBUVN Pag gival va avayvwooule TIG GAAEG TTANPOQOpiEG
Kal JE TOV TPOTIO aUTO, VO EETACOUNE €AV Ol AAAEG TTANPOYOPIES Eival OUCIWOWG OTUVETTEIG UE TIG OIKOVOUIKEG KATAOTACEIG
f TIG YVWOEIG TTOU ATTOKTATAME KaTd Tov €AeyX0 R aAAIWG QaiveTal va gival ouaiwdwg eo@aipéves. Edv, ye Baan Tig epyaaieg
TTOU £XOUE EKTEAETEI, KATOAAEOUNE OTO CUUTTEPACUA OTI UTTAPXEI OUCIWOEG CPAAUQ O€ QUTEG TIG AAAEG TTANPOYPOPIEG, EiaOTE
UTTOXPEWPEVOI VO AVAPEPOUPE TO YEYOVOG QUTO. AgV EXOULE TITTOTA VA QVAQPEPOUNE OXETIKA PE TO BEpA auTo.
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EuBuveg TnG B10ikNoNG £TTi TWV OIKOVOUIKWY KOTAOTACEWY

H dioiknon €xel Tnv €uBUVN yia TNV KatdpTIon Kal EUAOYN TTAPOUCiacT TwV OIKOVOUIKWY KATAOTACEwY GUP@wva ue Ta AMNMXA
OTIWG auTa €xouv uloBeTnBei amd TNV Eupwtraikh ‘Evwon, 6TTwg Kal yia eKeiveg TIG OIKAIDEG €TWTEPIKOU EAEYXOU TTOU N
dloiknon kabopilel wg aTrapaiTNTEG, WOTE va kKaBioTatal duvaTr) N KATAPTION TWV OIKOVOUIKWY KATAOTACEWY ATTAAAQYUEVWV
atrd ouCIWAEG OPAAUQ, TTOU oPEileTal €iTe OE aTTdTN €iTe O AABOG.

Katd tnv KatdpTion TwV OIKOVOUIKWY KATAoTACEWY, N dioiknon eival utredBuvn yia Tnv agloAdynon tng IKavotntag Tng
Etaipeiag va ouveyioel Tn dpacTnpidTNTA TNG, YVWOTOTTOIVTAG OTTOU CUVTPEXEI TETOIA TTEPITITWOT, TO BEATA TTOU OXETICOVTAI
ME TN ouvexIfouevn dpaacTtneIdTNTA Kal TN XPAHON TNG AOYICTIKAG ApXNS TG oUVEXICOUEVNG BPACTNPIOTNTAG, EKTOG KAl €AV N
dloiknon eite TTPoTIBeTAN VO peuaToTronoEl TV ETaipeia ) va diakowel Tn dpactnpidtntd Tng 1 dev €xel AAAN PEAANIOTIKN
€VOAAQKTIKI) €TTIAOYT ATTO TO VA TTPOREI O 'AUTEG TIG EVEPYEIEG.

EuBuveg eAeyKTA yIa TOV EAEYXO TWV OIKOVOUIKWY KOTAOTACEWV

O1 o16X0! pag gival va atrokToouue UAoyn SIaa@AAIoN yia TO KATA TTOC0 01 OIKOVOUIKEG KATAOTACEIG, GTO GUVOAO TOUG,
gival atraAAayuéveg atrd ouoiwdeG OPAAUQ, TTOU oPeileTal €iTe € ATTATN €iTe 08 AGBOG Kal va eKOWOOUNE £KBEaN EAEYKTA, N
otroia TrepIAauBavel TN yvwun pag. H ethoyn diac@daAion cuvioTd diacPdaAion uwnAou eTTiTédou, aAAd dev givail eyyunaon OTi
0 €Aeyxog Trou digvepyeital cUppwva pe Ta AMNE, 6TTwg autd £xouv evowpoTtwBei otnv EAANvIKr NopoBeaia, Ba evtoTrilel
TavTta éva ouoiwdeg o@AAua, otav auto uttdpyel. ZQaApara duvaTtal va TTPoKUWouUV atré atrdrn r amo AdBog kai BswpouvTal
ouo1won étav, yepovwpuéva A aBpoIoTIKG, Ba ptropouce elAoya va avauéveral 6Tl Ba eTrnpéadav TIG OIKOVOUIKEG ATTOQPATEIG
TWV XpPNOTWYV, TTou AapBdvovTal ue BACN QUTEG TIG OIKOVOMIKEG KATOOTACEIG.

Qg kabrikov Tou eAéyxou, cUpewva pe Ta AlME OTwg autd €xouv evowpoTwBei otnv EAAnvik NopoBeaia, aokolue
ETTAYYEAPATIKN Kpion Kail dlatnpoUue ETTAYYEAUATIKO OKETITIKIONO KaB’ OAN TN didpkeia Tou eAéyxou. ETiong:

e Evromifoupe kar aglohoyoUpe Toug KIvOUVOUG OUGIWSOUG GPAALATOG OTIG OIKOVOUIKEG KATAOTACEIG, TTOU OQEIAETAI
€ite o€ ammdrn eite oe AdBog, oxediAlovTag Kal SIEVEPYWVTAG EAEYKTIKEG DIAOIKOTIEG TTOU AVTATTOKPIVOVTAI OTOUG
KIvOUVOUG auTOoUG KOl ATTOKTOUME EAEYKTIKG TEKUNPIA TTOU €ival ETTAPKA Kal KATGAANAQ yia va TrTapéxouv BAon yia T
yvwpn pag. O Kivduvog pn evToTTIopoU ousIwdouUg OQAAPATOG TTOU OQEIAETaI OE aTTATn £ival UYPNAOGTEPOG OTTO AUTOV
TTo0U OPeiAeTal 0 AGBOG, KOBWG N ATTATN YTTOPET VO EUTTEPIEXEI CUMTTAIYVIA, TTAQOTOYPAQIQ, EOKEUPEVEG TTAPAAEIYEIG,
weudeig diaBefairoelg A TTapdkapyn Twv SIKAIdWY ECWTEPIKOU EAEYXOU.

o Kartavooupe TIg SIKAIDEG EOWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, PE OKOTTO TO OXEOIAOUO EAEYKTIKWV
0100IKaoIwV  KAaTAAANAwY  yia  TIG TIEPIOTACEIG, OGAG Oyl Pe oOKOTo Tn dIaTUTIWOoN YVWMPNG €T TG
aTroTEAEOUATIKOTATAG TwV BIKAIdWY ECWTEPIKOU eAEyXoU TNG ETaipeiag.

e AtiohoyoUpe Tnv KataAANAGTNTa TwV AOYIOTIKWYV apXwyv Kal geBodwv TTou xpnaipgoTroinénkav kal To eUAoYo Twv
AOVIOTIKWV EKTIUACEWY KAl TWV OXETIKWY YVWOTOTIOINCEWY TToU £yivav atro Tn Oloiknarn.

e Amo@aivopaoTe yia TNV KataAAnAdTnTa Tng Xpriong amo Tn dioiknon Tng AOYIOTIKAG apXAS TNG OUVEXICOUEVNG
OpaaTnNPIOTNTAG Kal hE BACN Ta EAEYKTIKA TEKUAPIQ TTOU ATTOKTABNKAV yia TO £Av UTTAPXEI oucIdng aBepaidTnTa
OXETIKA PE YEYOVOTO 1) GUVONKEG TTOU UTTOPEI VO UTTOdNAWVOUV ousIwdn aBeBaIdTNTA WG TTPOG TNV IKAVOTNTA TNG
Etaipeiag va ouvexioel Tn dpacTtnpidtntd TnG. Edv ouptrepdvoupe 6T ugioTatal ouciwdng aBefaidTnTa, EiuaOTE
UTTOXPEWWEVOI OTNV €KBEOT EAEYKTN va ETTIOTAOOUUE TNV TIPOCOXI OTIG OXETIKEG YVWOTOTIOINOEIG TWV OIKOVOUIKWV
KOTOOTACEWV 1 €Av QUTEG O YVWOTOTIOINOEIG Eival OVETTAPKEIG va OlaQOPOTIOINCOUNE TN yvwun pag. Ta
OUPTTEPAOUATA pag BaagifovTal o€ EAEYKTIKA TEKUAPIA TTOU OTTOKTWVTAI JEXPI TNV NUEPOUNVIa TNG €KBECNG EAEYKTHN.
QoT1600, YEANOVTIKG yEyOVvOTa 1] OUVONKEG EVOEXETAI VO £X0UV WG atroTéAeopa n Etaipeia va madoel va Asitoupyei
WG ouveXICOPEVN dpaCTNPIOTNTA.

e ACiohoyoUue Tn OuvoAikr Trapoucdioon, Tn OOPA KAl TO TIEPIEXOUEVO TWV OIKOVOUIKWY KATAOTACEWV,
OUUTTEPIAAUBAVOUEVWY TWV YVWOTOTIOINCEWY, KABWG KAl TO KOTAG TTOCO0 Ol OIKOVOUIKEG KATAOTACEIG ATTEIKOVI(OUV
TIG UTTOKEIPNEVEG TUVAANQYEG Kal TA YEYOVOTA E TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTApouadiacn.
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MeTagU GAwv BepdTwy, KoIvoTToloUUE OTN BI0iKNaN, TO OXedIAlOPEVO £UPOG Kal TO XPOVOdIAYPaUUa TOU EAEYXOU, KaBWG Kal
ONUAVTIKA EUPAUATA TOU EAEYXOU, CUUTTEPIAAUBAVOUEVWY OTTOIWY CNUAVTIKWY EAAEIYPEWV OTIG BIKAIOEG ECWTEPIKOU EAEYXOU
EVTOTTICOUE KATA T SIGPKEIN TOU EAEYXOU HAG.

‘EkBeon €11i GAAWY NOUIKWV Kal KavovioTIKwV ATTAITA0EWV

1. 'EkBeon Alaxeipiong AloiknTikoU ZuuouAiou

NAapBavovtag uttdwn OTI N dioiknon £xel Tnv eubuvn yia Tnv Katdption TnG EkBeong Alayxeipiong Tou AioiknTikoU SupouAiou,
KAt gpapuoyn Twv diatdgewyv TnG TTapaypdgou 5 Tou dpBpou 2 (uépog B) Tou N. 4336/2015, onueiwovouue OTi:

a. Kard mn yvwun pag n ‘EkBeon Alaxeipiong Tou AioiknTikoU ZupBouliou €xel KatapTioBei cUp@wva PE TIG I0XU0OUCEG
VOUIKEG atraitioelg Tou dpBpou 150 Tou N. 4548/2018 kal TO TTEPIEXOPEVO QUTHG QVTIOTOIXEI WE TIG TUVNUPEVEG
OIKOVOUIKEG KOTAOTAOEIG TNG XPAoNG TTou éAnge Tnv 31.12.2025 .

B. Me Bdon tn yvwon tou oTrokTAcaPe Katd 1o €Aeyxd pag, yia Tnv Etaipeia «HPON ANQNYMH ETAIPEIA
ENEPIEIAKQN YTIHPEZIQN» kai 1o TepIBAANOV TNG, dEV £XOUE EVTOTTIOEI OUCIWOEIG avakpifeieg otnv 'EkBeon
Alayxeipiong Tou AioiknTikoU TNG ZupBouAiou.

2. NoyioTikd Alaxwpiopéveg Oikovopikég KataoTdaoeig

H Aioiknon eival utrelBuvn yia Tnv KatdpTion AoyioTIKG diaxwplopévwy Oikovoulkwv Kataotdoewy Tng ETaipeiag oupgwva
pE TIG pubuiceig Twv diaTagewyv Tou apBpou 141 Tou N. 4001/2011 kai Tnv eykpImikA atmo@acn 301/2017 tng PuBpioTIkAg
Apxng Evépyeiag (PAE) kai yia eKEiVEG TIG E0WTEPIKES BIKAIOEG TTOU N Aloiknon kaBopilel wg aTTapaiTNTEG, WOTE va KabioTaTal
duvaTr) N KatdpTion Tou AOYIOTIKG dlaxwplopévou 1Icoloyiopol Tng 31 Aekeufpiou 2025 kai TV AOYIOTIKG dIaXwpPIoUEVN
KOTAOTAON ATTOTEAEOUATWY XPARoNg TTPO pOpwvV yia Tnv Trepiodo atrd 1 lavouapiou 2025 £wg kai Tnv 31 AekepBpiou 2025
NG Etaipeiag, amalAaypévwy attoé ouciwdeg o@daAua, o@eiAduEvou ite o€ atraTn iTe o€ AdBog. H yeBodoloyia katdpTiong
TWV AOYIOTIKA SIaXWPICPEVWY OIKOVOUIKWY KATOoTAoewv TG ETtaipeiag meplypdpetal oto MopdpTNUa | Twv ETAIPIKWV
OIKOVOUIKWYV KATAOTACEWY TNG.

Katd 1n yvwpun pag, ol AoyioTikd diaxwpiopéveg Oikovopikég KataoTaoeig Tng Etaipeiag katd tnv 31 Aekepppiou 2025, 6Tmwg
Trapouciafovral ato TTapdpTnua | Twv Oikovopikwy KataoTtdoswy, £xouv ouvtaxBei oupgwva pe Tig diataeig Tou dpBpou
141 Tou N. 4001/2011 ka1 TNG eykpITIKNG amépaong 301/2017 tng PAE.»

ABriva, 29 Mdiou 2026
O OpkwT106G EAgyKTAG AOYIOTHG

ewpyiog M. MavaydtrouAog
AM. Z.0.E.A. 36471

0 Grant Thornton

Opkwroi EAeykrég ZopBouhol Emyeiprioswy
A. Koteyakn 58, 115 25 ABriva
AM. TOEA127
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HPQN ANQNYMH ETAIPEIA ENEPTEIAKQN YMHPEZIQN

Etriola Owkovoptkr EkBeon tng xpriong amod 1n lavouapiou éwg 310 Aekepuppiov 2025 m H P Q N

(MNood og x\1adeg Eupw, kTG av opiletal StadopeTikd)

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ THZ 31" AEKEMBPIOY 2025

(1" lavovapiovu — 31" AskeuBpiov 2025)
T0pdpwva pe ta Atebvi Mpdtuna Xpnpotootkovopkng Avadopag

O OkovoLkEG Kataotaoelg eykpiBnkav amo to Atotkntikd ZupBouAto tng HPON ANQNYMH ETAIPEIA
ENEPTEIAKQN YMHPEZIQN («n Etatpeio») tnv 29" Mdiou 2026 kal €xouv avaptnBei oto dtadiktuo otnv
nAektpoviky SltevBuvon tng etatpeiag, www.heron.gr, 6mou kat Ba mapapeivouv otn ddbeon tou
€MEVOUTLKOU KOLVOU yLa XPOVIKO SLACTNHA TOUAGXLOTOV 5 £TWV Ao TNV NUEPOUNVia TNG oUVTALEWS
Kol dnpogolonoloewg Toug. Emonuaivetal 6tL ol cuvnupuéveg OLKOVOULKEG Kataotdoelg teAouv uno
™V €ykplon tTng TakTikig Mevikng Zuvéleuong tTwv Metdxwv tn¢ Etatpeiag. H Etriola M'evikn Zuvéleuon
Twv Metoxwv tng Etalpelag €xel tnv €foucia va TPOMOMOLNOEL TIG CUVNHUUEVEG OLKOVOULKEG
Kataotaoslc.


http://www.heron.gr/
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HPQN ANQNYMH ETAIPEIA ENEPTEIAKQN YMHPEZIQN
Etriola Owkovoptkr EkBeon tng xpriong amtd 1n lavouapiou éwg 310 Aekepppiov 2025
(MNood og x\1adeg Eupw, kTG av opiletal SladopeTikd)

KATAZTAZH OIKONOMIKHZ OEZHZ

Inueiwon  31.12.2025 31.12.2024

MEPIOYZIAKA ZTOIXEIA
Mn kukAodopoUv EVeEPYNTIKO

Acwpata ayLa 5 3.232 2.258
Evowparta mayLo 6 70.920 84.777
Awolwpata xpriong maylwyv 7 2.145 1.455
JUMUETOXEC O€ BUYATPLKEG ETILXELPNOELG 8 44.621 45.121
EmevlUoEeLG 08 GUUHUETOXLKOUG TITAOUC 9 15 15
ATt oeLg amd mopaywya 25 15.032 12.041
NOUTEG LOKPOTIPOBECEG ATIALTI OELC 10 33.641 62.529
Z0voAo un KukAodopouvTog EVEPYNTIKOU 169.606 208.196
KukAodopouUv evepynTtiko

AmoBépata 11 9.080 8.819
EUTTOPLKEG QMALTH OELG 12 173.431 253.961
Meplouotakd otolyela amd cUPPACELS e TIEAGTEG 13 197.156 216.977
MpokataBoAEG KAL AOLTIEC ATIALTH OELG 14 139.223 80.917
Anattnoelg anod ¢popo £L006NUATOG 22.589 19.499
BpaxumpdBeopo PEPOG AMALTACEWY OO APAY WY 25 19.643 20.587
Xpnuotika dtabgotpa 15 57.232 44,665
20voAo KukAodopoUVTOG EVEPYNTIKOU 618.353 645.425
2YNOAO MNEPIOYZIAKQN 2TOIXEIQN 787.959 853.621
IAIA KEQANAIA KAI YOXPEQZEIZ

MeToxIKO KedpAAaLo 22 8.856 8.856
AmoBepaTika 23 2.236 2.247
Atadopd UTEP TO APTLO 23.350 23.350
Képbn eig véov 190.755 314.782
20volo 16iwv Kepahaiwv 225.197 349.235
MaKpoTnpOOEGUEG UTIOXPEWOELG

MakpomnpoBeopa davela 21 255 155.446
YTMOXPEWOELC ATO HLOOWOELG 20 1.417 542
YTOXPEWOELC Ao MAPAywyo 25 13.920 16.494
MpoBAePn yla amolnuiwon mpoowrikol 16 252 193
Nourég NpoPAéPelg 17 2.213 2.036
AvoBaAAOpeVEC GOPOAOYIKEG UTIOXPEWOELS 24.493 21.317
YToXpeWOELC amo oUUPBACELG LE TIEAATEC 6.279 5.780
20vVoAo LOKPOTIPOOECLWV UTIOXPEWCEWV 48.829 201.808
BpoXUMpOOECILEG UIOXPEWOCELS

BpayumpdBeopa Savela 21 0 2.977
MaKport’poesousq 6aysta|<£q UTIOXPEWOELG TIANPWTEEC 91 155.087 0
TOUG EMOUEVOUG 12 UNVEG

BpaxumpdOeopo PEPOG UTIOXPEWOCEWY OO ULOOWOELG 20 854 732
BpaxumpdBeopo HEPOG UTIOXPEWOCEWY O TTOPAYwWYa 25 9.162 4,915
MpounOeutég 18 44.728 81.967
AeS0UAEUPEVEG KL AOLTTEC PPOUTIPOOECEC UTTOXPEWOELC 19 304.102 211.987
20volo BpayunpOBECLWV UNIOXPEWCEWV 513.933 302.578
ZYNOAO IAIQON KEDAAAIQN KAI YIIOXPEQZEQN 787.959 853.621

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVATIOOTIAOTO UEPOG AUTWV TwV ETAoLwY OKOVOUIKWY Kataotdoswv.



o Q
HPQN ANQNYMH ETAIPEIA ENEPTEIAKQN YMHPEZIQN % H P N

Etriola Owkovoptkr EkBeon tng xpriong amtd 1n lavouapiou éwg 310 Aekepppiov 2025
(MNood og x\1adeg Eupw, kTG av opiletal SladopeTikd)

KATAZTAZIH ANOTEAEZMATQN KAI AOINQN ZYNOAIKQN EIZOAHMATQN NEPIOAOY
1" lavouapiou pe 31" AekepBpiov 2025

Inueiwon 1.1-31.12.2025 1.1-31.12.2024

AnoteAéopata xpriong
KukAog epyacLwv 26 1.518.569 1.556.895
Kdéotog nwAnoswv 27 (1.455.847) (1.459.019)
Mkt képdog/(Inpia) 62.722 97.876
‘E€oda Sloiknong kat dLabeong 27 (32.989) (29.294)
Nound £coba/(€€oba) 30 (15.805) 19.177
Xpnuatoolkovoulkd £coda/(E€oda) 32 (8.727) (11.214)
Ecoba/(Zn u&sq) ,OU MUETOXWV KoL Aoumwv 31 0 5.110
OUMUETOXLKWY TITAWV
Képdn/(Znuiég) mpo dpodpou elcodpartog 5.201 81.655
Dopog eloodNHATOG 24 (646) (17.828)
Képdn/(Znuiég) petd popou elcodAparog 4.555 63.827
Nowund ZuvoAikd AnoteAéopata
Nourta Suvolika AroteAéouata tou dev
UETAQEpPOVTaL oTA AtoTEAEouaTta Xpriong
O€ EMOUEVEC TTIEPLOSOUC:
Ava}\oYL(mKa soo&a/(sﬁt?éa) amno ’ 16 (15) ()
TIPOYPAMLOTA KABOPLOUEVWY TIOPOYWV
CDopolq TIOU aVAAOYEL OTO AVWTEPW 24 3 (1)
amoTEAECUA

(12) (5)
2YTKENTPQTIKA 2YNOAIKA EIZOAHMATA 4,543 63.822

OL CUVOSEUTIKEC ONUELWOELG ATIOTEAOUV OVOTTOOTIOOTO MEPOG OUTWV TWV ETAoLwY OKOVOULKWY KATooTAoEWV.
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HPQN ANQNYMH ETAIPEIA ENEPTEIAKQN YMHPEZIQN
Etriola Owkovoptkr EkBeon tng xpriong amtd 1n lavouapiou éwg 310 Aekepppiov 2025
(MNood og x\1adeg Eupw, kTG av opiletal SladopeTikd)

KATAZTAZIH TAMEIAKQN POQN
31" AskepBpiov 2025

Inueiwon 1.1-31.12.2025 1.1-31.12.2024

Topelakég poEG amnd AELTOUPYLKEC SpAoTNPLOTNTES

Képdn nepLtodou npo Gpopou eLcodHLATOG 5.201 81.655
AVaIpooapuUoyES yLa TNV oUUPWVIX Twv Kadapwv powv amo

AELTOUPYIKEG 6pAOTNPLOTNTES

AnooBéoelg mayilwv 56,7 18.136 16.510
ATIOLELWOELS 12,13 20.312 16.628
MpoPAéPelg 87 (381)
Tékol kat ouvadn €ooda 32 (727) (272)
TOKOL Kot AOUTA XPNOTOOLKOVO LKA €080 32 9.830 8.856
(Képdn)/Znuieg and napdywya (374) 2.630
ATOTEAEGUOTO OO CUMUETOXEC Kall XPEOYpada 31 0 (5.110)
(Képdn)/Znuieg amd nwAnoelg evowpatwy mayiwy 0 (28.764)
/\'El'tOUleK() KEPSOG/(InLd) mpo petaBolwv tov kedbalaiou 52.465 91.752
Kivnong

(Avénon)/Meiwon oe:

AnoBépata (261) 1.309
EUIMOPIKEG OMAUTAOELG 80.046 (105.006)
MpokataBoAEG Kol AOUTEG QITALTAOELS (73.683) (26.496)
Avénon/(Meiwon) oe:

MpounBeutég (37.239) 16.868
AeSOUNEUPEVEC KOl AOUTEG UTIOXPEWOELG 29.144 (3.482)
NMAnpwpég pdpou elcodApaTOg (557) (26.302)
KoBopég TapELOKEG POEG oItd AELTOUPYIKEG SpacTNPLOTNTES 49,915 (51.357)

TapelokEG POEC amd eMEVSUTIKEG SpA0TNPLOTNTES

Elompagelg amod nwAnoEeLg ayiwv oToleiwv 19.003 7.944
MANPWES ylaL ayOpEG TIayiwv oTOKELWY 5,6 (4.154) (6.693)
Tokol ko cuvaodn €coda elompayBevta 993 7
Elompagelg amo anwAela eAéyxou o€ BUYaTPIKES 19 25.600 0
ElompAaelg peplopdtwy 31 0 5.110
Elompaelg and xopnynbévra davela 21 25.000 0
XopnynBévta Sdvela 0 (25.000)
TapELOKEG POEG EMEVOUTIKWV §paoTNPLOTHTWV 66.442 (18.632)

Tapelakég pogC amod XPNHATOSOTIKEC SpAcTNPLOTNTEC
MANPWHES ATO PETABOAEG CULLETOXWV O BUYATPLKES XWPLG ATTWAELL

eNéyxou 2 (800)
Ewompadtelg yua BpaxunpdBeoua Savela 0 43.000
Elonpagelg yla pakpomnpoBeopa Savela 21 0 105.446
ATOTANPWHEG HOKPOTPoBEoHWY Saveiwv 21 (191) 0
MANPWUES UTIOXPEWCEWY ATIO ULGDWOELS 20 (876) (1.043)
Mepiouara nAnpwdévra oToug UETOXOUC TNC UNTPLKAG (90.082) (25.000)
Artor\npwpég Bpoxumpobeopwy Saveiwy 21 (2.800) (57.800)
TdKol kaL AoUTd XpNUOTOOLKOVOULKE £€08a MANpwBévta (9.840) (10.107)
TapELaKEG POEG XPNLATOSOTIKWY SpacTnPLOTHTWY (103.789) 53.696
KaBapn av§non/(peiwon) xpnuatikwy Stabecipwv 12.568 (16.293)
Xpnpoatika Sltabéoipa otnv apyn thg nepLodou 44.665 60.958
Xpnpotika Stabéoipa oto TEAOG TG MEPLOSOU 57.233 44.665

OL OUVOSEUTIKEG ONUELWOELG AMOTEAOUV QVATIOOTIAOTO UEPOG AUTWVY TwV ETAolwv OKOVORIKWY Kataotdoewy.



HPQN ANQNYMH ETAIPEIA ENEPTEIAKQN YMHPEZIQN
Etriola Owkovoptkr EkBeon tng xpriong amo 11 lavouapiou éwg 310 Aekepppiov 2025
(MNood og x\1adeg Eupw, kTG av opiletal StadopeTikd)

(P HPQN

KATAZTAZH METABOAQN IAIQN KEDANAIQN
31" AskepuPBpiov 2025

. , YnéAourno
, Awadopa Ao ,
Metoxko , , , Kepdwv / ,
, Ekdoon Metoxwv AnoBspatika , Z0volo
Kedalaio \ \ (Tnuuwv) Eg
Ynép to Aptio .
Néo
1" lavouapiou 2024 8.856 23.350 2.252 275.955 310.413
JUYKEVTPWTLKA GUVOALKA €loodnpata - - (5) 63.827 63.822
Alavoun LEPLOUATWY 21 - - - (25.000) (25.000)
31" AskepPpiouv 2024 8.856 23.350 2.247 314.782 349.235
1" lavovapiou 2025 8.856 23.350 2.247 314.782 349.235
JUYKEVTPWTLKA GUVOALKA eLoodrpata - - (11) 4.555 4.544
Alavoun LEPLOUATWY - - - (128.582) (128.582)
31" AskepPpiov 2025 8.856 23.350 2.236 190.755 225.197

OL OUVOSEUTIKEG ONUELWOELG ATIOTEAOUV OVOTTOOTIOOTO LEPOG QLUTWV TWV ETolwv Okovoulkwy Kataotdoswy
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Etriola Owkovoptkr EkBeon tng xpriong amod 1n lavouapiou éwg 310 Aekepuppiov 2025
(MNood og x\1adeg Eupw, ekTog av opiletal StadopeTikd)

2ZHMEIQZEIZ EMI TQON OIKONOMIKQN KATAZTAZEQN

1. 2Y2TAZH KAI APAZTHPIOTHTA ETAIPEIAZ

H HPON ANQNYMH ETAIPEIA ENEPTEIAKQN YMHPEZIQON (HPQN ENEPTEIAKH A.E.) 16puBnke otnv
EANaSa to £106 2001 ap)LlKd wG opoppuBUN TALPEia KOL LETATPATINKE OE AVWVUUN £TALpEia To 2004,
Exel £6pa TNV ABRAva, Aewdopog Meooyeiwv ap. 85 kal n SLapkela TG £xeL oplobel yia mevvta (50)
€.

H Etatpeia eival eyyeypaupévn oto Mntpwo Avwvipwy Etatpewwv pe Ap. 56860/01/B/04/254 kot
AplBuo NTEMH 005805601000. Kiupia Spaoctnpldtnta g €Lvol N KOTOOKEUH, €yKOTAOTOON KOl
Aettoupyla koL eKPeTAAMeUOn otaBuol Topaywyns BepUOnAEKTPLKAG eVEPYELOG GUVOUAOUEVOU
KUKAOU (Xpnotuomolwvtag Gpualkd aépLo we KAUGOLUO).

H Etatpeia diatnpel otabuo mapaywyng NAEKTPLKAG EVEPYELAG CUVOUAOMEVOU KUKAOU LoxUog 441,76
MW otnv Blopnxaviki meplox twv OnPpwv otn Béon Xapaivtivi kal €xel Bosl tov otabuo oe
Aettoupyia and tov Avyouoto tou 2010.

Tnv 21.12.2023 oAokAnpwOnKe n ouyxwveuon He amoppodnon 1tTng etalpeioag HPON I
OEPMOHAEKTPIKOZ 3 TAOMOZ BOIQTIAZ A.E. amno tnv etatpeia HPQN ENEPTEIAKH A.E. ATt tnv oxéon
avtoAAayn g HeTOEU TTOAALWY KAl VEWV HETOXWV MpogkuPe OTL n etatpeia TEPNA AE mou Kateixe to
25% twv etalptkwv peptdiwv tng HPQN Il @EPMOHAEKTPIKOZ S TAOMOZ BOIQTIAL A.E., Ba KOTEXEL
mAéov 1o 13,82% tng HPQN ENEPTEIAKH A.E. kot n etaipeia FTEK TEPNA A.E. katéxel To umdAouno
86,18%.

Ol CUVNUUEVEG XPNHOATOOLKOVOULKEG KATAOTAOELG Tou Opidou yla tn Xprion mou €Ange tnv 31n
AskepBplov 2025, eykpiBnkav amod to Aokntikd SupBoUAo tnv 29"/5/2026 Kal UTIOKELVTAL OTNV
OpLOTIKN €YKpLon TtNG levikng Zuvéleuong twv Metdyxwv. OL XPNUATOOLKOVOULKEG KOTOOTAOELG
gvomolouvtal He TN HEBO0SO TNG OALKNG EVOTOLNGNG OTLC XPNHOATOOLKOVOULKEG KATOOTAOELG TNG MEK
TEPNA A.E., n omoia £xel kataotatikn £6pa otnv EAAASa.

2. MNAAIZIO KATAPTIZHZ TON OIKONOMIKQN KATAZTAZEQN
2.1 Baon Napouciaong twv Owkovoutkwv Kataotdoswv

Ol ETALPLKEC OLKOVOLLKEG KATOOTAOELG TNG Etatpeiag tng 31" AekepPpiou 2025 mou KOAUTTOUV TV
etnola nepiodo amnod tnv 1" lavouvapiou £wg kat tnv 31" AekepuBplou 2025 sivat cUUPWVEG Pe Ta Alebvn
Mpotuna Xpnuatoolkovoutkng Avadopdg (AMXA) mou €xouv ekboBel amod tnv Emitpornr AleBvwy
NoyLlotikwv Mpotunwv (IASB), kaBwc Kal Twv ALEPUNVELWY TOUC Ttou £xouv ekdoBel amd tnv Emwtporni
Epunvelag Mpotumwv (IFRIC) kot €xouv uloBetnBel amd tnv Eupwmaikr Evwon péxpL tnv 31n
AekepBplou 2025.

H Etawpsia edappdlet O6ha ta Alebvry Noylotikd Mpotuma (AAN), ta Awebvy Mpotumna
XpnUotoolkovouLkng Avadopdg (AMXA) kol Tig AlepUnVELEG TOUG TTOU €X0UV ePapPUOYI] OTLG EPYACIES
ToU. OL OXETIKEG AOYLOTIKEG TIOALTIKEG, TEPIANYN TWV omolwv MAapoucLAlETAL TAPAKATW OTN InUeiwaon
3, £xouVv €dOpUOOTEL L CUVETELD O OAEC TLG TIOPOUCLALOUEVEG TIEPLOSOUG.

2.2 Zuvéxion dpaotnplotntac

H Aloiknon t¢ Etalpeiog ektipd otL n Etatpeio Stabétel emapkeic mopoug mou Staodalilouvv tnv
OoUOAn cuvéxlon tng Asttoupyiog toug wg “Buwotun Owovoplky Movada” (Going Concern) oto
TipoBAEY Lo péNNOV.

H amodaon g Awolknong vo XPNOLUOTOLNCEL TNV apXfl TNG OUVEXLONG TNG ETUXELPNUATLKAC
SpaoctnplotnTac elval POCLOUEVN OTLC EKTLUAOELG TTOU OUVSEOVTAL HE TLG TILOAVEC EMUMTWOELS Ao TV
moAepkn cVppaén mou paivetal TOco otnv guputepn TepLoxn the Oukpaviag 6co Kal otnv Méon
AvoToAn.
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Etriola Owkovoptkr EkBeon tng xpriong amod 1n lavouapiou éwg 310 Aekepuppiov 2025
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H Aloiknon €xeL eKTIUAOEL OTL Oev UTAPXEL ouolwdNg afefaldtnTa w¢ MPOG TN CUVEXLON TNG
Spaoctnpotnta tng Etalpsiag uAomolwvtog £ToL TO MAQIOLO KOTAPTLONG TWV XPNILATOOLKOVOULKWY
KOTOOTAOEWV yLa T Xpron mou éAnée tnv 31.12.2025.

2.3 Baon emugtpnons

OL GUVNUUEVEC OLKOVOULKEG KOTOOTAOELG TNG 31" AekepuBplou 2025, €xouv cuvtayBel BaoesL Tng apxng
TOU LOTOPLKOU KOOTOUG, EKTOG OO TA EMEVOUTIKA aKIvNTa, TIG EMEVOUOELG OE GULLUETOXLKOUG TITAOUG,
TO TTOPAY WY XPNUATOTILOTWTLKA LECQ, TA XPNLOTOOLKOVOULKG OTOLYXELO TOU EVEPYNTLKOU oTNV EVAOYN
afla HEow OTMOTEAECUATWY KAL TNV UTIOXPEWON EVOEXOUEVOU AVIAAAYUATOG, TOL OTIOLOL ETILLETPWVTOL
otnv eAoyn atla.

2.4 Nouwoua rnapouvoioons

To voulopa mapouciaong eival To Eupw (VOULOMA TNG XWPAG TG €5pag TNEG KNTPLKAG Tou OuiAou) kalt
oAa Ta mood apouactdlovtal og xIALadec Eupw, extog edv avadépetat StadopeTika.

2.5 Zuykplouotnta

To CUYKPLTIKA HeyEDBn twv Okovoulkwv Kataotdoswv tng Xpriong mou €Anée tnv 31n.12.2024 dev
gxouv avapopdwOel.

2.6 Xpnon ektiunoswv

H oclvtagn Owkovoulkwy Kataotdoswv cUudwva pe ta ANXA amaltel Tn XpHon EKTUAOEWY Kal ThV
aoknon kpilong katd tnv eboppoyn Twv AoyloTkwy apxwyv tng Etalpelag. Kpioelg, mapadoxEg kal
EKTLUNOELS TNG Aloiknong emnpedlouv TO TIOCO OTO ONMOL0 ATMOTIHWVTOL OPLOPEVO oTolXela Tou
EVEPYNTIKOU KOL TWV UTIOXPEWOEWY, TO OGO TIOU avayvwplletal katd tn SLApKela TNg Xpriong yla
oplopéva €coda Kol £€£0da, KABWG Kol TG TAPOUCLAIOUEVEG EKTIUNAOELS yla TG EVOEXOUEVEG
UTIOXPEWOELG.

OLmapaSox£EG Kal oL EKTLUNOELG aloAoyoUvTal o€ cuvexH BAon Kot cUUGWVA LE TNV LOTOPLKA EUMELpLO
KoL AAAOUC TTOPAYOVTEC, CUUTEPIAALBOVOUEVWY TIPOCSOKLWY YLa TNV EKBaCN LEAAOVTIKWY YEYOVOTWY
Tou BewpolvTaL AoyLKA KATW Ao TG UDLOTAUEVEC CUVONKEG. OL EKTLUNOELG KAl OL TIUPASOYEC QUTEG
adopolv oto MPEANOV KAl WG OUVEMELN, TA TIPOYUATIKA omoteAéopata eivat mbavo va
Sladopormnolovuvtal armd Toug AoyLoTLKOUG UTTOAOYLOMOUG.

OL topeic mou amattolv tov peyaAltepo Babuo kpiong kabBwg Kol oL ToUEl oTtoug omoloug ol
EKTLUNOELS KAl OL TapadOXEC €XOUV ONUOVTLKY emidpacn ot OLKOVOULKEC KaTaotaoelg
napouatalovtal otn Inueiwon 3 Twv OlKovoulkwy Kataotaoswvy.

2.7 Néa npoétuna, Alepunveieg kat tponomnotosis MNpotunwv

OL AOYLOTLKEG apXEC IOV edapUOOTNKOY YLa TNV TipoeToLooia twv Olkovoplkwy Kataotdoswy sival
oL (6Le¢ HE auTEC o akolouBnBnkav otnv cuvtaén twv Okovoplkwy Kataotdoswv tou Opilou Kat
¢ Etatpeiag yia ™ xprion mou €Anée tnv 31" AskepPpiov 2024, £kTOC amod TtV ULoBETNON TwWV
TPOTIOTOLAOEWYV OPLOPEVWVY TIPOTUTIWY, N EGAPHUOYH TWV OTOLWY £YLVE UTIOXPEWTLKA 0TNV Eupwmaikn
‘Evwon yla TG xprnoelg mou Eekvolv tnv 1" lavouapiou 2025 (PA. Inuewwoelg 2.7.1 kot 2.7.2).

2.7.1 Néa Npotuna, Aleppnveieg, AvaBswpnoelg kot Tponmonotioslg udlotapevwy MNpotinwy ta
omnoia £xouv teOEl o€ oYU Kal £xouv uloBeTnOel amno tnv Evpwnaikn Evwon

Ta akohouBa véa Mpotuma, Aleppnveieg kal tpomomolnoslc MNpotimwv £xouv £kboBel amd to
YupPouAto AteBvwv Aoylotikwv Mpotunwv (IASB), £xouv uloBetnBei amd tnv Eupwmnaikn Evwaon Kot n
edappoyn Toug elval UTIOXPEWTLKA amo tnv 01/01/2025 ) petayevéotepa.

Tpornonowoslg oto AAM 21 «OL eMISPACELS TWV UETABOAWVY OTLG CUVAAAOYUOTIKEG LOOTLUIEGY:
EAAeupn AvroAhaiuotntoag (epappoletal yia €Troleg MEPLOSOUG TTOU EEKWVOUV TNV R META TV
01/01/2025)



HPQN ANQNYMH ETAIPEIA ENEPTEIAKQN YMHPEZIQN m H P Q N

Etriola Owkovoptkr EkBeon tng xpriong amod 1n lavouapiou éwg 310 Aekepuppiov 2025
(MNood og x\1adeg Eupw, ekTog av opiletal StadopeTikd)

Tov AUyouoto tou 2023, to IASB e€€b6woe tpomonolnoelg oto AAM 21 «OL eTubpAoeLg LETABOAWY TWV
TILWV CUVOANQYUOTOG» HE TLG OTIOLEG QTTOLTELTAL AT TLG OLKOVOLLKEG OVIOTNTEG VA TIAPEXOUV TILO
XPAOWEC TMANPOPOPIEC OTIC OLKOVOULKEC TOUG KOTOOTAOEL; OTAV €va VOULoORO Oev umopesl va
avtaAayBel o éva GAAO vopLopa. OL TPOTIOMOLAOELG TEPIAAUBAVOUV TNV ELCOYWYH TOU OPLOUOU TNG
avtaAagLpoTnTaC EVOG vopiopatog, kabwc kat tn Stadlkaaola Pe TNV omola n oLKOVOLKNA ovtotnta Ba
MpENel va aflodoyel autiv thv avtalaglpotnta. EmumpocOsta, Ol TPOTOMOLAOELS TAPEXOUV
kaBodrynon avadopikd e TO WG TPETEL N OLKOVOULKI] OVTOTNTA VA UTTOAOYITEL TNV CUVOAAOYHOTLKNA
Lootuia (spot rate) oTLG MEPUTTWOELG OTIOU TO VOULOHA SeV ival avTaAAAELUO KoL ammaltoUV mpocBeTeg
YVWOTOTIOL OELG OE TIEPUTTWOELG OTIOU L0l OLKOVOLKH OVIOTNTA £XEL UTIOAOYLCEL L0l CUVOAAQLY LOLTLKN
Lootipia Aoyw ENelPnG avtaAAaglpotnTag. Ta avwtépw £xouv uloBetnBel and tnv Eupwmnaikr Evwon
UE nuepounvia évapéng toxVog tnv 01"/01/2025. OL tpomoroLroelg Sev €X0UV EMISPACN OTLG ETALPIKEC
OLKOVOILKEG KaTOoTAOELG.

2.7.2 Néa Npotuna, Aleppnveieg, AvaBewpnoeig kat Tpononotjoelg vdlotdpevwy Mpotinwv ta
omnoia 8ev £xouv akopa teBei o€ oYU 1) dev £xouv ULOBeTNOEL and tnv Evpwnaikiy Evwon

Ta akohouBa véa Mpodtuma, Alepunveieg kal Tpomormolnoslg MNpotiunwv €xouv ekdoBel amd to
ZupPouAto AeBvwv Aoylotikwv Mpoturtwy (IASB), aAld eite Sev €xouv akopn tebel oe oL elte dev
£€xouv uLoBetnBel amnd tnv Eupwnaikn Evwon.

ANXA 9 & ANXA 7 «TPOMOMOLAOELS OTNV TAELVOUNGCN KOL EMLUETPNON TWV XPNUOTOOLKOVOULKWY
péowv» (edpapudletal yia eTHOLEG TEPLOSOUE IOV §EKVOUV TV | petd tnv 01/01/2026)

To Mato tou 2024, 1o IASB €£€6waoe TPOMOMOLACELG VLA TLC ATIOLTOELG TOELVOUNONG KO ETULUETPNONG
Tou AMNXA 9 «XpnUOTOOLKOVOUIKA MEoa» KOl QVTIOTOLXEC YVWOTOTOWRoElG Tou AMNXA 7
«XpNUATOOLKOVOULKA Méaa: T'VwoTomolnoelg». ELSIKOTEPA, e TIG VEEC TPOTIOTIOLHOELS SLEUKPLVIETAL
TOTE MPETEL VA ATTOAVAYVWPLIETOL LA XPNHATOOLKOVOULKN UTtoXpEwaon otav n e€d6dAnon tng yivetal
MECW NAEKTPOVIKNG TANPWHUNC. Emiong, mapéxetal enumAéov kabobnynon ywa tnv afloAdynon twv
XOPAKTNPLOTIKWY CUUBOTIKWY TAUELNKWY POWV Yyla XPNUOTOOLKOVOULKA TIEPLOUCLOKA OToLXela
ouvbebepéva e kpltnpla ESG (meptBaAlovTikd, KOWWVIKA Kol eTALPLIKAG SlakuBépvnong). EmumAéoy,
TPOTMOMOLAONKAV OL ATIALT OELG YVWOTOTIOLOEWY OXETIKA LE TIC EMeVOUOELG O CUUUETOXLKOUG TITAOUG
Tou Tpocdilopifovtal otny eVAoyn afio LECW TwV AOUTWY GUVOALKWY €L00S NUATWY Kal TPOCTEBNKAY
OTALTAOEL YVWOTOTIOLOEWV YLO. XPNHOTOOLKOVOULKA HECA HE eVOEXOHUEVA XAPAKTNPLOTLKA HN
oXeTl{OMeva dpeoca pe PBaolkoug Kvduvoug Kal kootn Savelopou. H Etatpeia Ba efetdoel tnv
EMINTWON OAWV TWV MAPATAVW OTLG OLKOVOULKEG TNG KATAOTACELG, av Kol &V AVAUEVETAL VO £XOUV
Kopia. To avwtépw £xouv uLoBetnBel amd tnv Eupwnaikn Evwaon He nuepopnvia évapéng Loxvog tnv
01/01/2026.

Tpomnonowosig og AMXA 9 kot AMXA 7 — «Zuppacelg Avadopag o HAekTpkn EvEépyela e§apTwEVNG
anod tn Puon (Nature-dependent Electricity)» (epappoletal yla eTAOLEG MEPLOSOUC TTOU EEKLVOUV
™v | petda tnv 01/01/2026)

Y11 18 AekepPpiou 2024, to ZupBolALo AteBvwv Aoylotikwy Mpotunwy (IASB) e€£6wos TPOTOMOLAOELG
oto ANXA 9 «XpnNUOTOOLKOVOULKA Méoa» Kat AMXA 7 «XpnUOTOOLKOVORIKA MECA: TVWOTOMOLNOELGY,
Ue okomo va BonBbnbouv ol etatpeieg va avadEpouv KAAUTEPA TIC XPNUOTOOLKOVOULKEG EMUMTWOELC
Twv cupPacewv avodopds oe NAEKTPLKA evépyela s€apTtwpevwy amd T $UOH, YWWOTEG Kal WG
Jupdwviec Ayopdc Evépyelag (Power Purchase Agreements - PPAs). OL oUMBAOEL QUTEG
XPNOLUOTIOLOUVTOL ATTO TIG ETOLPELEG yia TNV e€acdGALon T po U BeLag NAEKTPLKAG EVEPYELAC ATtO
OVAVEWOLUEC TTNYEG, OTWE N ALOALKA Kol N nAlakn evépyela. QotoOo0, N TTOCOTNTO EVEPYELAG TIOU
Tapayetal pnopei vo petaBaletal Aoyw e€wysvwyv mapayovtwy, OMwE oL KaLpkEG ouvOnkeg. O
TPOTIOMOLAOELG 0TOXEVOUV OTN BEATLOTN AMOTUTIWGN AUTWY TWV CUUPBACEWY OTLC XPNUOTOOLKOVOULKEG
KOTAOTAOELG: a) Steukplvilovtag TIg amaltioslg epappoyng Tng Ewolag Tng «Ldloxpnolpomnoinongy
(own-use), B) emutpgnovtag tn Aoylotikn aviiotabuiong (hedge accounting) oTLC TEPLITTWOELG TTIOU OL
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OUMUPBACELG QUTEG XPNOLUOTIOLOUVTAL W UECA aVTLOTABULIONG KWvOUVOU Kal y) TPOooBETovToG VEEG
QTALTAOELS YVWOTOTIOL|CEWY, TIPOKELUEVOU OL EMEVOUTEG VAL KOTAVOOUV KaAUTepa TNV emibpaon
QUTWV TWV CUMBACEWV OTA OLKOVOULKA OTTOTEAECHATO KOL TIG TOUELOKEG POEC TWV €Talpelwy. Ot
TPOTOTIOLHOELC LOYUOUV Yyl AOYLOTLKEG TTEPLOSOUG o Eeklvouv amo thv 1n lavouapiov 2026, pe tnv
powpn uloBEtnor toug va smitpénetal. H Etalpeia Ba e€eTdoel TNV eninmtwon OAwv TwV MApATIOVW
ot Owovoukég ¢ Kataotdoel. Ta avwtépw €xouv uloBetnBel amd tnv Evpwnaikn Evwon ue
nuepopnvia évapéng oxvog tnv 01/01/2026.

Etrioleg BeAtiwoelg twv ANXA-Topog 11 (epappdletal yia eTAOLEG tEPLOSOUC TToU EEKVOUV TNV i
peTa tnv 017/01/2026)

Tov loUALo tou 2024, to IASB mpoéBn otnv ékdoon «Etroleg BeAtuwoelg twv AMXA, otlg omoleg
neplhapBavovtal nocovog onpaciag tpomomnotnoelg ota €£n¢ Aoylotikd Mpotuma: AMNXA 1 «Mpwtn
edapuoyn twv Alebvwv Mpotinwv XpnUotoolkovoukng Avadopdc», AMNXA 7 «XpnaTOOLKOVORLKA
péoa: T'vwoTtomolioelg», AMXA 9 «XpnUatoolkovopka péoar», AMXA 10 «Evomolnpéveg OLKOVOULKEG
Kataotdoeig» kat AAN 7 «Katdotaon twv Tapelokwy Powv». OLTPOMOMOLAOELG LOXUOUV YLl AOYLOTLKEG
neplodoug v 1 Heta tnv 1 lavouapiou 2026. H Etalpeia Ba efetdoel tnv emimtwon OAwv Twv
TAPATIAVW OTLG OLKOVOULKEG TNG KATAOTAOELS, av Kol SeV aVOUEVETAL Vo £X0UV Kauio. Ta avwTépw
£xouv v1oBetnBei amod tnv Eupwnaikn Evwon pe nuepounvia évapéng toxvog tnv 01/01/2026.

ANXA 18 «MNapouociaon kat Nvwotomoinon otig Owkovopkég Kataotdoeig» (epappoletal yia
£TAOLEG TEPLOSOUG TTOU EEKLVOUV TNV | HETA TV 01/01/2027)

Tov AnpiAlo tou 2024, to IASB mpogPn otnv £€kdoon evog véou Mpotumou, tou AMNXA 18 to omoio
avtikaBlota to AAM 1 «Mapouoiaon twv Olkovoulkwy Kataotdoswvy. ZKkomog tou Npotumou sival va
BeAtlwoel Tov TpoTo Mou mapéxovtal oL TAnPodopleg OTLG OLKOVOULKEG KATAOTAOELG LOC OLKOVOULKAG
ovtotnTag, Wlaitepa otV KATAOTAON QAMOTEAECUATWY XPONG KL TWV YVWOTOTOLNCEWY EML Twv
OLKOVOULKWY KOTAOTAOEWY. JUYKEKPLUEva, To [potumo Oa PBeAtlwosl tnv mowdtnTa TG
XPNUOATOOLKOVOULKAG TIAnpodopnong Aoyw: a) tng amaitnong Kaboplopévwy UTIOCUVOAWV oThv
KOTAOTAON AmoTeAEoUATWY, B) TNG amaitnong va yvwoTtomololvTal o EEXWPLOTH OhnUElwon Twv
OLKOVOULKWY KOTOOTACEWV oL Oelkteg amodoong mou €xouv kaboplotel amd tn Sloiknon NG
enuxelpnong (Management-defined Performance Measures) y) Twv VEwWvV oOpXYwv yld
opadomnoinon/dlaxwplopo tne mAnpodopiog (aggregation — disaggregation). H Etalpeia Ba efetdoel
NV EMIMTWON OAWV TWV MOPANAVW oTLG OLKOVOULKEG TNG KOTOOTACELS, av Kot §gV AVOUEVETOL VA 40UV
Kopia. Ta avwtépw Sev £xouv uLoBetnBel amnd tnv Eupwmnaikn Evwon.

ANXA 19 «OuyatplkéG Xwpig Anudoia EuBlvn: Nvwotomou)oelg» (epapuoleTol yLo €TAOLEG
nepLddoug tou Eekvouv tnv | petd tnv 01/01/2027)

To Mdtwo tou 2024, to IASB mtpoéPn otnv €kdoaon evog véou Mpotumou, Tou ANXA 19 «OuyaTpLkES Xwplc
Anpoota EuBuvn: N'vwotonoloelg». To VEO TIPOTUTIO ETITPEMEL OTLG ETUAEELLEG OLKOVOULKEG OVTOTNTEG
TIou TANPouv Ti¢ TpolmoBEoslc tou, va erhé€ouv va £PappOOOUV TIC UELWUEVEG QATIOLTIOELS
YVWOTOMOLoewv Tou AMNMXA 19 avtl Twv amaltioewy YVwaoTtonoinong mou opilovtal ota aAa AMNXA.
To AMXA 19 Asttoupyet mapaAAnAa pe ta GAAo ANXA, koBwc ol Buyatpikeg Ba mpénel va edapudlouy
TIC QTIOULTAOELG EMLUETPNONG, AvayvVWwPELoNG Kal Tapouaciaong mou opilovral ota GAAa AMXA Kot Tig
UELWUEVEG QTIOLTAOEL, YVWOTOMOLAOEWY TIou Teplypadovtal oto AMXA 19. AmAdomoleital €tol n
TIPOETOLUAGLO. TWV OLKOVOULKWY KOTOOTACEWV yla TG Buyatplkég mou mAnpolV T tpolnoBEoslg
edapuoyng autol Tou MPOTUTIOU EVW TAUTOXPOVA SLoTNPELTOL N XPNOLLOTNTA TOUG YLa TOUG XPHOTEG.
To AMXA 19 oxVeL yLot AOYLOTIKEG TteEPLOSOUC e NUEPOUNVIA €vapéng TNV | HETA TNV 1n lavouapiou
2027, e TNV mpowpn uLoBEtnaon toug va emttpenetol. H Etatpeia Ba e€etdoel Tnv enintwon 6Awv twv
TIAPATIAVW OTLG OLKOVOULKEC TNC KOTAOTAOELG, av KoL SV aVOUEVETAL VA £XOUV Kapilo. Ta avwtépw Sev
£xouv uLoBetnBel amnd tnv Evpwmnaikn Evwon.
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Tponomnowoslg oto AMNXA 19 «Quyatpikég xwpic Anpooia Eubuvn: N'vwotonotnoslg» (epapudletal
ylat ETAOLEG TEPLOSOUG TToU EEKLVOUV ThV i eTd Tthv 01/01/2027)

To AMXA 19 «Ouyatplkég xwpic Anuoota EuBuvn: Mvwotomolnoelg» avamtuxonke pe Pacn Tig
anattnoelg yvwotomnoinong aAwv AMXA onwg ioxvav tnv 28" OeBpouapiov 2021. Katd tov xpovo
£kdoong tou, To ANXA 19 Sev meplA\aupave PELWHUEVEG QTTALTHOELG YVWOTOMOLNONG YLO TIPOTUTIAL TTOU
glonxdnoav 1 tpomomnowlnkav UETA Omd AUTAV TV nuepopnvia. Tov Auyoucoto 2025, to IASB
tpomornoinos to AMXA 19 wote va cuunmepAndBoUV HELWUEVES ATIALTACELS YVWOTOMOLNGCNC YLa VEA I
tporonotnpéva AMXA mou ekdoBnkav petafy PeBpovapiou 2021 kat Maiou 2024. To ANXA 19 Ba
ocuveyloeL va evnuepwveTal pe TNV €kSoon VEwV 1 Tpomomolnévwy AMNXA. H Etatpeia Ba e€etdoet Tnv
enintwon 0Awv Twv Mapandvw ot OLKOVOULKEG TNG KATAoTAOELG, av Kol OEV QVAUEVETOL VO £XOUV
Kopia. Ta avwtépw Sev €xouv uloBetnBel and tnv Eupwmnaikn Evwon.

Tponomnowoelg oto AAM 21 «OL eEMSPACELS TWV HETOPBOAWV 0TI CUVOAAAYLOTIKEG LOOTLUIEGY:
Metatpomnr o VOULoUA Ttapoucioong untepnAnOwpLoTikh owkovopiog (edpapuoleton yla TNOLEG
nepLodoug tou Eektvolv TNV 1 petd tnv 01/01/2027)

To NoépBpLo tou 2025, to ZuppolAlo AteBvwv Aoylotikwyv Mpotunwy (IASB) e€€dwae Tpomomnolnoelg
ot1o IAS 21 «OL eMLSpACELG TWV HETABOAWV OTLG CUVOANQYHOTIKEG LOOTLUIESY, UE OKOTIO va SLeuKpLvioel
TOV TPOTIO LIE TOV OTIOLO OL OVTOTNTEC Ba TIPETIEL VAL LETATPETOUV TLG OLKOVOULKEG KATAOTACELG ATo £va
A£LTOUPYLKO VOULoUA TTou &gV elval UTEPTIANBWPLOTIKO O VOULOMA TTAPOUCLAON G UTIEPTIANBWPLOTIKNG
olkovouiag. ZUpdwvo HE TIC TPOTOMOLAOEL;, OAd TA TOOA TWV OLKOVOULIKWY KOTAOTACEWY
(meplouolaka otolyela, UTIOXPEWOELG, OLa kedaAala, £006a Kal £€0da, oUUTEPIAQALBOAVOUEVWY TWV
OUYKPLTIKWY OTolXelwv) Ba mpemel va WPEeTATPENMOVIAL UE TNV LoOTlHia KAelolpatog kotd Tnv
nuepopnviat TG Mo MPOoHATNG KOTAOTAONG XPNHATOOLKOVOULKNG B£€ong. Mponyoupévwg, Ta
TIEPLOUGLAKA OTOLXELD KOl OL UTIOXPEWOELG UETATPETIOVTIAV LE TNV LOOTLULA KAELOIUATOG, VW Ta €006
KoL Ta €€08a LETATPEMOVTIAV HE TIG LOOTLUIEG TWV NUEPOUNVIWY cuvallaynG. EmutAéov, otav pia
ovtotnta edapuolel to IAS 29 «XpNUOTOOLKOVOULKH TANPodOpnon o€ UTEPTIANOWPLOTIKEG
olkovouieg» yla pla aAlodamn SpaoctnplotnTa Tng omoiag To AELTOUPYLIKO VOUlopa 6ev elval
UTEPMANBWPLOTIKO, TO OUYKPLTIKA TOOA Yy TV &V AOyw aAlodamn Spactnplotnta
avamnpooapuolovtol UE TN XPNon YevikoU &eiktn THWV avil tng tootipiag kAstoipatog. Ou
TPOTIOTOLAOELS €LOAYOUV ETIONG TIPOOBETEC OMALTAOEL YVWOTOMOLOEWY, TIOU TeplAapBavouy
YVWOTOTIOLOELG OXETLKA E TNV £PAPLOYN TWV VEWV ATIOLTOEWV UETATPOTING, TG TIEPLTTWOELG KATA
TIC Omoleg To vOuLlopa Ttapouciacong MoUeL va elval UTIEPMANBWPLOTIKG, KaBwe Kal TNV mopoxn
GUVOTTTLKWV XPNHOTOOLKOVOULKWY TIANPodopLWV yla TIC emnpealopeveg aAAoSaméC SpactnpLOTNTEG.
H Etalpeia Ba e€etdoel TNV eninmtwon OAwV TwV MOPATIAVW 0TLE OLKOVOULKEG TNC KATOoTAOELC, oV Kall
Sev avapévetal va €xouv Kapia. Ta avwtépw Sev £xouv uloBetnBel amnd tnv Evpwmnaikn Evwon.

3.  OYZIQAEIZ AOTIZTIKEZ EKTIMHZEIZ KAI KPIZEIZ THZ AIOIKHZHZ

H olUvtaén twv Owkovoulkwv Kataotdoswv cludwva pe ta Atebvr) Mpdtuma XpnUoTOOLKOVOULKAC
Avadopag (ANXA) amnattel anod tn Aloiknon Tov oXNUOTIOUO KPLoEWY, EKTILNOEWVY Kol UTIOBE0cEWV oL
omoleg emnpedlouv T OTOLEl TOU EVEPYNTIKOU KoL TL UTIOXPEWOELG, TIC YVWOTOMOLAOEL TWV
evOEXOUEVWVY QTMALTAOEWY KaL UTIOXPEWOEWY KABWGE Kat To €008 a Kal ££08a KATA TIC TAPOUCLA{OUEVEG
TepLodoug.

JUYKeKpLPEva, Tood Tou meplapBdavovtal i ennpedlouv TIC XPNUOTOOLKOVOULKEC KATAOTACELG,
KOOWE KAl TLC OXETLKEC YVWOTOTOLAOELC EKTLUWVTAL, ATIOUTWVTAS TOV OXNUATIOUO UTIOBECEWVY OXETIKA
pe afieg  ouvbnKeg, oL omoleg Sev eival SuvaTov va elval YWwoTEG pe Pefatdtnta Kata tnv nepiodo
olVTaENC Twv OLKOVOULKWY KaTaoTAoEWY Kol W £K TOUTOU Ta TIPAYHUATIKA AmoTEAEOUATA UTTOPEL va
Sladépouv amd autd ta omoia £xouv ektipnOei. Mia Aoylotikn ektipnon Oswpeital onpavtikn oétav
glval onuovtikn ylo TV XPNUOTOOLKOVOULKY KOTAOTAoN Kol Ta anoteAéopota tng Etalpesiag kot
omaltel tig mo SUOKOAEG, UTIOKELEVLIKEG N TieplmAoKeg Kploelg tng Aloiknong. OL EKTLUAOELC KoL Ol
kploelg tng Aloiknong Poaoifovtal otnv gumetlpia tou mapeABovioc kol o AAAOUG TTAPAYOVTEG,
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oupMEPAaUBAVOUEVWY KOl TWV TIPOCSOKLWV YLoL LEAAOVTLKA yEYovOTa Ta omoia Bswpoulvtal AoyLka
OTLG OUYKEKPLUEVEG OUVONRKEG, evw emavagloAoyouvial cuvexws Paocslt OAwv twv Slabéoipwy
TAnpodopLwv.

OL BaOLKEG EKTLUAOELG Kl a&LOAOYLKEG Kploelg ol omoieg avadépovral os Sedopéva, n eEEAEN TwV
omoiwv Ba purnopouaoe va emNPeAoeL To. KOVOUALO TWV OLKOVOULKWY KATAOTACEWVY, TOUG EMOUEVOUC 12
UAVEG £XOUV WE KATWOL:

3.1 Ovuowéeis kpioeig tne Atoiknong

Ol ONUOVTLKEG AOYLOTLKECG EKTLUNOELG KAl TTAPASOXEG TTOU apOPOUV O PEANOVTIKEG Kol GAAEG KUPLEG
TMNYEG afefaldTnTag KATA TNV NUEPOUNVIO CUVTAENG TWV XPNHUOTOOLKOVOULKWY KOTOOTACEWY KOl
EVEXOUV ONUAVTIKO KivOUVO VOl TIPOKAAECOUV OUGCLWOEL TIPOCAPLIOYEG OTLG AOYLOTIKEG afleg Twv
TIEPLOUGLAKWY OTOLXELWV KOl TWV UTIOXPEWOEWV PECA OTNV ETIOLEVN XPHON, £XOUV WG EENAG:

i) AnoKtnon «eneipnong» Katd tnv £évvola tou AMXA 3 ) andKTnon GTOLYELWV TOU EVEPYNTLKOU

JUpdwva pe To AMXA 3 «Iuvevwoelg Emuyelprioewv», n Atoiknon npoodlopilet edv pia cuvaiiayn n
GAAO yeyovOC amoTeAel CUVEVWON ETLXELPNOEWV CUUPWVA LE TOV OXETIKO OPLOMO Tou Mpotumou,
6nhadn ocupdwva e To €dv Ta AmMoktnBévia otolyela TOu evepynTikoU Kal oL avaAndBeioeg
UTIOXPEWOELG ATOTEAOUV Hia «EMIXElpnon». ITNV MEPLMTWON TMOU Ta AmnoktnBévta otolyeia Tou
gvepynTIkoU Sev amoteAolV enLxeipnon, Tote o OAOG avTILETWITIZEL AOYLOTIKA Th cuvaAAayn 1 Ao
YEYOVOC, WG Mio amokKTnon evog otolyelou tou evepyntikol. IUpdwva pe to AMXA 3, pe Tov Opo
«eMLxelpnon» voeital éva oAokANPwWHEVO GUVOAO SpAOTNPLOTATWY KO OTOLYXELWY TOU EVEPYNTLKOU, TO
omoio eival duvato va kabodnyeital kat va SleuBuvetal Pe okomd tnv anddoon e Tn popdn
MEPLOMATWY, XOUNAOTEPOU KOOTOUG I AANOU OLKOVOULIKOU odEAouC ameubeiag oToug eMevOUTEG I o€
AaA\ouG LSlokTATEG, 0 MEAN 1 O OUMMETEXOVTEC. O AOYLOTLKOG XELPLOMOC HIOG OUVEVWONG
ETUYELPNOEWV TpaAyHaTomoLle(tal oUWV HE TNV AOYLOTIKI TIOALTIKA) TIOU TePLypadeTAl OTNV
Inueiwon 4.2, eV 0 AOYLOTLKOG XELPLOKOG KATA TNV OTTOKTNON EVOC OTOLXELOU TOU EVEPYNTIKOU (N piag
OMASAG OTOLXELWV TOU €VEPYNTIKOU) Ta omoia Sev amoTeAOUV KETUXEPNCN» TIPAYHATOTIOLETAL ME
Baon tv AoyLoTLKA TIOALTIKY Ttou Tieplypddetal otny Inueiwon 4.3.

3.2 Avayvwpion ec6dwv kAadou evépyelag (un tipuoAoynuévou eaodou)

H Etatpeia mpoPaivel og extipnon t¢ KATavAaAwong tng NAEKTPLKAC EVEPYELAG Kal ToU GpUGLKoU aspiou
n omoia 6ev €xel TLHoAoynBel akOpa yLo TOUG TTEAATEC ALOVIKAG. ZUYKeKpLpEva, n Etatpeia mpoPatlvel
OE ETMUUETPNON OCUYKEKPLUEVWY €008WV amod TWANOCELS ylo TG omoieg Sev €xouv AndOel TeAkég
ekkaBapioelg and to Xpnuatiotnplo Evépyelag kal tov Alaxelplotr Alavoung duacikol aepiou, ta
omola umoAoyilovtal pe Tn Xpron LOTOPLKWV KAl TIPOYVWOTIKWY OTOLXELWV ylot TNV Katavaiwon
NAEKTPLKAG EVEPYELOC Kal GUOLKOU aepiou yla KABe petpnth.

3.3 ABsgBaiotnta KTIUNCEWV Kol MOPASOXES

JuyKekpLpéva oo Tou miepthappavovtal i ennpedlouv tic OlKoVOULKEG KATOoTAOELS KABWE Kal TIC
OXETIKEG YVWOTOTMOLNOELG EKTLLWVTAL, OTTOLTWVTAG TOV OXNUATIONO UTIOBECEWY OXETIKA pe afleg N
ouvOnkec oL onoieg Sev gival Suvatov va sival yvwotég pe Bepatdtnta kotd thv nepiodo ocuvtaéng
Twv Okovoulkwv Kataotdoswy. Mia Aoylotikn ektipnon Bswpsital onpavtikn 6tav ivol onUavtikig
YL TNV XPNLOTOOLKOVOLLLKI KOTAOTAON KAl Ta ormoTteAéopata Tou OpiAou Kat armattel T mo SUOKOoAEG,
UTIOKELUEVLKEG 1) TtepLITAOKEG Kpioelg TG Aloiknong. H Etatpeia afloloyei TETOLEG EKTLUNOELG O oUVEXN
Baon, Baollopevoc ota AmoTEAECUOTA TOU TAPEABOVTOG KAl OTNV EUMELPLA, 08 CUCKEWPELG UE eLELKOUG,
O€ TAOELG Kal 0g GAAeG HeBOSouUG oL omoieg BewpoUvTal AOYLKEG OTLC CUYKEKPLUEVEG OUVONKEC, OTWC
emiong Kat T TPoPAEPELG OXETIKA LE TO TWC AUTA evEExeTal vo. aAAGEouv aTo HEAAOV.

i) Avayvwpion avaBaAAopevwv GopoAoyLlkwv omaLtiCEWY
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H éktaon katd tnv omoia avayvwpilovtat avaBoAAopeve PpopoAOYyLKEG OTALTACELS YL TLG
axpnotuornointeg dopoloyikeg Inuieg Baoiletal otnv kpion avadoptkd pe Tov Babuo nmou eivatl mbavo
otL Ba urtap&ouv enapkr dopohoyntéa kEPSN Tou Ba cu P NdLOTOUV HE QUTEC TLG POPOAOYLIKES {NILEC.
MNa tov kaBopwopd tou UYoug tng avaBariopevng ¢opoloylkng amaitnong mou umopel va
QVOYVWPLOTEL amaltoUVTOL CNUAVTLKEG KPLOELG TNG Aloiknong tng Etalpeiag, ol onolieg Baoilovtal ota
UEAAOVTIKA PpopoloynTEa KEPSN 0 UVOUAOUO UE TIC LEANOVTLKEG POPOAOYLKEG OTPATNYLKEG TTOU Bal
akoAouBnboulv, alda kat Tig afefaldtnTeg mou SiEmouv Ta StadopeTikd dopoloyika mAaiola ou
Spaotnplomoleital n Etatpeia (mepattépw mAnpodopieg otn Inueiwon 24).

ii) ATOUELWON 1N XPNHOTOOLKOVOLLLKWY COTOLXELWV TOU EVEPYNTLKOU Kal Ulepagiog

Ta pn XPNMUOTOOLKOVOMLKA OTOLXEl TOU €VEPYNTIKOU €AEyXOVIAL yla aAmMOpEeiwon omotednmote
yeyovota 1 aA\ayég oe Kataotaoeslg Selyvouv OTL n Aoylotikr aio Toug Pmopel va pnv sival
avaktion. H untepadia, Ta QuAa otolxeio Tou evepynTLKOU e aopLotn wdEALUn {wr Kot To Aula
oTolXela TOU EVEPYNTIKOU HE MEMEPACUEVN WPEALUN {wh TwV omolwv N andoPeon Sev €xel akOUn
Eekvroel eAéyyovtal yLo anopeiwaon TouldyLotov o eThoLa Baon.

iii) QdéMpeg {wég aMooBECLUWY CTOLXELWV TOU EVEPYNTIKOU

H Etatpeia, yla tov urtoAoyLlopd Twy anooPéoccwy, e€etalel og kABe mepiodo avadopdg TNV wPEALUN
{Wwn KOL TNV UTIOAELUPATIKN 0€la TWV EVOWHATWY Kol AUAWVY oToLyelwv TOU eVEPYNTLKOU UE YVWHOVA
TLG TEXVOMOYLKEC, BEOULKEG KL OLKOVOULKEG £EEALEELS, KABWG KOL TNV EUMELPLA OO TNV EKUETAAAEUON)
ToUuG. Tnv 31n.12.2025 n Aloiknon eKTLUA OTL oL WPEALUES LWEC TWV AOUMWVY AMOCRECLUWY OToLKELWY
TOU EVEPYNTLKOU QVTUTPOCWIEUOUV TNV AVAMEVOUEVN XPNOLLOTNTA TOUG,.

iv)  Emypétpnon gvloyng agiog

H Aloiknon XpnoLpomoLel TEXVIKEG QMOTLUNONG TPOKELUEVOU va Tipoadlopiosl TV gVAoyn afla Twv
XPNUOTOOLKOVOULKWY HEOwV (O0Ttav Oev  UMAPXOUV TLMEC €vepyoU ayopdg) Kol TwvV N
XPNHUOTOOLKOVOULKWY OTOLXELWV Tou evepynTikoU. H Stadikacia autr meplhapBdvel tn Slevépyela
EKTLUNOEWV Kal Topadoxwv avadoplkd Pe To Tipnua mou Ba KatéBaAlav oL CUUUETEXOVTEC 0TV
0yopa yLo TNV QITOKTN O TWV €V AOYW XPNLOTOOLKOVOULKWY HECWV.

H Aloiknon Baoilel Ti¢ mapadoxEg TNG o€ mapatnpnola dedopéva, woTtdoo auTo Sev elval MAvToTe
£PIKTO. ITIC MEPUTTWOELG AUTEC, N Alolknon xpnotpomnolel Tnv kaAUTepn Stabéoiun minpoddpnon yla
TIC EKTLUNOELC TNG, PBaoLlOUEVN OTNV TIPOYEVECTEPN EUTELPLO TNG CUVEKTLMWVTOC TG SLOOECLUEG
mAnpodopiec. O ekTIpwHEVEG eVAOYEC atiec pumopel va Slad£pouv amo TIg MPAYHATIKES afieg Tou Ba
TPOYLLATOTIOLOUVTOY OTa TAaiola pia ocuviBoug cuvaAlayng Katd TNV nuepopnvia avadopdg twy
OLKOVOLKWY KATOLOTAOEWV.

H Etatpeia xpnoLUOTOLEL TOL TTOPAYWYQ XPNUOTOOLKOVOLLKG OTOLXEla yLa TN SLoxelplon HLOG OELpAg
KLVvSUVWV oTouC omoloug meptAappavovtal Kivduvol Tou oXeTi{ovTal e TO EMITOKLO KOl TLG TLUEG TWV
ayabwv. Mo tov KaBoplopd ULOG ATOTEAECHATIKIG OVTLOTABULOTIKAG oxéong, N Etalpeia amatteltot
adevog va SnNAWOEL TNV OTPATNYLKA TNG YL TNV AVILOTABULON Kol apETEPOU VO EKTLUNOEL OTL N
ovtiotaduion Ba eival amoteAeopatikr Kad’ OAn tn SLAPKELO TOU HECOU avTlotabulong (mapaywyou).
EmutAéov mAnpodOpnon OXETIKA LE TN XPrON TWV MAPAYWYWV MAPEXETAL OTN InUeiwon 25.

v) AnoOparta

H Etatpeia yla thv amotipnon tTwv anobepdtwy tng eKTLUA, PAoel eEKBECEWY OMOTLUNONG OTATLOTIKWY
OTOl(ElwV Kal TwV ouvBNnNKWV TNG Oayopdg, TIG OVOUEVOUEVEC TIMEG TMWANONG KOl TO KOOTOC
telelonoinong kot 8LaOeon g g, ava katnyoplo anobspdtwy.

vi)  MpdBAsyn yia ¢popo s.codRpaTog

H rtipoBAedn yia popo elcodnpotog pe Bdon to AAM 12 untoloyiletal pe extipnon twv ¢opwv mou Ba
KotaBAnBolV otic hopoloyIKEG apXEC Kal TiepAapBavel Tov TpExovTa GOpo £L0OSNUOTOG Yo KABe
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Xpron Kot mpoBAsn yLo toug mpocBetoug popouc ou mBavov va mpokuPouv o GopoAoyLlkoUg
eA\éyyouc.

H Etalpeia umokewtal oe Sladopetikéc vopoBeaieg popoloyiag eloodrpatoc. MNa Tov ouVOALKO
npoodloplopo NG MPOPAedNnNC yia $opo eloodriuatog Omwe mopouctaletal otnv Koatdotoon
OWKOVOULKNC O@£0NG amalToUVTAL ONUOVTIKEG EKTLUNOELG.

Mo CUYKEKPLUEVEC CUVOAAAYEG KOl UTIOAOYLOUOUC, O TIPoaSLopLlopog NG TeAkne dpoporoylag sivat
aBéBatog. H Etalpeia avayvwpllel umoxpewoelg yia mpoPAemopeva popoAoylkd {ntipota Ye Baon
UTIOAOYLOMOUG yLa TO KaTd ooov Ba mpokU el eTmpooBetn popoAoyia. Omou 1o TeAKO popoAoyLKo
QMOTEAECHA QUTWYV TWV INTNUATWY SLadEPEL ATIO TO OGO TTOU EXEL APXLKA OVOYVWPLOTEL oL Sladopég
ennpealouv tnv MPoPAedn yla ¢popo sloodriparog kat yia avaBarlopevn doporoyia otnv neplodo
TIOU €YLVE O TPOGBLOPLOUOG (Tepattépw Anpodopieg otn Znueiwon 24).

vii) MpoPA&YPelg yia nepBAAAOVTLKN OMOKOTAOTOON

H Etatpeia oxnuatilelt mpoPAen EVOVTL TWV OYXETIKWY UTIOXPEWOCEWY TOU YLa OIOENAWON TOU TEXVLKOU
g€omAlopol Tou Epyootaciou TNG KAl ATOKATAOTACH TOU EPLBAAAOVTOC XWPEOU TIOU OOPPEOUV ATIO
™V Keipevn mepBarlovTiki vopoBeoia 1| and SECUEUTIKEG TTPAKTIKEG TNG Etalpeiag. H mpoBAsydn
OMOKATACTOONG TEPLBAAAOVTOC AVTAVOKAQ, KATA TNV nuepounvia avadopdg, tnv mopovuoa atla
(Baoet Tou katdAAnAou mPoefoPANTIKOU ETUTOKLOU) TNG UTIOXPEWONC QTTOKATACTAONG UELWHEVNG LE
TNV EKTLUWHEVN AVOKTHOLUN ofla TwV UALKWVY TIoU eKTLPATAL OTL Ba amoénAwBolv kat Ba mwAnBouv
(mepattépw mMAnpodopieg otn Inueiwon 17).

viii) EVOEXOMEVEG UTIOXPEWGCELG KOLL QLTLALLTIOELG

H Umapén evdexOUeEVWVY UTIOXPEWOEWV KOl Qmaltioswy, amattel and tnv Sloiknon tnv ouvexn
Slevépyela mapadoxwyv Kal afloAoylkwy Kploswv avadoplkd e TV mibavotnta HeAAOVTIKA yeyovoTta
va cupBouv N va unv cupBolv KaBwe Kal Twv MBavwy CUVETTELWY TIOU TA YEYOVOTA AU TA UNOpPEL va
£€xouv otnv Spaotnplotnta tng Etatpeiag. O koOoplopog Twv evEeXOUEVWY UTIOXPEWOEWY KOl
amaltioswy elvatl o TOAUTIAOKN Sladikacio mou TmepAapBAavel KPLOELS OXETIKA HE MEANOVTLKA
YEYOVOTa, VOUOUG, KAVOVIOUOUC KTA. MetaBoAEg oTIg Kploelg 1 oTig Sleppnveieg sival mbavo va
odnynoouv os pla avénon N pa pelwon Twv evéexOUeVwY UTIOXPEWOEWYV TNG ETalpeiag oto péAAoV.
Otav npoobeteg mMAnpodopiec kabiotavral Stabéoipeg, n Aloiknon tng Etalpeioag emavefetalel ta
yeyovota Baocel Twv onolwv pmnopet va o6nynBel kot og avabewpnon Twv eKTIUACEWVY TNC.

ix) NPoBAEYPELC yLO AVOUEVOUEVEG TILOTWTIKEG {NLLEG OO ATIALLTHOELG ATtO TEAATEG

H Etalpeia epoppolel tnv amAomolnpévn Tpooéyylon tou AMXA 9 ylo Tov UTIOAOYLOPO Twv
OVAUEVOUEVWY TILOTWTLKWY {NULwV, He TNV omola, N mpoPAedn {nuiag emUeTpdToL o M0G0 (00 UE TIG
OVOAUEVOUEVEG TILOTWTIKEG {Npieg kad®’ OAn tn Stdpketa {WNC YLA TIC AMALTAOELG ATtO TIEAATEG KO TA
CUUBOTLKA TIEPLOUCLOKA oTolxela. H Etatpeia €xel oxnuatiosl mpoBALPEeLS yia emlodaAeic amaltioeLg
T(POKELUEVOU Vo KAAUouV eMOpKWE TN {npia mou pmopet va ektipunBel afLomiota KoL poEPYETAL Ao
OUTEG TIG amalthoels. H oxnuatioBeioa mpoPAen avanpooapuoletal os KABe nepiodo avadopdg, Ue
peTaBoAég emti auThg va avayvwpilovtal ota anoteAéopata Tng XpHong.

X) ATOKTNON £TOLPLOG ) ETYELPNUATIKAG SpaoTtnpLotnTog

Katd tv oapxikn avayvwplon Ta otolyela tou evepynTikoU, KoBw¢ Kol Ol UTIOXPEWOELS TNG
OTTOKTWUEVNC ETIXEIPNONG CUUTEPIAAUBAVOVTAL OTIG OLKOVOULKEG KOTOOTAOELG OTLG eVAoyeC afieg
TouG. Katd tnv empétpnon tTwv sVAoywv aflwv, n Aloiknon XpNOLUOTIOLEL EKTIUNOELG OXETLKA UE TIC
MEANOVTIKEG TOMELAKEG POEC, WOTOOO TA TIPAYUOTIKA omoteAéopato evOéxetal va SladEpouv.
Omnotadnmote al\ayr oTNV EMLUETPNON UETA TNV APXIKA avayvwplon ennpealel TNV MLUETPNON TNG
unepagiag.

xi)  Amotipnon cupuBAacEwWvV AVTIGTABOULONG TOULOKWY POWV
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H Etalpelo KAVEL Xprion TOPAYWYWV XPNLOTOOLKOVOULKWY TIPOIOVTWY Kol €LOLKOTEPO CUVATTTEL
oUMBAcELG avTaAAay ¢ EMITOKIWY YLO TNV QVTLOTABULON KLVOUVWV TTOU cUVEE0VTAL JIE TIG SLAKUUAVOELG
TWV EMTOKIWV KAl GUUBACELG YLO TNV AVTLOTABULON TWV KWYSUVWV TTou guvdEovTal PE TV PETaBOAR
TWV THWV MWANONG TG evépyelac. MNa TNV amotipnon outwv Twv cupBacswv yivetal xpnon
EKTIUAOEWV TNG OlYyOPAC OXETLKA LLE TNV TIOPELQ TWV OYETLKWV ETILTOKLWV YLO TIEPLOSOUC £WG KOL TPLAVTA
ETWV KOL TNG TIOPElOC TWV TIHWV TNG EVEPYELOG, avrtiotowa. Me BAOn QUTEG TG EKTLUNOELG
nipoe€odpAoUVTaL OL TOILOKEG POEC TIPOKELLEVOU VO TIPOaSLOPLOTEL N UTIOXPEWON 1) amaitnon Kotd tThv
NUEPOUNVIN TWV OLKOVOULKWY KOTOOTACEWV.

4. NEPINHWH OYZIQAQN KAI AOINQN AOTIZTIKQN APXQN

Ouowwdelc Noylotikeg ApXEC

O KUPLEG AOYLOTIKEG APXEG TTOU ULOBETABNKAV KATA TN TIPOETOLUAGCLO TWV CUVNLUEVWY OLKOVOULKWY
KOTOLOTAOEWV ELvVaL oL 0KOAOUBEG:

4.1 Aowuara Mayia

Ta aocwpata mayla anoteAoUvTal KUPLwEG amo KOOTOG ayopdg AOYLOMLKOU Kol OAa Ta €€oda Tou
T(POYLLATOTIOLOUVTOL YLIa va avamntuxBel to Aoylopikd os kataotaon Asttoupylag. OL anooBEoelg Tou
AoyloukoU unoAoyilovtal Baoel Tng otabepr LeBOdou yia nepiodo TpLwv (3) eTwv.

Katd tnv apylki avayvwplon, tTa Aula otolxela Tou evepynTikol TIOU OIOKTWVIAL EEXWPLOTA
KOTAXWPOUVTOL 0TO KOGTOG KToNG TouC. Tal AUAQ OTOLYELQ TOU EVEPYNTLKOU TIOU QMOKTWVTAL WG LEPOC
ETUYELPNUATIKWY CUVEVWOEWV avayvwpilovtal otnv eAoyn afla Toug KaTd TV NEPOUNVia e€ayopac.
META TNV apyLKA avoyvwpLon, To AUAO OTOLYXELO TOU EVEPYNTLKOU ETILLETPWVTOL OTO LOTOPLKO KOOTOG
pelov TIC CWPEVHEVEG QMOCPECELG KOL TLG TUXOV OWPEUHEVEG {nuieg amopeiwong. OL anooBEoelg
Slevepyouvral e Baon tn otabepn nEBodo katd T dLdpkela TG WPEALUNC LW G TwV AUAWV oTolyelwy
TOU gVePYNTIKOU.

H nepilodog kal n péBodog anocPeong enavetetdlovral TOUAdxLoToV ot AREn KaBe eTRoLag mepLodou
avadopdg. ANAYEC otnv avapevopevn wodEAun wn and Kabe Aulo otolyelo Tou evepyntikou
QVTLHETWTI{oVTOL WG pia aAAayr) o€ AOYLOTIKEG EKTLUNOELG.

(a) AoyLopko

H ouvtpnon Twv TMPOoypaUUATWY AOYLOULKOU avayvwpiletol wg €€0do Otav mpaypatomnoleital n
Samavn. AvtiBeta, ol damaveg mou BEATIWVOUV N EMLUNKUVOUV TNV amdS00n TwV TPOYPAUUATWY
Aoylopkol, TEpaV TWV apXLKWV TEXVIKWVY Tipodlaypadwy, i avtiotolxa to ££08a HETOTPOTNAG
AoyLlopkol, EVOWUOTWYOVTOL 0TO KOOTOC KTHONCG Tou AuAou Tayiou pe amapaitntn npolnobeon va
Urmopouv va HeTtpnBouv e aflomiotia.

4.2 Evowuara Mayia

Ta mayla otolyeia Tou evepynTikol amelkovilovtal otig OLKOVOULKEG KaTtaoTAoeLg oTig agleg KTtrong
TOUG, Pelov TIG CWPEUEVEC ATIOOPBECELG KL TIC CWPEUUEVEC {Npieg amopsiwong Twv nayiwv, epocov
UTIAPXOUV. TO KOGTOG KTHOoNG MEPIAAUPAVEL OAEC TLG ALLECO ETULPPLITTOUEVEC SATIAVEC YLOL TNV ATIOKTNON
TWV OTOLXElWV OUTWV.

MeTayevEoTEPEG SATIAVES KATOXWPOUVTOL O eMAUENOn TNG AOYLOTIKAG alag TwV EVOWUATWY Taylwv
N w¢ EEXWPLOTO MAYLO POVOV KATA TNV £KTAON TOU oL SOmMAvVeC QUTEC AUEAVOUV Ta UEAAOVTIKA
OLKOVOULKA 0 EAN TIOU QVAUEVETOL VO ELOPEUCOUV ATt TNV XPron Tou Moyiou otoLyeiou Kal To KO6GTOC
TOUG pmopel va empetpnOel aflomiota.

Ol eMIOKEVEG Kal oUVTNPAOELS avayvwpilovtal wg €€oda ota amoteAéopata Tne XPHong KATd tnv
OTOL0 TTPAYLATOTIOLOUVTALL.

To OTOLXELO TWV EVOWHATWYV Ttayiwv Staypddovtal Katd TV mWANcn A TNV anocupaoh toug 1 étav dev
OVAUEVOVTOL TIEPOLTEPW OLKOVOLLKA 0EAN artd T ouvexL{Opevn xprion toug. Ta kEpSn f oL {npieg mou



HPQN ANQNYMH ETAIPEIA ENEPTEIAKQN YMHPEZIQN m H P Q N

Etriola Owkovoptkr EkBeon tng xpriong amod 1n lavouapiou éwg 310 Aekepuppiov 2025
(MNood og x\1adeg Eupw, ekTog av opiletal StadopeTikd)

TPOKUTTOUV amd TN Slaypadr evog eVOWUATOU Ttaylou TEpAAUBAVOVTOL OTO AMOTEAECUATA TNG
XPNoNG Katd tTnv omola Staypadetal To ev Adyw maylo.

OL aKLVNTOTOLAOELG UTIO eKTENECH TTEPIAQBAVOUV TTAYLA UTIO EKTEAECT KAl ATTELKOVI{OVTAL OTO KOOTOG
Touc. OLaKLYNTOTOLWOELG UTIO KTENEDN SeV amooBEvovtal LEXPL VA OAOKANPwWBEL To mayLo Kat vo TeBel
og B€on kol kataotacon Asttoupyiag.

OL amooBéoelg evowpatwy mayiwv umoloyilovtat pe Bacn tnv otabepn PEBOSO HE GUVTEAECTEC oL
ormoiol tpooeyyilouv TLG OXETIKEG WPEALUEC {WEG TWV OXETIKWV Ttayiwv. Ot wdEApeg {wég ava katnyopia
Tayilou eival wg €Ng:

Evowpata Nayla Qdéhpun {wn (os €tn)

Ktipla kal texvikda épya 20-25
MnXaVvALOTA KOL TEXVLKEG EYKOTOOTAOELG 4-20
Metadoplkd péca 5
‘ErtutAal kot Aoumog e€0MALOUOC 1-10

Ot wPEALUEC IWEC TWV EVOWHATWY TIAYLWV UTIOKELVTAL OE EMAVEEETAON TOUAGXLOTOV KABE TEAOG XPHOoNG.
Otav ol AoyLoTIKEG aleg TwV evowpATwy Tayiwv unepBaivouv TNV avaktnolin afio toug, Tote n
Sladopa (amopeiwon) katayxwpital dueca w¢ £€£0do ota amoteAéopata. Katd tnv mwAnon twv
EVOWHATWYV Ttayiwv, oL SLapopEC LETAEY TOU TLUNUOTOC TTou AdBAVETAL KOL TNG AOYLOTIKAG TOUG aglag
KOTaxwpouvtal we kEPSN 1 {nULeG oTa amoteAéoparta.

OL TOKOL TTIOU TIPOEPYOVTAL Ao SAVELA TTOU cuvVAPONKAV €L8LKA 1 YEVIKA Lo TN XpNHATOd0TNOoN TNG
KOTOOKEUNG EVOWHATWY TIOY LWV TIEPLOUCLOKWY OTOLXELWY, KEGOAAALOTIOLOUVTAL OTN XPron otnv onola
T(POKUTITOUV, KOTA TNV SLAPKELX TNG KATOOKEUAOTIKAG TEPLOSOU TWV eVOWHATWY maylwv, epooov
TIANPOUVTAL TO KPLTAPLA 0VayVWPLONG.

4.3 MioSwoeig
Avayvwpion Kat apxLKn ENUETPNON SIKOULWUATOC XPHONG OTOLXEIOU TOU EVEPYNTIKOU

H Etalpeia ebapudlel pla eviaia mpooyylon avoyvwpLong Kol EMLUETPNONG VLA OAEC TIG LOBWOELS
(oupmeplhappovopévwy Twv BpaxumpoBeouwy HUWOBWOoswWY Kal Twv HobBwoswv Uikpng aflag). H
Etalpeia avayvwpllel UTIOXPEWOELG A0 HLOBWOELS VLA TIG TIANPWHEG ULIOBWOEWVY KAl TIEPLOUCLOKA
otolyela pe Slkaiwpo XpAong mou avILMpPoowrnelouv To Slkalwpo XpAong Twv UTIOKELUEVWVY
TIEPLOUGLAKWY OTOLYXELWV.
Katd tv nuepopnvia évapéng plag uobwrtikng meplodou n Etalpeia avayvwpilel éva Sikalwpa
XPonNg oTolxelou Tou evepynTLkoU Kol Uio uTtoxpéwaon pUioBwong mpoPalvoviag o eMUETPNON TOU
SLKOLWMATOC XProNG TOU OTOLXEIOU TOU eVeEPYNTLKOU OTO KOOTOC, €KTOC OO TIG PpayumpoBeopeg
pLoBwoelg (mou opilovtal we pLobwoelg pe didpkela picBwong 12 unvwv r Alyotepo) Kal PobwosLg
UTIOKE(lEVOU TiEpLOUOLaKOU oToLxXElou XapunAng agilag. MNa tig podwoelg auteg, n Etatpeia avayvwpilel
To pLoBwpata wg Asttoupylkd £€oda e tnv euBeia pEB0SO, og OAN TN Stdpkela ¢ picBwong.
To KOOTOC TOU SIKALWLOTOG XPOoNG OTOLXELOU TOU evepYNTLKOU MePAAUPAVEL:
® TO TIOOO TNG APXLKAG EMLUETPNONG TNG UTIOXPEWONG HicBwong (BA. KatwTépw),
e TIC TUXOV KATABOAEC HLOBWUATWY TIOU TPAYUATOMOLRONKAV TPV 1 KATA TV nUeEpounvia
£vapeng tNC LLOBWTIKAG MEPLOSOU, LELWHEVEG e Ta KivnTpa HicBwong ou elompdayxBnkay,
e TO OPXLKA AUECA KOGTN TIOU BapUvouv Tov HoBwTh, Kot
e ia ektipnon twv damavwv mou Ba Bapuvouv Tnv Etatpeia Katd tnv anocuvappoldynaon Kat
TNV QIMOUAKPUVON TOU HLOBWUEVOU OTOLYELOU TOU EVEPYNTLKOU, TNV OMOKATACTOCN TOU XWPOU
otov omoiov PBpioketol To HLOOWUEVO OTOLXELO TOU £vepynTikoU 1 TNV QTTOKATAOTACN TOU
OTOLXElOU TOU EVEPYNTLKOU OTIWC amatteital ormd Toug 6poug Kat Tig tpolmoBbéoelg tne picbwong.
H Etatpeia avalapBavel tnv umoxpéwon yla TG ev Adyw Samaveg eite Katd TtV nUeEpopnvia
£vapéng tng LoBWTIKNAC TEPLOSOU €iTE WG CUVETIELA TNG XPONG TOU HULOOWHEVOU GTOLYXELOU TOU
EVEPYNTLKOU KaTA TN SLdpKeLa piag ouykekpLpévng meplddou.
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ApXIKN EMUETPNON TNG UTTOXPEWONGS pioSwong

Kata tnv nuepopnvia évapéng tng HobBwtikng meplodou, n Etalpeia €MIPETPA TNV UTIOXPEWOCH

puiobwong otnv mapolvoa afia twv avetodANTWY KOTOBOAWY ULOOWUATWY KATA TNV NUEPOUNVIO AUTHV.

‘Otav TO TEKUAPTO EMLTOKLO TNC HioBwong elvat epikTto va mPoadLloplotel KatdAAnAa, TOTE oL KATaBOAEG

plobwpatwy Ba mpoefodpAouvTal XPNOLUOTIOLWVTAG TO EMITOKLO OUTO. Z& SLOPOPETIKN MEepimTwon

XPNOLUOTIOLELTAL TO OPLAKO ETILTOKLO SaVELGUOU Tou OpiAou.

Kata tnv nuepounvia évapéng tng MoBwTikAg meplddou, ol KOTOPOAEC MOOBWUATWY TOU

neplAapBAavovtal otnv EMPETPNON TNG UNMOXPEWONG HicBwong cupmeplAapBAavouy TIG TTapAKATW

TANPWHECG Yl TO SKalwMa Xpriong otolxelou Tou evepynTKOU KATA TN SLapKela NG meplodou

pioBwong, epooov Sev £xouv katafAnBel katd TNV nuepounvia évapéng tTng LLoBWTLKNE epLOSou:

1. TIG oTaBepEG KATABOAEG Lelov TUXOV ELOTIPAKTEQ KivnTpa picBwong,

2. TLG TUXOV METAPBANTEG KATABOAEG PLOBWUATWY TIou e€aptwvtal amd Tn HEANOVTIKY METABOAN
SELKTWV 1 €TLTOKIWY, OL OTOLEG ETUUETPWVTOL OPXLKA XPNOLLOTIOLWVTOG TNV TLUN Tou Selktn N
TOU €MLTOKIOU KATA TNV NUEPOUNVIA EVapENG TNG MLOBWTLKAG TtepLlddou,

3. TOL TTOOA TTOU QVALUEVETOL VO KATOBAAAEL 0 OAOG WG EYYUNOELG UTIOAELUUATLKAG agiog,

4, ™V TN €€A0KNONG Tou SIKALWUATOG ayopdgs ebpocov eival ouolaoTtika BERato otL n Etatpeia
Ba e€aoknoel To Sikalwpa, Kot

5. TLG KATOBOAEG TOLVWV LA TOV TEPUATIONO TNC LioBwaong, edv n Lobwtikn nepiodog avtavakAd

Vv €£A0KNON TOU SIKALWHATOG TG ETalpeiag yla Tov TepUatiopto ¢ picbwong.
Metayevéotepn emuétpnon
MEeTayevEoTepn EMIUETPNON SIKALWUNTOG XPHONG OTOIXEIOU TOU EVEPYNTIKOU

MeTa Vv nuepopnvia évapéng tng Hobwtikng meplodou, n Etalpeia emueTpd To Sikaiwuo xprong
oToLXelou TOU EVEPYNTLKOU LE TO LOVTEAO TOU KOOTOUCG.

H Etalpeia emipetpd 10 SKalwpa XpAong otolyelou Tou evepynTikol OTO KOOTOC HELOV TUXOV
CWPEUHEVEG QTIOCPECELC KOL OWPEUMEVEG INULEG QUIMOMELWONG KAl TPOCAPUOCHEVO ylo TUXOV
UETAYEVEDTEPN ETILUETPNON TNG UTIOXPEWONC UicBwong,

H Etalpela edapudlet tig amattioslg tov AAM 16 avadoplkd He TNV AmocBeon Tou SLKOLWUATOC
XProng oTolxelou Tou evepynTIKoU, TO omolo kol e€eTalel yla TUXOV anopeiwon.

MEeTayevEaTepn EMUETPNON TG UTTOXPEWONG wicdwong

MeTd tnv nuepopnvia évapéng tng ULoBwtikng meplddou, n Etalpeia €MUETPA TNV UTIOXPEWON
piobwong, we akololBwg:

1. auéavovtag tnv AoyLotikn afia, TPOKELUEVOU VO AVTOVAKAG TO XPNUOTOOLKOVOULKO KOOTOC £Tti
™¢ unoxpéwong piobwong,

2. HELWVOVTAC TNV AoYLoTKA oflo, TIPOKELUEVOU VA QVIAVOKAQ TO HIOOWHATA TIOU €XOUuV
KataBAnBei, kat

3. ETILUETPWVTOG EK VEOU TNV AOYLOTIKA 0€la, TIPOKELUEVOU VO AVTAVOKAQ TUXOV EMAVEKTIUNON N

Tpomnonoinon tng piobwong.
To XPNUATOOLKOVOULKO KOOTOG piag umoxpéwong HioBwong KOTAVEUETAL KATA Tn SLAPKELD TNG
ULOBWTLKAG TtepLOSOU HE TETOLOV TPOTO, OUTWE WOTE VO TIPOKUTITEL €va oTaBepd MEPLOSIKO ETUTOKLO
i Tou ave€ddPpAnTou UTIOAOITIOU TN UTTOXPEWONG.
MeTd tVv nuepopnvia évapéng tng LoBwTLKNAG Tteplddou, n Etalpelo avayvwpilel ota KEPSN N OTLG
InuLEG (pe e€aipeon TNV mepilmtwon mou oL Samaveg nepthapBdavovtal otny AoyLoTikr aia evog aAlou
oTolyeiou Tou evepynTikoU yLa to omoio edpapudlovtal dAAa oxetikd Mpotuma) Kot Ta U0 TOPAKATW
otoleia:
1. TO XPNUOTOOLKOVOULKO KOOTOG £TL TNG UTTOXPEWONG HioBwaong, Kat
2. TI¢ petaBAnTég kataBoAéc ploBwpdtwy mou Sev mepAapPdavovtal oTnV EMLUETPNON TNG
umoxpEwaon¢ pioBwong katd tnv mepiodo mou AapBAVEL XWPO TO YEYOVOC TTOU EVEPYOTIOLEL TLG
£V AOyw KatoBolEg.
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H Etaupsia w¢ ekpiodwtn¢

Ot uobwoelg otig omoieg N Etatlpeia eival EKULOBWTHE KOATOTACOOVTAL EITE WG XPNUATOSOTIKEG EITE WC
Aewtoupykéc. Otav oOudpwva Pe Toug O0poug TNG UicBwong petafiBalovrol ouclaoTik@ OAol ol
kivouvol kal ol WhEAELEG TTOU GUVOSEVUOUV TNV KUPLOTNTO TOU OTOV ULoBWTH, N HioBwon KatatdoosTal
w¢ Xxpnuatodotikr. OAeC oL GANEC ULOBWOELG KATATACOOVTAL WG AELTOUPYIKEG LOBWOELC.

Otav n Etapeia gival evllapeoog LoBwWTAG, AVTIMETWII{EL AOYLOTIKA TNV KUpLa picBwaon Kal thv
uTtekpuiobwon w¢ duo xwpLotég cupPaocsls. H unmekuiobwon Katatdoostal wg XPNUATOSOTIKNA N
AELTOUPYLKN avAAOYQ LLE TO TIEPLOUCLOKO OTOLXE(D e Sikaiwpa Xpriong mou TPOKUTITEL ATO TV KUPLAL
picBwon.

Ta €008a amnod TG AeLTOUpYLKEG HoBwoelg avayvwpilovtal pe tnv euBela péBodo katd tnv SLapkeLa
™G ekaoTote Piobwong. Ta apxLka dpeca KO6otn dlamnpayudteuong kot Sltekmepaiwong tng oupudwviog
MLoG Asttoupylkng piocBwong mpootiBevtal otn Aoylotikh aflo Tou UTIOKElPEVOU TtepLloUCLaKOU
otolxeiou kat avayvwpilovtal pe Tnv eubeia péBodo katd tnv SLdpKeLa TNG EkAoToTe PioBwong.
Tamood mou odeiAouv oL LEBWTEC o TLG XPNUATOSOTIKEG ULOBWOoELG avayvwpilovTol WE ALt OELG
OTO TI00O TNG KaBapng emévduong tng Etalpeiag otnv xpnuatodotikr picBwon. To XpnUATOOLKOVOULKO
£00060 amno TN Plobwon KatavEUETaAL OTLG TTeEPLOSOUC avadopdG TOL WOTE VO AVTAVOKAATL TO oTaBepo
neploblkd mocootd amnddoong TG Etalpelag otnv umoAewmopevn kobapry emévéuon OTLG
XPNHUATOSOTIKEG PLOBWOELG.

Otav n plobwon nephapBdavel PoBwTLKA Kal in pobwTika otolxeia, n Etalpeia edpapudlel to A.M.X.A.
15 mpoKelpévou va eMUEPLEL TO TLUNUA TNG cUUPBaONG o KABE oToLXElO XWPLOTA.

OL poavadepBeiosg ouvalayég PEPOUV TA XAPAKTNPLOTIKA ULAG EVOAAAKTIKNAC HopdNC MwANONG,
omnou n Etalpela avayvwpilet:

- 'Eocobo amnod tnv nwAnon, To onoio avayvwpiletat Katd TV Eévapén tTng LLoBWTLKAC Tteplodou oth
xaunAotepn aflo petafl Tng eUAOYNG Kal TNG MApoUoag aflog TwY ELCTIPAKTEWY ULOBWUATWY
mou SikatoUtal n Etatpeia, mpoefodAnpévwy pe €va eMLTOKLO TTou Bewpeital katdAnAo Baoel
Twv 6eS0oUEVWY TNG AyOPAS.

- XpnNUOTOOLKOVOULKO £0080 Ttou avayvwpiletal kab’ 0An tn Sdlapkela TnG ekpicBwong amo tn
LETOYEVEDTEPN EMLUETPNON TNC AMAITNONG OTO AVANTOGPBECTO KOOTOC.

Ol amattnoeLg mou avayvwpilovtal, we anoppola TWV AVWTEPW CUUPBAcEWY, MepthapuBdavovTal Kotd
TO MOKPOTPOBECHO MEPOC TOUG OTO KOVOUAL «AOLTEC MOKPOTIPOOECUEC XPNHOTOOLKOVORLKEG
OTALTACELG» KOl KaTtd To PpoyunpoBecpo pEPOG TOuG oto KovOUAL «MpokatafoAég kol AoUméG
analtioelg». NoapAdAAnAa, oL ELOTIPALELG TWV OXETIKWY AMALTHOEWV KOL TWV AVTLoTOL{WV £0086wv amo
TOKOUG TIOPOUOLATOVTOL WG ELOPOEG a0 EMEVOUTIKEG SpACTNPLOTNTEC.

4.4 Amnousiwon Aiag un-XpnuatooLlKovouLKwy ETolyeiwv

OL AoyloTikég afleg TwV HAKPOTPOBECUWY OTOWKEIWY TOU EVEPYNTIKOU €AEyXOVTIAL Yla OKOTIOUG
anmopEelwaong otav yeyovota 1 aAAay£G ot cuvOnKeg urtoSnAwvouv OtL n AoyLotiki afia pmopet va pnv
glvat avaktiowun. Otav n Aoylotikn aglo KAmoLou MeEPLOUCLOKOU OTOLXEloU UTEPPaivEL TO AVOKTHOLUO
TOOO TOu, N avtiotolyn amopsiwon tou Katoywpiletal ota kKabapd képdn. H avaktiowun ofia
nipoodlopiletol wg N peyaAltepn aflo petalt Tng evAoyng atiag peiov To KOGTOC TWANGNC Ko TNG aiog
XPriOEWG.

EUAoyn aflo peiov To KOOTOC MWANONG €ival To OGO MOU pmopel va AndBel amod thv mwAnon evog
nieplovotlakol otolyeiou ota mMAaiola prag apdotepopfapolc cuvallayng otnv omola ta PEPn €XOuV
TAAPN YVWON KoL TIPOOXWPOUV OLKELOBEAWC, LETA TNV adaipeon KABe MPOCHBETOU AUECOU KOGTOUG
S61aBsgong Tou TEPLOUCLAKOU OTolXElou, evw, afia xpriong eival n kabapn mapovoa ofia Twv
EKTILWHUEVWY UEANOVTIKWY TAUELOKWY POWV TIOU OVOHEVETAL Vo TipaypatornoinBolv amd Tt ouvexn
XPrion evog TepLOUCLaKOU OTOLXEIOU Kal amod TNV Tpdcodo mou avapévetal va mPokUeL amnod v
61a6g01 ToU OTO TEAOG TNG EKTLUWHEVNS WhEAUNG LwNAC Tou. Mo Toug oKomoUg TTPOGSLOPLOUOU TNG
omopeiwong, Ta otolyeia Tou evepynTIKOU opadomolouvtal 0To XapnAGTEPO EMUMESO yLo TO omoio ol
TOMELOKEC POEC SUVATOL VA aAvVayVWPLOTOUV EEXWPLOTA.
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AVTIAOYLOUOG amopeiwong ¢ aglag meEPLOUCLaKWY oToLelwv Tou AoyioBnke og mponyouueva €N,
YLVETAL LOVO OTaV UTIAPXOUV LKAVEG EVOELEELG OTL N ATTOUELWON auTH 8ev uTIAPXEL TTAEOV N EXEL LELWOEL.
JTLC TMEPUTTWOELG IUTEG O AVWTEPW AVTIAOYLOUOC avayvwpiletal we £0060 ota Kabapd KEPSN.
H Aloiknon ektipd otL dev umtdpxel Bepa anafiwong Twv maylwv tng Etatpeiag kal wg ek toutou Sev
£XEL TIPAY LOTOTIOL OEL UTTOAOYLOHO TWV QVOKTI GLUWY TTOOWV TWV TIEPLOUGLAKWY TNG CTOLXELWV.

4.5 AnoSfuara

Ta anoB£pata nepthapfdavouv avtaAaktikd kot GAAa UALKA (Diesel). Ta amoB£pata amoTylwvtat ot
XAUNAOGTEPN TN HETALU KOOTOUG Kol KaBaphG PEUCTOMOLOLUNG aglag.

KatdAAnAeg npoPAéelg oxnpatilovral yla anaflwpéva anobépata, epooov Kpivetal amapaitnto. Ot
MELWOELG TN aflag Twv anoBepdtwy otnv kabapr peuctonoliolun agla kat ot Aoutég Inuieg anod
anoBéparta avayvwpilovral ota KEPSN N OTLG {NULEG TN TtePLOSOU OTNV oMol PAY LOTOTIOLOUVTALL.

4.6 XpnuUATOOLKOVOUIKO péEoal
. AvayvwpLon Kot madon oavoyvwpLong

Ta XPNMOTOOLKOVOMLKAL OTOLEID TOU EVEPYNTIKOU KOL OL XPNMUOTOOLKOVOULKEG UTIOXPEWOELG
avayvwpilovtal otnv Katdotaon Owkovoulkng ©€ong otav, Kal povov otav, n Etalpesia kabiotatal
OUMBOAAOHEVOC TOU XPNATOOLKOVOULKOU UECOU.

H Etatpeia mavel va avayvwpilel éva XpnaTOOLKOVOULKO OTOLXELO TOU €VEPYNTIKOU OTAV KAl HOVO
OTaV EKMVEUOOUV TA CUUBOTIKA SIKALWUATO €Ml TWV TOHUELOKWY POWV TOU XPNUATOOLKOVOULKOU
otolyelou Tou evepynTikoU 1 6tav HeTOPLPACEL TO XPNLOTOOLKOVOLLKO OTOLXELO TOU EVEPYNTIKOU Kall
eni Tng ouolag petafifalovral ouclwdwg OAoL oL Kivbuvol kal Ta odpEAn mou oxetilovial Ue TO
OUYKEKPLEVO XPNOTOOLKOVOULKO OTOLXElO TOU evepynTikoU. Mia XpnUOTOOLKOVOULKY) UTIOXPEWON
anoavayvwpiletal ano tnv Kataotaon Olkovoulkng @€ong otav, kal povo otav, e€odAeital — dnAadn
otav n déopevon nou kabopiletal otn cUUPACN EKMTANPWVETAL, AKUPWVETAL 1] EKTIVEEL.

1. Tagvopnon Ko apxLKn oavoyvwpeLor XPNHOTOOLKOVOLLKWVY OTOLYELWV TOU EVEPYNTIKOU

Me efaipeon TIG eUmOplKEC amoattnoslc mou &ev meplAapBAavouv €va ONUAVILKO OToLXElo
XPNHUATOSOTNONG KOL ETULUETPWVTOL OTNV TN TNG cUVOAAAYN G oUWV LE TIC ATTOLTHOELG Tou AMXA
15, Ta Aoumd XpnHOTOOLKOVOULKA OTOLXEld TOU evepYNTIKOU EMLUETPWVTAL APXIKA otnv gVAoyn atla
T(POCOETOVTAC TO OYETLKO KOOTOC TNG CUVOAAAYNC EKTOG ATIO TNV TEPIMTWON TWV XPNHOTOOLKOVOULKWY
OTOLXELWV TOU EVEPYNTLKOU TIOU ETLUETPWVTAL OTNV UAOYN afla HEOW TWV OMOTEAECUATWVY.
Ta XpNHUATOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU, EKTOC OO EKELVA TTOU AtoTeAOUV KalBopLopEVa Kall
OMOTEAEOUATIKA HECQ QVTLOTABLONG KIVEUVWY, TOELVOUOUVTOL OTLG aKOAOUBEC Katnyopleg:
® XPNUOTOOLKOVOULKA OTOLYELQ TOU EVEPYNTIKOU OTO OIMOCPRECUEVO KOOTOC,
® XPNUOTOOLKOVOULKA OTOLYElQ TOU eVEPYNTIKOU oTNV eUAoyN afia HEOW TWV ATTOTEAECUATWY,
® YPNUOTOOLKOVOULKA oToLXEla TOU evepynTikol otnv gUAoyn ofla HECW TWV AOLTTWV GUVOALKWY
£1006NUATWY XWPIC aVaKUKAWGON CWPEUTIKWY KEPSWV Kal {NULWV KATA TNV amoavayvwpeLon
(ouppetoxikol tithol)
H taglvopnon k&Be XpnUATOOLKOVOULKOU OTOLXELOU TOU evepynTIKOU, mpoaSlopiletal Baoet:
e TOU emIXElpnpatikol povtéhou NG Etalpeiag oxetikd pe 1t Slaxeipon twv
XPNUOTOOLKOVOULKWY OTOLXELWV TOU EVEPYNTLKOU, Kall
®  TWV YOPAKTNPLOTIKWY TWV CUUPBATIKWY TAHELOKWY POWV TOUC.
OMa ta £0060 Kal Ta £€06a TOU OXETI{OVTAL LE TA XPNLOTOOLKOVOLLKA OTOLXELOL TOU EVEPYNTLKOU Kol
Ta onoia avayvwpilovtal otnv Katdotaon uvoAikou Elcodrpatog nepthapfdavovtal ota KovSUALa
«/\OLTIA XPNUATOOLKOVOULKA OIMOTEAECUATOY, «XPNHOTOOLKOVOULKA £€08a» KOl «XPNULOTOOLKOVOULKAL
£006a», eKTOC amd TNV ANMOMUEIWON TWV EUTIOPLKWY QTIALTHOEWY TIOU TEPIAAUBAVETOL EVTOC TWV
AELTOUPYLKWYV OTOTEAECUATWV.

lll.  MetayevéoTtepn ERLUETPNON XPNLATOOLKOVOULKWY GTOLXELWV TOU EVEPYNTLKOU
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XPNUOTOOLKOVOULKC OTOLYEID TOU EVEPYNTIKOU OTO AITOOBECUEVO KOOTOG

‘Eval XpNHOTOOLKOVOULKO OTOLYEIO TOU EVEPYNTLKOU ETLUETPATOL OTO QTNMOCPBECUEVO KOOTOG OTAV
TIANPOUVTAL Ol KOTWTEPW CUVONKEC:

.  TO EMLYELPNMOTIKO LOVTEAO SLOXELPLONG TOU XPNHUOTOOLKOVOULKOU OTOLXELOU TOU EVEPYNTIKOU
glval n dlakpdtnon He oKoTo TNV elompan oL UBATIKWY TAUELAKWY POWVY,

II.  OLOUMPBOTIKEC TAUELOKES POEG TOU XPNUATOOLKOVOULKOU OTOLXELOU TOU EVEPYNTLKOU cuvicTavTal
QTOKAELOTIKA 0€ amomAnpwin kepahaiou kal Tokwv emni tou avedpAntou unoloimou (“SPPI”
KPLTNPLO).

META TNV apXLKN AVOYyVWPELON, T EV AOYW XPNLATOOLKOVOLLKA OTOLXELO TOU EVEPYNTLIKOU ETLUETPWVTOAL
oTO anooPecpévo KOoToG BAcel TNG LEBGSOU TOU TTPAYLATLKOU ETILTOKIOU. ITLC TIEPLTTWOELG KOTA TLG
omolieg n enidpaon amno tnv nposddpAnaon dev eival onpavtikr, n mposfddAnon napaleinetal.

H katnyopla eMUETPNONG OTO OMOCPBECUEVO KOOTOC TEPIAAUPBAVEL N TIAPAYWYA XP N HOTOOLKOVOLKA
oTolxela Tou evepynTKoU OMWG SAVELA KAL OTIOLTOELS e OTABEPEG 1) TIPOKABOPLOUEVEG TIANPWHEC
mou &gv SLOMPayUATEVOVTAL OE KATOL eVEPYO ayopd, KaBwg emiong Tao TOUELOKA Stabéatpa Katl
TOMELAKA LoOSUVAUA, KABWC EMIONG KOL TLG EUTIOPLKEC KOl AOUTEC OUMALLTH OELG.

XpnUOTOOLKOVOULKAX OTOLXEIl TOU EVEPYNTIKOU EMIUETPWUEVA OTNV €UAoyn aéia péow twv
anoteAeouatwv

Ta XPNUOTOOLKOVOULKG TIEPLOUCLAKA OTOLXEld TOU amoTldwvTal otnv eUAoyn afla péow Twv
OMOTEAECUATWY TEPIAAUBAVOUV TA XPNUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLXELO TTOU KATEXOVTOL TIPOG
EUMOpLla, TO XPNMOTOOLKOVOMLKA TIEPLOUCLOKA OTolXelo Tou Tmpoodlopllovtal Katd TNV apxLkn
avayvwplon otnv gbAoyn afla PHECW TWV OMOTEAECUATWY ] TA XPNHUOTOOLKOVOULKA TIEPLOUGCLAKA
oTolyela TTou UTIOXPEWTLKA Ba MPEMEL va emLUETPNOoUV otnv gVAoyn aflo.

XPNUOTOOLKOVOULKA OTOLXElol eVvepyNTIKOU TOELVOMOUVTAL WG SLOKPATOUHEVA TPOC eUmopia €dv
OTTOKTWVTOL HE OKOMO TNV TWANGCN 1 TNV €Movayopd Tou¢ oto &yyU¢ HEAov. Mapdywya
TMEPAAUBAVOUEVWY TWV EVOWHATWHEVWY TIOPAYWYWV €TLONG TAELVOUOUVTOL WG KOTEXOUEVA TIPOG
gunopla, eKTOC €dv opllovTal WG AMOTEAECUATIKA HECA AVTLOTABULONC.

To XPNHUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO PE TOULAKEG POEC TOU Sev elval HOVO TANPWUEC
kedaAaiou Kal TOKWV TAELVOUOUVTAL KL OIMOTLHWVTAL TNV eVAoyn afio HEOW TwV ATOTEAECUATWY,
ave€ApTNTA A0 TO ETUXELPNHATIKO HOVTEAO.

XpnUOTOOLKOVOULKA TEPLOUOLIaKA oTolxeia mou taétvououvtal otnv evdoyn afia uéow twv
OUVOALKWYV gL006nudTwy (CuppeTo)LKoi TitAoL)

JUpPWVA PE TIC OXETLKEG ATIOLTHOELS TOu AMXA 9, KOTA TNV apXLKA avayvwplon, o Ouhog Suvartal
OUETOKANTWCE vVa eTUAEEEL va tapouaotalel ota Aownd amoteAéopata ansubeiag otnv kabapn B£on Tig
UeTayevEéaTepeg LETAPBOAEG otnv UAoyn afla plag emévduong o GUUUETOXLKO TitAo, 0 omolog dev
TipoOpPLleETOL YL EUMOPLKA EKUETAAAEUON.

Ta kKEPSN Kt oL {Npiec amd auTa T XPNUOTOOLKOVOULKA TIEPLOUCLOKA oTolxeia Sgv avakukAwvovTal
TOTE OTO AMOTEAEOHATA TNE XPronc. Ta pepiopata avayvwpilovtal wg aAla £6oda oTnV KaTdotoon
onoteAeopdtwy otav £xel amodelyOel to dikalwpa MANPWHAG, eKTOC £Gv 0 Oplog enwddeleital ano
To £0060 QUTA WG OVAKTNON LEPOUC TOU KOGTOUG TOU XPNHOTOOLKOVOULKOU TIEPLOUCLAKOU OTOoLXEloU,
OmOTE TO KEPSN AUTA ovayvwpeilovtol TNV KATAOTAoN GUVOAKWY gL008NUATwY. OL CUHHETOXLKOL
tithot mou mpoadlopilovtal otnv eVAoyn afia LECW TWV CUVOALKWY ELCOSNUATWY eV UTIOKELVTAL OF
g€eétaon anopeiwong H ev Adyw £mAoyr TPOYLATOTOLETOL Yot KAOE CUUUETOXLKO TiTAo EeXwpLoTa.

IV. Anopeiwon XpnLOTOOLKOVOULKWY OTOLYELWV TOU EVEPYNTIKOU

H uloB£tnon tou AMXA 9 0dnynoe og aAAayn TNG AOYLOTIKNAC AVTLUETWIILONG TWV {NHULWV QTTOUELIWONG
yLaL TOL XPNLOTOOLKOVOULKA TIEPLOUCLOKA OTOoLXEl, KABWE aVTLKOTECTNOE TOV XELPLoKO Tou AAN 39 yia
ovayvwpLon TPAy LOTOMOLNBEVTWY {NLWV LE TNV OVAYVWPLON TWV OVOUEVOUEVWVY TILOTWTLKWVY {NHULWV.
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H amopeiwon opiletal oto AMXA 9 w¢ avapevopevn motwtikn {nuia (ECL), n omola gival n Stadopa
METAED TWV OUMPPATIKWY TAMLOKWY powv Tou odelhovtol OToV  KATOXO GCUYKEKPLLEVOU
XPNHUOTOOLKOVOUILKOU TIEPLOUGCLOKOU OTOLXELOU KOl TWV TAUELOKWY POWV TIOU OVOMEVETAL VOl
glonpaxBouv, &nAadn Ta €eAASippOTO PETPNTWV TIOU TPOKUTITOUV amo yeyovota aBétnong,
npoe€odpANUEVO KATA TTPOCEYYLON OTO APXLKO TIPAYUATIKO ETITOKLO TOU TIEPLOUCLOKOU OTOLXElOU.
O Ouhoc kat n Etatpeia avayvwpilouv MpoBAEYPELC AIOUEIWONG VL0 AVOUEVOUEVEC TILOTWTLKEC {NHILEC
yla OAQ T XPNLOTOOLKOVORLKA TIEPLOUCLOKA OTOLXELQ, EKTOC EKELVWV TIOU ETILUETPWVTOL OTNV €VAOYN
aflo Héow TwV amoteAeopdtwyv. O oTdX0C TWV OMOITAOEWY amopeiwong tou AMNXA 9 eival va
avayvwpilosl T AVOHUEVOHUEVEG TUOTWTLKEG {NHIEC yla TO oUvoho NG Ouapkelag Iwng &vog
XPNHUOTOOLKOVOULKOU HECOU, TOU OTMOLlOU O TUOTWTIKOG Kivouvog €xel au&nBel WETA tnv apxlkn
avayvwpLon, avegaptiTwe armod to €av n afloAdynon yivetal o€ GUAAOYLKO 1) eEATOMLKEU LEVO eTiTeSO,
XPNoLHomolwvTag OAeG TIg MANpodopieg ou Unopolv va cuMexBolv, BAoeL TOCO LOTOPLKWY 00O Kal
MapOVIwY otolxelwv, oAAd kal otolxelwv mou adopoUv oe AOYIKEG UEANOVTIKEG EKTLUNOELG TNG
OLKOVOULKAG KOTAOTOONG TWV TEAATWY KOLL TOU OLKOVOULKOU TIEPLBAANOVTOG.
Ma TNV epappoyn TG AVWTEPW TIPOCEYYLONG TPAYLATOTOLE(TaL SLAKPLON UETAEL:
® TWV XPNHUOTOOLKOVOULKWY OTOLXELWV TWV OTolwv 0 TIOTWTLKOG Kivduvog dev éxel emubelvwOetl
ONUOVTLKA LETA TNV OPXLKN avayvwpeLon 1 Ta onola £Xouv XOUNAO TILOTWTLKO Kivouvo Katd tnv
nuepounvia avagopdg (2tadlo 1) kat yla ta onoia avoayvwplletal N avapeVOUEVN TILOTWTLKA
{NULA yLa TOUG EMOUEVOUC 12 PAVEG,
® TWV XPNHATOOLKOVOULKWY OTOLXE(WV TWV OMOlWwV 0 TUOTWTIKOG Kivouvog €xel emidelvwBel
ONUOVTLIKA PETA TNV OPXLKN 0vayvwpLlon Kal Ta omoia ev €Xouv XapNAO TLOTWTLKO Kivéuvo
(2tado 2). Mo outd To XPNUOTOOLKOVOMLKG TIEPLOUCLOKA oTtolxela avayvwpiletal n
OVALEVOUEVN TILOTWTLKN {NHLA €we TN AREN TOUG.
® TWV XPNMOTOOLKOVOMUIKWY OTOLXElwV ylo TO Omola UTAPXOUV OVTLKELUEVIKEG Omodeielg
QMOMELWONG KATA TNV Nuepopnvia avadopds (Ztadio 3) kal yla ta onmoia avayvwpiletal n
OVALEVOUEVN TILOTWTLKA {NHLA €wC TN AREN TOUG.

EUnOpLKEG aMALTHOELS, AOUTEG AMALTHOELG KOL QTTALTIOELS ATTO CUUBAOELS TEAATES

O Outhog kat n Etatpeia epappolouy tnv anhonolnpévn mpoagyyLon Tou AMXA 9 yia TLG EUMOPLKES Kol
AOUTEG QMALTAOELG, KOOWCE KAl YL TG ATOLTOELG ATIO KATAOKEUNOTLKEG CULBACELG KAL TG ATIOULTHOELG
and Uobwoelg, urtoAoyi{ovTag TIC AVOUEVOUEVES TILOTWTLKEC {NULEG yla OAN TN Stdpkela {wr¢ TWV we
avw otolyelwv. TNV TMEPIUMTWON aUTH, Ol OVOUEVOUEVEC TIOTWTLKEC (NHIEG OULVLOTOUV TIG
ovapeVOUeVeEG eAAelPELl OTIC OUMUPBATIKEG TAUELAKEG POEC, Aappdavovtag umoyn to evdexouevo
aBétnong os onolodnmote onueio katd tn Sldpkela {wNC TOU XPNUOTOOLKOVOULKOU HEoou. Katd tov
UTTOAOYLOUO TWV QVOUEVOLEVWYV TILOTWTLKWY {NULWV, 0 OpAog xpnotpomnolel évayv mivoka mpoPAePewv
£XOVTAG OLOSOMOLNOEL TOL AVWTEPW XPNUATOOLKOVOULKA péoa pe Bdon Tn ¢duon Kal evnAkiwon Twv
umoloinwv kat AapBdavovtag umopn Slabéoipa LOTOPIKA OTOLEla O OXE0N HE TOUC OGELAETEC,
TIPOCAPUOCUEVA Yla PEANOVTIKOUG TIAPAYOVTIEC OE OXECN WE TOUC OPEINETEG KOL TO OLKOVOULKO
nieplPaAAov.

4.7 Xpnuatika AtaSéoiua

H Etatpeia Bewpel TIc mpoBeoplakeg Katab£oelg kot AMeC uPnNARC peuoTOTNTAG EMEVOUOELG LE apyLKN
AQEN HKPOTEPN TWV TPLWV HNVWV WE XPNHATLKA Stabéotua.

Mot oUVTOEN TWV KATOOTAOEWV TAUELAKWY POWV, TAL XPNHATKA Stabéotpa amoteAolvTal amd HeTpnTd
KoL kataB£oelg os Tpameleg KaBwCE Kal xpnHaTka Stabéaipa Omwe mpoodlopilovtol avwTépw.

4.8 XpnuUatoolkovoulkEG YIIOXPEWOELS, Avayvwplon Kal malion avayvwpeLons

Ol XPNUOATOOLKOVOULKES UTIOXPEWOELC ovayvwpilovtat otnv Katdotaon Owkovoptkng @£ong otav, Kol
povov otav, n Etatpeia kabiotatal cu PAAAOUEVN TOU XPNULOTOOLKOVOULKOU HEGOU.

H Etatpeia mavel va avayvwpllel £éva XpnUOTOOLKOVOULKO OTOLXELO TOU EVEPYNTLKOU OTAV KAl HOVO
OTav eKTVEUOOUV TO CUMBOTIKA SIKALWUOTO €Ml TWV TOHUELOKWY POWV TOU XPNUOTOOLKOVOULKOU



HPQN ANQNYMH ETAIPEIA ENEPTEIAKQN YMHPEZIQN m H P Q N

Etriola Owkovoptkr EkBeon tng xpriong amod 1n lavouapiou éwg 310 Aekepuppiov 2025
(MNood og x\1adeg Eupw, ekTog av opiletal StadopeTikd)

otolxeiou Tou evepynTikoU 1 otav PeTABLBACEL TO XPNUATOOLKOVOULKO OTOLXELO TOU EVEPYNTLKOU Kall
ent tng ouoiag petaPifalovral ouclwdwg OAoL oL kivbuvol kal ta odpéAn mou oxetilovial UE TO
OUVKEKPLUEVO XPNHOTOOLKOVOULKO OTOLYELO TOU evepynTKOU. Mio XpNnUOTOOLKOVOULKA UTIOXPEWGON
amoavayvwpiletat ano tnv Katdotaon OkovopLkng O£ang étav, Kot povo otav, e€odAsital — dnAadn
otav n 6¢opeuaon ou Kabopiletal otn cUUBOCN EKMANPWVETOL, AKUPWVETAL I] EKTIVEEL.

4.9 MNpoBAcYeis yia Anolnuiwon MpoowrnikoU Adyw Zuvtaélodotnong

JUupwva pe To EAANVIKO gpyatiko Sikalo kabe epyaldpevog dikatovtal edpanal amolnuiwon os
neplntwon anoAloewg i ouvtalodotHoews. To OGO TNG AMO{NULWOEWS e€aPTATAL OO TO XPOVO
PO UTINPECLAG KoL TLG ATtOS0XEC TOU £PYATOPEVOU TNV NUEPO TNG ATTOAUCEWG 1 CUVTOAELOSOTHOEWG TOU.
Ot unt@AAnAoL mou mapattouvtal ) arnoAvovtal atttohoynpéva dev Sikatouvtal amolnuiwon.

H mAnpwtéa anolnuiwon oe mepimtwon ouvtaflodotnong otnv EAAGSa tooutal pe to 40% Tng
anolnuiwong mou unohoyiletal o MepimTwon avaitiog anoéAuongc.

OL EKTLUAOELC VLA TIG UTIOXPEWOELG arolniwong MPoowTikou poodloplobnkav HEow aVAAOYLOTIKNG
MEAETNG.

Meploodtepn avaluon 6oov adopd th MpoPAsdn yia anolnuiwon mpoowrnikou otn Inueiwon 15.

4.10 Kpartika Aopaliotika lMpoypauuara

To mpoowTiLko TG Etalpeiog kaAUmtetal ano tov kuplo Kpatikd Acdaiiotikd Dopéa mou adopd otov
WOwTikd topéa (EOKA) mou xopnyel ouvtaglodoTIKEG Kal LATPOPAPUAKEUTIKEG TIAPOXEG. KdaBe
epyalOpevog elval UTIOXPEWHUEVOG VO CUVELODEPEL PEPOG TO Hnviaiou poBou Tou oto TapElo, EVw
TUAMOQ TNG OUVOAIKNAG €l0dopds KaAUmtetal amo tnv Etatpeia. Katd tnv ouvtaflodotnon to
ouVTaELoS0TIKO TOpEelo eival umeUBuvo yla TNV KATABOAN TwWV CUVTOELOSOTIKWY TIOPOXWVY OTOUC
epyalopévouc. Katd ouvénela n Etalpeia dev €xel Kaplo VOULKN 1) TEKUALPOUEVN UTIOXPEWON YL TNV
TIANPWHNA LEANOVTLKWV TTAPOXWVY LE BACN AUTO TO TPOYPULLAL.

4.11 @opog Eioodnuarog (Tpéxwv kai AvaBaAAduevog)

H emiBapuvon tng xpnong pe ¢popoug eLcodAUATOC amoTeAs(Tal amd TOUG TPEXOVTEG POPOUC, TOUG
avaBarlopevoug dopoug Kot TiG Stadopég GopoloyLlkoU eAEYXOU TIPONYOULEVWYV XPHOEWV.

Tpéxouoa Mopoloyia Elcodrpartog

O tpéxwv dopog unohoyiletal Baoel Twv poporoykwy Kataotdoswv OLKOVOULKAG O€ong KABe pLag
£K TWV ETALPELWV TOU TtepAapBAvovTal otig evomolnpéveg OLKOVOULKEG KataoTtaoelg, cUpdwva Le
Toug popoloyLlkoU VOLOUG TToU LoxUouv otnv EAAada i aAAa dopoloyLkd AaicLa EVTOG TWV OMolwY
AettoupyoUv ol Buyatpikég e€wteplkol. H Samavn yla tpéxovta ¢popo eloodnpartog nepthappAavel tov
$Opo €L00SAUATOC TTOU TIPOKUTTEL BACEL TWV KEPSWV TNG KABE eTaLpeiag OMWE ovauopdwWVovTaL OTLG
dopoloyikég TNG SnAwoelg Kat poPAEPeLg yia TpooBetoug dpopouc, Kat uttodoyiletal cludwva Ue
Tou¢ BecpoBeTnéVouG I ouoLaoTika BecpoBeTnuévouc popoloyLlkoUg CUVTEAEOTEG.

AvapBaiAopevn @opoloyia Elcodrpartog

AvopaAropevol popot sival ol dopot ) ol dopoAoyLkEC eEAadpUVOELG TTOU OXETL{OVTAL LLE TAL OLKOVOULKA
Bapn 1 odpEAn ou mpokUTTTOUV 0TV Xpron aA\d £xouv én kataAoylotel i Ba katahoylotolv Ao TIg
$opoAoyYLKEC apxEG Ot SLapOPETLKES XPrOELC.

O avaBar\opevog dopog eloobnpatog umoAoyilletal xpnoLlponolwvtag tn HéBodo TNC UToXPEWONC
(liability method) otic mpoowpvég Sladopég KAt TNV NUEPOUNVIO TwV OLKOVOULKWY KOTOOTACEWV
petagld t™¢ dopoloyikng PBacng kal TG AoyloTkAG aflag Twv TEPLOUCLAKWY OTOLXELWY KOl
uroxpswoewv. OL ovaBal\opeve ¢GOPOANOYIKEG UTIOXPEWOELS avoyvwpilovtal ywa OAeC TIg
dopoloyntéeg mpoowpLveC StadopEg.

AvopaAropevog popog sloodripatog dev Aoyiletol €dv MPOKUTITEL ATIO TNV OPXLKA OvayvwpLon
oTolyeiou evepynTikoU ) UTIOXPEWONG 0€ cuVaA\ayr), EKTOC ETILXELPNUATIKAG CUVEVWAONG, N omola oTav
£ywe n ouvallayr) Sev emnpéace oUTE TO AOYLOTIKO 0UTE TO hOPOoAOYLKO KEPSOG 1 {nuLa.
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Ot avaBarropeveg GopOAOYLKEG QTIALTAOELG avayvwpillovtal Katd Thv EKTacn otnv onola Ba undpset
HEAAOVTIKO dopoloynTEo KEPSOC yLa TNV Xpnoluomoinon tne mpoowpeLvng Stadopdg mou dnuioupyel
v avaparlopevn dopoloyikn anaitnon.

OL avaBoaAAopeveg $oOpOMOYLKEG amaltiosl afloAoyouvtal o KAOE nuepoUnvia OLKOVOULKWY
KOTOOTAOEWY KOl HElwvovtal oto Babud mou 6e Bswpeital mbavov ot Ba umdpouv apKeTA
dopohoyntéa KEPSN EVAVTL TWV OMOLWV HEPOG 1) TO CUVOAO TWV ATMALTHOEWV oo avaBarlAopevoug
doOpoug eloodRUATOG PITopEl va xpnaotpomnolnOei.

Ou avaPaM\opevec POPOAOYLKEG QIALTHOEL KAl UTIOXPEWOELS UToAoyilovtal pe Pdaocn Ttoug
$OpOAOYLKOUCG OCUVTEAECTEG TIOU OVAUEVETOL VA €lval o LoxU tn Xpnon mou n amaitnon Ba
npayuatonolnBei i n unoxpéwon Ba TtaktomnolnBei, kat Bacifovrat otoug PopoAoylkoUG CUVTEAEDTEG
(koL popoAoylkoUg vopouG) Tou eival og LoXU 1) OUCLACTIKA LOXUOUV KATA TNV NUepounvia avadopadg
TWV OLKOVOULKWVY KOTOOTACEWV. € Mepimtwon aduvapiag cadol mpoodloplopol Ttou Xpovou
avaotpodn Twv npoocwplvwv Stadopwv edpapuoletal o GopoAoyLKOG CUVTEAEDTHG OV LOXUEL KOTA
TNV EMOWPEVN TNG NUepounviag tng Katdotaong Okovoulkng @€ong, xpron.

O d6po¢ eloodRpuaTog mou oxeTileTal e otolxeia Ta onola £xouv avayvwploBel ota Aoutd cuvoALKa
gloodnpata avayvwplletal, emiong, oto Aoutd cUVOALKA £L008HUATA.

4.12 NpoBAéYeig, EvoexOusves YOXPeWOELS Kot EVOEXOUEVES ATTAUTHOELS

MpoBAEPelg avayvwpilovtal otav n Etalpelo €xel MOPOUOEG VOULKEG I TEKUOLPOUEVEG UTIOXPEWOELG
WG amotéAeopa mapeABovVTIwy yeyovotwy, lval mbavr n ekkabapLlon Toug HECW EKPOWY TIOPWV Kal
Umopel va mpaypatomnolnBel pia aflomotn ekTipnon Tou mocol TNG umoxpewong. OL mpoPAEPEeLg
enavefetalovral o KAOe nuepopnvia avadopdg TWV OLKOVOLLKWY KOTAOTACEWV Kol TTpogapuolovTal
TIPOKELUEVOU VA avtavakAoUv tnv mapouca afio tng Samdvng mou avapévetal va amnottnBel ya
SleuBEtnon Tng umoxpEwong .

Otav n enidpoaon TN XPOVIKAG aflog Tou XpNUOTOG Elval GNUAVTLKH, TO TI0a0 TNG TpoPAeng amoteAel
n mapoloa afla Twv ££06WV TOU OavVAUEVOVTOL Va amattnBolv TPOKELUEVOU va TaktomolnBel n
UTIOXPEWON.

Av bev elval mAéov TBavo OtL Ba amaltnBel pio ekpor] MOPWV TPOKELUEVOU VA SLOKAVOVLOTEL pLa
UTIOXPEWON yLa TNV omoia £xeL &N oxnuatiobel mpoPAen, ToTE auTH avaoTpedetal.

Y€ MEPUTTWOELG OTIOU N EKPOH OLKOVOULKWY TIOPWVY WG ATIOTEAECHA TAPOUCWY deoeUoewY Bewpeital
un mBavn, 1 To moad tn¢ MPoPAedng dev unopel va ektipnBel aflomiota, dev avayvwpiletal kapia
UTIOXPEWON OTLC OLKOVOULKEG KATOOTACELS. Ol evOEXOUEVEG UTIOXPEWOELG Sev avayvwpilovtal oTLg
OLKOVOULKEG KATOOTAOELS AAAG YyVWOTOMOLOUVTAL, EKTOC av N TBavotnTa eKkpowv MOPWV oL omolol
EVOWUOTWVOUV OLKOVOULKA odEAN eival ehdaylotn. MBAvVEG ELlGPOEG amO OLKOVOULKA 0dEAN yla Tov
Outho mou Sev MANPOUV aKOUN Ta KPLTAPLA EVOC TtEpLlouaLakol otolyxeiou Bewpouvtol evOeXOUEVEC
OMALTAOELG KOLL yVWOTOTOoLoUVTAL OO0V N ELGPON OLKOVOULKWY obeAwV ival mBavn.

NpoPBAéYeLg anokatdotaong puoikol Tomiou

21 mpoPAEP el amokatdotaong ¢duacikol tomiou, n Etalpeia avayvwpilel T mpoPAEYPeLg yla Thv
amoéNAwon Twv gpyoctociwv Kal TNV amokatdotaon tou meplfarlovtog xwpou. O mpoPALPEeLg
amoéNAWONG Kol amoKaTdotoong avtavakAolv Ty mapoloa afla, Kotd TNV nUepounvia avadopadg,
TOU EKTIUWHUEVOU KOOTOUG, HELWHEVOU KOTA TNV EKTLUWHEVN UTIOASLUMATIKA afla TWV avVOKTHOLUWY
UALKwV. OLtpoBAEYeLg emaveéetalovtal os kKaBe nuepounvia avodopdg tng Kataotaong OLKOVOULKAC
@fong kol mpoocopuolovial TPOKELUEVOU va armelkovilouv th mapolUoa afia tng damdvng mou
OVAUEVETAL VO EKTALEUBEL yLa TNV ekKaBApLon TNG UTIOXPEWONG AMoERAWONC Kal amokataotaong. H
enidpoaon ¢ mpoe€dhAncnNC ToU EKTILWHUEVOU KOOTOUG Kataxwplletal ota anoteAéopata wes £€060
TOKOU.

YROXP£WGOH EKTOUNTWY PUTTWV

OL ekmoUMEC pUNtwY avoyvwpilovtal pe Baon tn péBodo tng kabapng unoxpéwaong cLUdwWvA PE TV
omolia, n Etatpeia avayvwpilel uoxpéwon amo EKMOUMEG pUTIWV OTAV OL TTPAYHATIKEG uTtepBaivouv



HPQN ANQNYMH ETAIPEIA ENEPTEIAKQN YMHPEZIQN m H P Q N

Etriola Owkovoptkr EkBeon tng xpriong amod 1n lavouapiou éwg 310 Aekepuppiov 2025
(MNood og x\1adeg Eupw, ekTog av opiletal StadopeTikd)

T Katavepnuéva anod tnv E.E. Sikalwpata ekmoumnng. To mood emipeTpatal o eVAoyeg atieg oto
BaBuo mou n Etatpeia €xeL TNV UTIOXPEWGN KAAUYNG TOU EAAEIUUATOC LECW ayopwV. Ta Sikalwpato
TIOU QUITOKTWVTOL TTAEOV TWV QTTALTOU LEVWV yLa TV KOAU P N TwV EAAELUUATWY avayvwpilovtal we duAa
oTolXEla TOU evepyNTIKOU OTO KOOTOC.

4.13 Avayvwpion Ecobwv

Ta €00da avayvwpilovtal oto Babuo mou eival mBavo OTL Ta olkovopLkd odEAn Ba elopeloouv otV
Etatpeia Kol T GXETIKA TOOA UIMOPOUV val HETPNBoUV aflomiota. To mapakaTtw CUYKEKPLUEVO KpLTHpLOL
avayvwpLong Ba TPEMEL EMLON G VOl LKAWOTIOLOUVTAL KATA TNV 0VOlyVWpPLon Tou e0660u.

(i) Eooba and nwAnon HAektpikng Evépyetag & Duaotkou Agpiou.

Adopd os €006 and cUPPBACELS e TIEAATEG KOL TIPOKUTTTOUV amd SeCUEVCELS EKTEAEONG TIOU
EKTTANPWVOVTAL UE TNV TApodo Tou Xpodvou. Ta €0oda amd nmwAnon HAektplkng Evépyslag &
Quotkou Aepiou Aoyilovtal otn xprion tnv onola adopouv. Katd tn olvtan Twv OLKOVOULKWY
KaTooTAcewv Aoyllovial w¢ €008a €LOTMPAKTEQ LN TLHOAoynBévta, ta £€coda amd TwAnon
NAEKTPLKAC evEpyeLag oto EXE kabwg Kot Ta £008a amo NAEKTPLKN evEpyeLa ayopacBeioa amo To
E.X.E. mou Sev €xouv akoOun TLoAoynO«l.

H Etalpeia mpoKelévou va PELWOEL TNV €KBEOH TOU OTLG LETOPOAEC TWV TLUWV EVEPYELAG OTN
OUYKEKPLEVN ayopd XpnoLUomolel mapaywya péca. To mpoiov tng ekkabaplong Twv v Adyw
apaywywv mepAapBavetal ota £006a Ao MWANCN NAEKTPLKAC EVEPYELAC.

(i)  Mepiouata

Ta peplopata Aoyilovtal Otav opLoTIKOTIOLE(TAL TO SiKalwpa elompanc Toug, eivat Bavo otL Ta
OLKOVOLKA 0b£AN TTou cuvSEovtal e Tn cuvalayn Ba ELOPEUCOUV OTNV OLKOVOLKH OVTOTNTA
KOIL TO TTOCO TOU 00860V UTopEL var UTIOAOYLOTEL e alomiotia.

(iii)  Tokot
Ta €006a ToKkwv avayvwpilovtal Ye BAon TNV AoyLOTIK apxr) Tou Se80UAeupévou.
(iv) Eocoba armo Evoikio

Adopd os €c06a and cUPPBACELG Pe TIEAATEG KOL TIPOKUTTTOUV amd Se0UEVCELG EKTEAEONG TIOU
EKTTANPWVOVTAL PE TNV APoSo Tou xpovou. Ta £00da amd evoikla (AETOUPYLKEG ULOBWOELG)
avayvwpilovtal pe tnv euBeia pé€Bodo cuudPwva pe Toug dpoug tou plobwtnpiou cupBolaiou.

4.14 Kootn anoktnong cuuBdoswv

Jupdwva pe to AMXA 15, k6oTn amoktnong piag cupPoaong opilovtal ekeiva Ta KOOTN Ta omoia
vdlotatal pio OKOVOULK OVTOTNTO YLO TNV OIOKTNon piag cuuBaong pe £va meAdtn. 2to Babuo mou n
OVTOTNTA OVOHEVEL VO OVOKTHOEL TA €V AOYW KOOTN, TOTE UMOPEL v avoyvwploel éva TEPLOUCLAKO
OTOLXELO Kol va To amoofaivel cUpdpwva Pe TO PUBUO TIOU OVOUEVEL VO QVAKTAOEL T ODEAN TNG
cUpBooNG pe Tov MeEAATN. Ze SLadopeTIKA TEPLTTWON TA KOOTN autd efodomolovvtal atnv xprion. H
Etaipeio oe edpappoyn tTwv avwtépw, mpoPaivel oe kedalalomoinon tou KOGToug MPopnBeLlag Twv
Slapecohapntwy, emovopalopeva kat we “Agency costs”. Mo cuykekplpéva, n Etatpeia ypnotpomnolei
pecalovteg/Slapecolafntéc yla thv mpowbnon twv mwAnoswy. O damdveg emiteuéng opolBng
TPWTNC oUVSeoNG amd auTtoUC KedaAalomolouvTal Kal arnooBévovtal cUudwva e ToV €TNOL0 pubud
ovakUKAwong Twv meAatwv. To kovBUAL autd amelkoviletal otig «Aoumég MakpompoBeoueg
Anottnoslg tng Katdotoong OLkovouLkng O€ong.

4.15 MNapdywya XpnUOTOOLKOVOULKG UECO Kol AOYLOTIKN QVTLOTATULONG

Yta mAaiota Staxeiplong kwduvou, n Etatpeia xpnotpomnotet:
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- TOPAYWYO XPNMOTOOLKOVOULKA HECA YLO VO QVTLOTAOUIOEL TOV KivOuvo HETABOANC TwV TIHWV
NAEKTPLKAG EVEPYELAG Kol ¢ualkol aegpiou (Sikalwpata mpoaipeong, mpobeoulokd cupBolaloa
TIWANGCNC NAEKTPLKAG EVEPYELAG)

- TOPAYWYO XPNHOTOOLKOVOULKA HECA OVTOAAQYNG €008WV yLa va avTLoTaBOULoEL Toug KIvdUvoug
TIou cuvd£ovTal Pe TN HeANOVTLKA SlakUpavon Twy HETaPANTWY E6OSWV.

AUTA TO TOPAYWYA XPNLOTOOLKOVOULKA epyaleia avayvwpilovtal apyka otnv eUAoyn afia Toug Kot

TNV NUEPOUNVLIA TNC CUUPBACNC KOL LETOYEVECTEPO ETUUETPWVTAL OTNV eVAOYN afia Toug. OL HeETaBOAEC

otnv gUAoyn afla Twv TOPAYWYWV XPNUATOOLKOVOULKWY e£pyadsiwv avayvwpillovtal oe kaBe

nuepopnvia avagopdg ota anoteAéopata tng Katdotaong uvolikoU Elcodnpatog, avaioya Le To

KOTA TIOCO TO TAPAYWYO XPNMOTOOLKOVOMIKO MECO TANpol TIG TPoUToBEcel TNG AOYLOTLKNAG

avTLoTABduLIoNG KvdUVWY Kal, £bpocov autd LoxUeL, avaloya He Tn GUON TOU OVTLKELUEVOU TNG

QVTLOTABLONG.

Katd tnv nuepounvia tng cuvaiiayng, n Etalpeia kataypddel Tn ox€on LETALY TOU OVTLOTAOULOTIKOU

€PYOAELOU KOL TOU QVTIKELPMEVOU QVTLOTABULONG, KABWGE KAl TOV OKOTO Slaxelplong KvdUvou Kal TG

oTPATNYLKNG UAOTIolnong cuvaAlaywy aviotabuiong kwvduvou. H Etalpeia kataypddel eniong, t6co

KOTd T Snuoupyia tng cuvaAAayng avtLoTaBULoNG 000 KOl 0T GUVEXELQ, TO KOTA TTOCO Ta epyaleia

TIOU XPNOLUOTOLOUVTAL Of OUTEC TIG OAAAYEC €lval QTOTEAEOMATIKA OTO va avilotaBuilouv

SLOKUPAVOELG OTLG TAPELOKEG POEG TWV AVTLKELLEVWYV AVTLOTABLONG.

Ta mapdywya XpNHOTOOLKOVOLKA TPOolovTa AMOTLLWVTOL 0TNV eUAoyn afla TouG KAtd TNV NEPOUNVia

avadopdg He TG HeTABOAEC va avayvwpilovtal ota amoteAéopata. H evAoyn afla twv ev Adyw

Tapaywywv mpocdlopiletal Kuplwg pe Pacn tv ayopaia afia kat emPefaiwvetal and tpita

aveédptnta pépn.

Mia oxéon avtlotaduiong elvatl KOTAANAN yLo AOYLOTLKN avTlotabuilong otav mAnpouvtal OAa ta

akoAouBa kpLtrpla:

* 1 oxéon avtiotaduiong meplAappavel HOVo eTUAELELUA HEOA QVTLOTABULONG Kol ETUAEELUA
avtiotaduLopéva otolyeia.

®  KOTA TNV €vapén TnNG OX£0NG AVILOTABULONG UTIAPXEL ETILONLOC TTPOCGSLOPLOKOG KAl TEKUNPlwon
NG 0X£0NG AVTLOTABOULONG KAl TOU 0TOXO0U TNG Slaxeiplong KLvSUVWV TNG OLKOVOLLLKHG OVTOTNTOC
KQL TNG OTPATNYLKNAG TNG Yo TN Slevépyela TG avtiotabuiong. H tekunplwon neptlapupavel Tov
T(POCSLOPLOUO TOU HECOU QVTLOTABOULONG, TOU avilotabulopévou otolxeiou, ¢ dpuong Tou
oVTLOTABULOPEVOU KIVEUVOU KOl TOU TPOTMOU WE TOV OTMOlo N OLKOVOULKA ovtotnta Ba
0€LOAOYNOEL KATA TIOOOV N OX£CTN AVTLOTAOULONG KOAUTITEL TG OTTALTI OELG ATIOTEAECOUATIKOTNTAG
(oupmeplhapBoavopévng avaluong YLa TLC TINYEG OVATIOTEAECUATIKOTNTAG TNG OVTLOTABLILONG Kall
TOU TPOTIOU MPOCSLOPLOUOU TOU CUVTEAECTH AVTLOTABULONG).

® 1 OXéon avtlotabuiong KaAUTTEL OAEG TIC AKOAOUBEG OMALTAOELG AMOTEAECUOTIKOTNTAG: ()
UTIAPXEL OLKOVOLKI) OX€CN OVAUECO OTO AVTLOTAOULOUEVO oToLyelo Kal To péco avtiotaduiong,
(B) n emidpaocn tou MoTWTKOL KvdUvou Sev uTteployVel Twv petofolwv otnv aflo mou
T(POKUTITOUV A0 QUTH TNV OLKOVOULKN OX£0N, Kal (Y) 0 CUVTEAEOTC AVTLOTABULONG TG OXEONG
OVTLOTABLONG elval 0 (610¢ TTOU TTPOKUTITEL OO TNV MOCOTNTA TOU OVTLOTABULOUEVOU OTOLYXEIOU
TIOU avTLOTOOUIlEL OTNV MTPAYUOTLKOTNTA N OLKOVOULKI] OVTOTNTA KAl TNV TT0COTNTA TOU UECGOU
QVTLOTAOULONG TIOU XPNOLUOTOLEL OTNV TPAYUATIKOTNTA N OLKOVOULKN) OvVIOTNTA Yyl va
ovtiotaduiosl TNV ev Aoyw moodtnta Tou otolyeiou avriotabuiong.

To pépog Twv petaBoAwv otnv eVAoyn aio ToU avoAoYeL OTNV AMOTEAECUATLKY AVTLOTABULON TOou

KlvSUvou avayvwpiletal otnv kabapr B£on.

Omnolodnmote k€pdog N Inuia amoppéel and petaBoAréc otnv svdoyn afla mou avaloyel otn pn

OMOTEAEOUATIKA  avTlotdduion Kwvdluvwy, avoyvwpiletal dpeca otnv Katdotaon uvoAlkou

Elcodnportog,

oto kKovOUAL «KaBapad xpnuatootkovoutkd Ecoda/(E€oda)». Ta cwpeupéva mood ota dla kedpdalata

ovakukAwvovtal péow tng Katdotaong XuvoAlkoU ELooSAUATOC OTO amoteAéopata amod Aoumd

OUVOALKA E£L00SNUATO OTA OMOTEAECHATA, OTIC TEPLOSOUG OMOU TO QVTLKE(pEVO avTtiotabulong
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ennpealel 1o amotédeopa (otav dnAadn Aaupavel xwpa n TPOPAEMOUEVN TPOG AVILOTAOULON
ouvaliayn).

H avtliotaBulotiky Aoylotik SLOKOTMTETOL OTav TO avtlotaBuilov HECO eKMVEEL 1 TWAsital,
teppatiletal i e€ookeital,  otav n avriotadbuion v mAnpol MAEOV TA KPLTAPLA YLOL AVTLOTOOULOTIKN
AOYLOTLKN.

To CUGOWPEUPEVO TTOCO TWV KEPSWV N TNULWV TIou €XEL avayvwpLoTel aneuBelag ota Lo kedpalata
MEXPL TNV NUEPOUNVIO AUTH TIAPAUEVEL OTO OTMOBEUATIKO WOOTOU TO OVTLOTABOUIOUEVO OTOLXElD
ennpealel tnv Katdotaon JuvoAlkoU ELcodrpatog. 3TNV MEPLMTWon TMoU Mo avtlotoOplopevn
ocuvaAdayn 6ev avapévetal MAEoV va mpayuatonolnBel, ta kabapd cucowpeupEva KEPON N {Nuieg
mou elyav katoyxwpnBel ota amobspatikd petadépovial apécwg otnv Katdotaon ZuvoAlkou
Elcodnuartoc.

4.16 Metoxiko Ke@dAalo, AmoTEUATIKA Kol SLavoun UEPLOUATWV

OL KOLVEG OVOMLOOTLKEG LETOXEG KaTaxwpilovtal w¢ otoleia tng kabapr¢ Béong. Kootog mou oxetiletal
Aueoa pe otolxeio TN kaBapr ¢ B€ong kabBapd amno tnv enidpaocn popou, mapakoloubeital adalpeTIkd
tou Ymoloimou Kepdwv el Néo tng kabBopng Béong. e aviibetn meplmtwon to &v Adyw TOCO
avayvwpiletal wg £€060 otnv nepiodo mou adopda.

ITLG MEPLMTWOELG TTOU N ETatpeia ) ol BuyaTplkEG TNG AyopAOOUY LEPOG TOU PETOXLKOU KEPaAalou TG
Etaipeiag (18Leg petoyx£g), To moood mou KataPAnBnke cupnepAappavopévng onolacdnmote dSamnavng,
KoBapo amnod dpopouc, epdpaviletal adalpetika ota dla kepalata, HEXPL AKUPWONG 1 TWANCNG TWV
peToxwv. O aplBuog Twv LElwv PETOXWV TIOU KATEXoVTOL Ao TNV Etatlpeia Sev pelwvel tov aplOpd twv
peToxwv Tou Pplokovtal oe kukAodopla, wotdéco emnpedlel tov 0plOUO TwWV HETOXWV TIOU
nepltAapBAavovtal otov UTIOAOYLOUO TwV KEpSWV ava PeToxn. OL IBLeG LETOXEC TTOU KATEXOVTAL OO TNV
Etatpeia ev evowpatwvouv Sikaiwpa elonpaéng pepiopatoc.

ElSkOTEPQ T amoBepaTikG SLakpivovTal os:

ToKTIKO anoOepatiko

TUpdwva pe tov EAANVIKO EUMOPLKO VOO, OL £TALpleg TIPEMEL va peTadEpouv KAt eAd)LoTo 5% Twv
ETACLWYV KABapwWV KEPSWV TOUC OE TAKTIKO AmoBeATIKO, HEXPLG OTOU OUTO TO ATOBEUATLKO v Yivel
loo pe 10 1/3 TOU KATAPANUEVOU WETOXIKOU Kedalaiou. Autod to amoBepatikd dev pmopel va
SlaveunBei kata tn Siapkela Tng dpaotnpLotntag tng Etatpeiag.

Nownd amoBepatika

H katnyopia Aownd anoBspatikd neplthappfavet:

(1) Avahoylotikd képdn /(INULEC) amod ouvtaflodoTikA TpoyPAUUATO KABoPLOUEVWY TIOPOXWY, TIOU
TIPOEPXOVTOL Q) QMO EUTELPIKEG TPOCOPUOYEC (TO amotédecpa Twv Sladopwv HETAEU TwWV
T(PONYOUHEVWY AVOAOYLOTLKWY TApaSoXwV KAl AUTWV 1o TeAKA éAafav xwpa) kot B) amd arayég
OTLG AVOAOYLOTLKEC TTAPASOXEG.

(2) MetaPolég otnv evAoyn aio Twv emevdUoewWV TIOU £X0UV KatnyopLlomolnBel wg emevluoelg oe
OUPUETOXLKOUG TiTAOUC.

(3) AmoBepatika mou oxnuotilovral Baocsl Twv damavwy Tou avayvwpilel n Etatpeio kot o Outhog
ond UMNPECIEG TTOU OTOKTA e avidAaypo peTtox£éC (equity settled transactions) i Sikatwpato
nipoaipeong petoxwv (stock options).

4.17 Kpatikég emiyopnynoeLg

OL KPATLKEG EMLYOPNYNOELG KaTaxwpoULVTAL TNV eVAoYN afla Toug dtav avopévetal e Befatdtnta otL
n emyopnynon Ooa elompayxBel kot n Etaipeio Ba ocuppopdwOdel pe OAOUC TOUG OXETIKOUG
nipoBAsmdpeVOUG OpouC.

Ol KPOTIKEC ETLXOPNYNOELG OL Omoieg oxetilovtal Pe TNV €MISOTNON EVOWUOTWY Tayiwv otoweiwy,
ovayvwpilovrtal dtav umdpyet ebAoyn PeBoatdtnTa OTLN £Myopriynon Ba slompayBei ka 6AoL oL oxeTIKoL
opol Ba tnpnBouv. OL emyopnyn oeL aUTEG Kataywpilovtal os Aoyaplaopo avaBallopevou ec08ou Kat
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METAhEPOVTAL OTA AMOTEAECUATA KATA TN SLAPKELA TNG TEPLOSOU BACEL TNG AVAUEVOLEVNG WHEALUNG
Slapkelag {wng ToU TEPLOUCLOKOU OTOLYELOU TTOU EmLYopnyrnOnkKe.

Kpatikég emiyopnynoelg mou adopouv £€oda, kataywpilovtal os petaBatikoug Aoyaplacpoug Kat
avayvwpilovtal ota amoTteAECUATA KATA TN SLAPKELD TNG TIEPLOSOU TIOU ATOLTEITOL £TOL WOTE va
avtiotolyilovtal pe ta €€oda mou npoopilovrtal va anolnUwoouy.

4.18 NapoxEc o MPOCWITIKO

BpaxunpdBsopeg mapoxeg: Ot BpaxumpoBeopueg MAPOXEC TMPOG TOUC £pYalOUEVOUG (EKTOC amod
MapoxeC ANENG TNG epyaoclakng oxéong) oe xpnua kat oe €idog avayvwpilovtar wg €€odo otav
koBlotavralr 6e6ouleupéves. Tuxov ave€OdAnTo TOCO KaTaxwplleTal wG UTIOXPEWON, EVW OE
neplntwon mou to 1mocd mou Rén katapAnbnke umepPalvel To MOCO TWV MAPOXWVY, N EMUXELPNON
avayvwpilel to untepPAAAov MOCO WC OTOLXELO TOU evePYNTIKOU TNG (mpomAnpwBév £€€060) povo katd
TNV €KTOON TIOU N TPOTIAN WK Ba 06nyroeL o pelwon LEAAOVTIKWY TANPWHWY 1) OE ETLOTPOPH.
Napoxég petd tnv €060 amd tnv umnnpeocio: OL mMapoxéC Hetd T ANén NG amaocyoAnong
neplhappavouy epanal amolnNULWOoEL] oUVTAELOO0TNONG, OUVTAEELS KOl GANEC TIOPOXEC TIOU
KataBaAlovtal oToug epyalOEVOUC ETA TNV ANEN TNG amaoxoAnong wg avtaAAaypa tng untnpeoiag
toug. OL unoxpewoelg tou Opidou yla mopoxég ouvtatlodotnong adopolVv TOCO TPOYPAUHTO
KoBopLopévwy elodopwy 000 Kal Tipoypappata kaboplopévwy mapoxwyv. To Sedouleupévo KOOTOC
TWV MPOYPUUUATWY KaBoplopévwy elodopwv Kataxwpiletal wg €€0do otnv nmeplodo nou adopd. Ta
TipoypApHaTa cuvtaélodotnong mou utoBetouvtal amo tov Oulo XpnuatodotolvTal eV HEPEL LECW
TANPWHWV O A0PAALOTIKEG ETALPLEC ) OE KPATLKA KOWWWVIKA AoPaALOTIKA LEpUuaTA.

(a) Npoypaupa kabopLopévwv elcpopwv

Ta mpoypdappata Kaboplopévwy elodopwyv adopolv tnv Katafoln slodpopwv o AcPaAloTikolg
Qopelg, HE AMOTEAEOUA VA NV OVOKUTITEL VOULKA UTIOXpEwon Tou Opilou og Tmeplmtwon mou o
Qopéag aduvatel va katafdarAel tnv moapoxn otov acdalillopevo. H umoxpéwon Tou gpyodotn
neplopiletal otnv katofoln Twv epyodotikwyv elodpopwv atoug Popeic. H mAnpwtéa elodopd amo tov
Ouho oe éva mPoypappa KaBoplopévwy el0dopwy, avayvwplleTal wg UTOXPEWON META Kal TNV
adaipeon tng elodpopdg ou kataPAnOnKe, evw ol dedoudeupévec elodopég avayvwpilovtal we £€0do
OTO AMOTEAEGUATA TG XPONG.

(B) Npoypappa kaboplopévwy rtapoXwv (Mn xpnUATtoS0ToUMEVO)

JUpdwva pe toug N. 2112/20 & 4093/2012, n Etaipeia kataBar\el oToug epyalOUEVOUC ATOlN ULWOELS
enl amdAuong 1 amoxwpnong Aoyw ouvtalodotnong. To UYPog twv KotaBaAlopevwyv TOoWwV
anolnuiwong e€aptatal and ta £tn mpolmnpeciag, to VYOG Twv AMOSoXWV KAl TOV TPOTOo
amopdakpuvong amd tnv umnpeoia (amdéAuon 1 ouvtaflodotnon). H Bepeliwon SLKOLWUATOC
CUUUETOXNAG OE QUTA TA TPOYPAUUATO, TPAYHATOTOLETAL HECW TNG KOTAVOUNC TWV TTAPOXWV ota
televtaia 16 €tn péXpL TNV nuepounvia cuvtaélodotnong twv epyalopévwy akoAouBwvtog tnv
KAlpaka tou N. 4093/2012.

H unoxpéwon mou avayvwplletal otnv Katdotaon OWKOVOULKAG O£ong yla To TPOoypApUaTo
KoBopLoPEVWV TTapoXWV amoteAel TV mapoloa afia TG UoXPEWONG YLOL TNV KaBopLopEVN TTapoxXn
peiov tnv gbAoyn afia Twv otolyeiwv Tou evepynTkol TOU TPOYPAUUATOC (AmoBspatikd amo TLg
KOTABOAEC oTnV achOALOTIKA £Talplo) Kal TIC HETOPOAEC TMou TPoKUTMTOuV omd OmolodnmoTe
ovaloylotikd képdocg N {nuia kol to KOoTog TNG mpolmnpeoiag. H Séopeuon tng koboplopévng
mapoxnNg umoloyiletol etnolwg amd avefdptnto avaloylotr Pe TN xprnon tng pebodou tng
TipoBeBANUEVNG TILOTWTIKAG Hovadog (projected unit credit method). MNa tnv mpog€ddAnaon g xpriong
2024 1o emIAeyUEVO ETILTOKLO aKOAOUBEL TNV Tdon Twv Eupwnaikwv OpoAoywv pe 10-t Anén tng 31ng
AekepBpiou 2024, to omoio Kal Bswpeital cuvemég mpog TG apxég tou AAM 19, dnAadn eilvat
Baoclopévo og opOAOYya AVTLOTOLXA WC TIPOC TO VOULOUO KOL TNV EKTLUWUEVN SLAPKELX OE CXEON WE TIC
TIAPOYEC TTPOC TOUG EPYAIOPEVOUC, OTIWG Kol EVOESELYUEVO YLA LAKPOXPOVLEC TIPOBAEYELG.

‘Eva mpoypappal CUYKEKPLUEVWY TapoXwV Kabopilel pue Baon Stddopeg mapapéTpout, OTwe N NALKia,
o £tn TpoUTNPECLOC KAl O HoBOC, CUYKEKPLUEVEC UTIOXPEWOELC yla KotaBAntéeg mopoxég. Ot
nipoPA£Pelc mou adopolv tnv mepiodo mepAapBdvovial oTto OXETKO KOOTOG MPOCWTILKOU OTLG
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OUVNUUEVEG ETALPLKEG KOLL EVOTIOLNEVEG KATAOTAOELG ATIOTEAECUATWY KL CUVIOTOVTAL QIO TO TPEXOV
KoL TopeABOV KOOTOG UTNPEGLAC, TO OXETLKO XPNUATOOLKOVOULKO KOOTOC, TA OVAAOYLOTIKA KEPSN N
InUieg KoL TIG omoleg TBavEG MpooBeTeg emiPapuvoelg. Avadoplkad HE TO PN AVOYVWPLOUEVA
avaAoyLoTIKA KEPSN N Tnuieg, akolouBeital To avaBewpnuévo AAM 19, To omoio mepAapBavel po
OELPA aTtd TPOTIOTIOL GELG OTNV AOYLOTIKI) TWV TPOYPOUUATWY KABOPLOUEVWY TIAPOXWY, LETAEY AAAWV:

i. TNV avayvwpLon Twv ovaloyLlotikwy KepSwv /INUwv ota Aoutd cUVOALKA eLcodrpaTa Kot tThv
0pLOTIKN e€alpeon TOUG o Ta AMOTEAECHOTO TNE XPNONG,

ii. TN KN avoyvwpLlon MAEOV TWV OVOUEVOUEVWY AMOSOCEWY TWV EMEVOUCGEWY TOU TIPOYPALUOTOG
OTO QMOTEAECHATA TNG XPNONG OAAA TNV avOyvwpLon Tou OXETIKOU TOKou emi tng Kabapng
unoxpéwoaong /(amaitnong) tng mapoxng uroAoylopuevou Baoel Tou poe€odAnTikol MLTOKIOU
TIOU XPNOLLOTIOLELTAL YL TNV ETULUETPNON TNG UTIOXPEWONG KABOPLOUEVWV TTAPOXWY,

iii. TNV avayvwplon Tou KOoTou¢ npolnnpeoiag ota amoteAéopata TG XPAong T vwplitepa ek
TWV NUEPOHUNVLWY TPOTOMOINONG TOU TPOYPAUUATOC H OTav avayvwplleTal n OYeTKN
avadlapBpwon ) n TEPUATLKNA TIOpOoXH,

iv.  Aownég aAayEg mepAaPAVOUV VEEC YVWOTOTIOLNOELG, OTIWE TIOCOTIKI avaAuch evalodnoiag.

5.  AZQMATA NATIA

Ta aowpata ayla tng Etatpelog kot n kivnon toug yla tig meptodoug 1 lavouapiov €wg 31 AskepBpiou
2025 kot 2024, ou mopoucLalovTal OTLG CUVNLEVEG OLKOVOULKEG KOTAOTAOELG, avaAuovTtal we eENC:

Agia ktiong 2025 2024

YnoAouno 1" lavouapiou 9.008 7.359
MpoacBrkeg 2.170 1.649
Metadopég 65 0
YnoAouno 31" AekepBpiov 11.243 9.008

SWPEVUEVEC aOoBECELC Kat
OTTOUELWOELG

YnoAouno 1" lavouapiou (6.750) (5.702)
AmtooBeoelg (1.261) (1.048)
31n AskepPpiov (8.011) (6.750)

AvanooBeotn aia
YntoAouno 31" AskepBpiov 3.232 2.258

Ol anmooBEoelg TNG tapovoag XpRong £xouv avayvwplotel otov Aoyaplaopd Kootog MwAnoewy Katd
€ 800 xALadeg kat kotd € 461 IAadeg otov Aoyaplaoud E€oda Stoiknong kat Stabeong (€ 925 xAtadeg
KoL € 124 xIAadec avtiotowa yia tnv xprion 2024).

6. ENZQMATA MNATIA

Ta evowpata mayla tng Etalpsiag kat n kivnon toug yla tig meptodoug 1 lavouapiov €wg 31
AekepBpiou 2025 kat 2024, 0TI CUVNUUEVECG OLKOVOULKEG KATAOTAOELS, avoaAUovTol we £EAC:
Owoned Metadopikd AKLVNTOTIOLI|OELG

o Ktipla Mnxavipota Méco AN und extéheon Z0volo
Aéia ktiong
YnioAouno 1" lavouapiou 2.385 35.491 319.328 32 3.426 4.478 365.140
2025
MNpooBnkeg 0 36 1.594 43 244 66 1.983
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G HPQN

Kbéotog
nwAnBévtwv/Slaypadn
EVOWMATWVY Tayiwv
otolxelwv

Metadopég

YnioAouno 31" AekepBpiov
2025

ZWPEVHUEVEG ANMOCPRETELG
KOLL QTIOULELWOELG
YntoAouno 1" lavouapiou
2025

Anooféoelg

YrntoAouno 31" Aekepppiov
2025

AvanéoBeotn afia

YrnioAouno 31" Aekepppiov
2025

Aéla ktRong
YntoAouno 1" lavouapiou
2024

MpooBrkeg

Kootog
TwAnBévtwv/Saypadn
EVOWMATWVY Tayiwv
otolyelwv

YnoAouno 31" AekepBpiov
2024

ZWPEVUEVEG ANMOCPBECELS
KOLL QTIOULELWOELG

YnoAouno 1" lavouapiou
2024

AnooBéoelg
NwAnoeig/Ataypadn
EVOWMATWVY Tayiwv
otolyeiwv

YnoAouno 31" AekepBpiov
2024

AvanooBeotn afia

YnioAouro 31" AekepBpiov
2024

0 0 0 0 0 (3) (3)
0 408 3.862 0 9 (4.344) (65)

2.385 35.935 324.784 75 3.679 197 367.055
0 (26.966) (250.439) (22) (2.936) 0 (280.362)
0 (913) (14.612) (4) (244) 0 (15.773)
0 (27.879) (265.051) (26) (3.180) 0 (296.136)

2.385 8.056 59.733 49 499 197 70.919

Owoned Kripta Mnyaviporo Mstou?optka AN AKI.VI:]'I.'OT['OLI'IO'ELC s6voho

a Méca UTIO eKTéAeon

2.385 35.417 323.211 22 3.238 76 364.349
0 74 369 10 188 4.402 5.043
0 0 (4.252) 0 0 0 (4.252)

2.385 35.491 319.328 32 3.426 4.478 365.140
0 (26.024) (239.648) (22) (2.658) 0 (268.351)
0 (942) (13.501) 0 (278) 0 (14.721)
0 0 2.710 0 0 0 2.710
0 (26.966) (250.439) (22) (2.936) 0 (280.362)

2.385 8.525 68.889 10 490 4.478 84.778
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OLamnooBéoelg Tng xpricews 2025 avtiotolxouv o€ € 15.773 xAddeg (€ 14.722 x\adeg to €1og 2024)
KoL amelkovidovtal otnv Katdaotaon uvolikwv Etcodnuatwy otov Aoyaplacpd Kéotog NMwAnoswv
KoTa € 15.663 xALAdeC (€ 14.620 YALGdeg To £T0G 2024) Kat katd € 110 xhadec (€ 102 xAddeg To
£10¢ 2024) otov Noyaplaopd E¢oda Aloiknong kal dtabeong.

H Etatpeia, yLo Tov uTtoAoyLopo Twy anooBeccwv, e€etalel og KABe mepiodo avadopdg tTnv wPEALUN
{wn Kal TNV UTOAELMUATIKA oflo TWV EVOWUOTWY OTOLXELWV TOU €VEPYNTIKOU HE yVWHOVA TIG
TEXVOAOYLKEG, BEGUKEC KOl OLKOVORILKEG eEEAIEELG, KABWC KOl TNV EUTTELPLOL ATIO TNV EKUETAAAEUDH TOUC.
Ma to ev Adyw akivnta 8ev UTIRPXOV TIPOCHUELWOELG i TUXOV Bapn yLa TLG Xproelg 2025 kat 2024.

7. AIKAIQMATA XPHZHZ NATIQN

Ta dikalwpata xpriong mayiwv kat n kivnon toug yia T mepltodoug 1 lavouapiov éwg 31 AekepuPpiou
2025 kot 2024, ou mopoucLalovTal OTLG CUVNLEVEG OLKOVOULKEG KOTAOTACELG, avaAUovTal we eENC:

I'nnfﬁa - Ktipia & ' Metac'boptka Ao Sovoho
Owoneda  Eykatootdoelg Méoa
Aéia ktiiong
YnoAouro 1" lavouapiov 2025 0 1.830 737 601 3.168
MpooBnkeg mepldédou 0 1.168 426 214 1.808
TEPUATIONOG CUMBACEWY 0 (212) (21) 0 (42)
YnéAouto 31" AskepBpiov 2025 0 2.977 1.142 815 4.934
ZWPEVNEVEG AOOPETELG KOl
OLTTOLELWIOELG
YréAouro 1" lavouapiouv 2025 0 (916) (211) (587) (1.714)
AmnooBéoelg 0 (810) (272) (20) (1.102)
TEPUATIONOG CUMBACEWY 0 19 7 0 26
YnoAouto 31" AskepBpiov 2025 0 (1.707) (476) (607) (2.790)
AvanoofBeotn afia
YnoAouto 31" AskepBpiov 2025 0 1.270 666 208 2.144
I'r'1n§6a - Ktipla & ' Msmc!)opu«i Ao Sovolo
Owoneda Eykataotacelg Meoa
Aéia ktiong
YrniéAouro 1" lavouapiou 2024 980 3.507 1.039 435 5.961
MpoaoBnkec mepldédou 0 387 344 166 897
TepUATIONOG cUUBAOEWY (980) (2.064) (646) 0 (3.690)
Ynohouro 31" AekepBpiov 2024 0 1.830 737 601 3.168
ZWPEUVNEVEG ATTOOPECELG KOl
OLTTOUELWOELG
YrniéAouro 1" lavouapiou 2024 (126) (2.192) (688) (408) (3.415)
AmooBéoelg 0 (490) (72) (179) (741)
TepUATIONOG CUMBACEWY 126 1.767 549 0 2.442

YriéAouro 31" AskepuBpiou 2024 0 (916) (211) (587) (1.714)
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Avandopeotn agia
Ynolouno 31" AskepfBpiov 2024 0 914 526 14 1.454

OL amooBécelg TN Xpnoswg 2025 avtiotoyolv os € 1.102 xIAadeg (€ 741 xALadeg yia to 2024) kal
amnetkovilovral otnv Kataotaon JuvoAikwv Elcodnuatwy otov Aoyaplacpo Koéotog NwAnoswyv katd €
84 xI\adeg (€ 225 xAadeg yia to 2024) kot katd € 1.018 xAladeg otov Aoyaplacud E€oda Aloiknong
kot Stabeong (€ 516 yIAladeg yia to 2024).

8. ZYMMETOXEZ ZE OYTATPIKEZ
Avaluon kivnong emevdUoewv o€ Buyatpikég xpriong 2025

H petafoAni tng Aoylotikng aflag twv emevdUoswv o€ BuyaTtplkEG TOU TapouoLalovial OTLG
OUVNUUEVEC OLKOVOULKEG KATAOTAOELG avaAUETOL WG €ENG:

2025 2024
YnoAouro 1" lavouapiou 45.121 44.321
MpooBrkeg 0 800
MwAnon (500) 0
YnoAouno 31" AekepBpiov 44.621 45.121

21¢ 10 Maptiou 2025, n Etalpeia mpoéPn otnv nwAnon tou 100% tng etatpeiog « SUSTAINABLE EN-

ERGY SOLUTIONS MONOMPOZQMH A.E.» pe Slakpttiko Titho «BIQIIMEZ ENEPTEIAKEZ AYZEIZ» mpocg

v etaupeia «FEK TEPNA A.E»

OLnpoacBrkeg moooL € 800 XLA. TTou TipayLaTOToL BnKav eviog Tng xpriong 2024, adopouv e8LKOTEPA:

— Tnv avénon MetoxikoU Kedpalaiou tng etatpeiag pe tnv enwvupia « FAETHON SH.P.K.» pe Tipnpa
aglag 300 xtA. eupw.

— Tnv ovotacn veéag etalpsiag otnv EAAGSa pe enmwvupia «BIQIIMEEZ ENEPTEIAKEZ AYZEIZ
MONOMNPOZQMH A.E.» pe 100% pEtoxo tnv etalpeia pe enmwvupia «HPON ANQNYMH ETAIPEIA
ENEPTEIAKQN YMHPEZIQN pe koataBoAn apyikol kedpalaiou 500 xA. eupw kal €kdoon 10.000
KOLWVWV OVOUOOTLKWVY HETOXWYV, OVOMAOTIKNAG aflag mevivta supw (50€) ekdotn pe nuepounvia
clotaong tnv 67/11/2024.

9. ENENAYZEIZ 2E 2YMMETOXIKOYZ TITAOYZ

OL emevbUOELC Of OUMMETOXLKOUC TITAOUC TIOU TOPOUGCLAIOVTAL OTL( CUVNUUEVEG OLKOVOULKEG
KoTaoTdoel adopolv cuppetoxy mocol € 10 XWA. otov pn-kepdookomikd EAANVIKO ZUvSeopo
Avelaptitwyv Etalpetwv HAektpikng Evépyelag (EZAH) mou otoxeleL otnv Kowr) mpowbnaon oAwv Twv
Bepdtwy ToU oXeTilovTal PE TNV TIOPAYWYH KoL TIWANGCN NAEKTPLKNG EVEPYELOC OO aveEAPTNTOUC
napaywyols. Auti n etalpeio cuotadnke tov Mdptio tou 2010 Kal n Etalpeiot CUMHETEXEL OTO
KePAAAO TNG Katd 16,67% KABWG KOl CUUUETOXN OTOV Un KEPSOOKOTUKO EAANVIKG ZUvSeouo
MpounBeutwv Evépyelag (EXMEN) pe kataoAr tou mooou € 5 XlA..

10. AOINEZ MAKPOMNPOOGEZMEZ ANAITHZEIZ

O Noyaplacuog «Aoumég pakpompoBeopeg amattioelg» tv 31".12.2025 kat tnv 31".12.2024 ot
OUVNUUEVEG OLKOVOULKEC KATAOTAOELG avaAUETOL WG £ENC:

31.12.2025 31.12.2024

Advela og BuyaTpLKEG, Kovompatieg Kal AOLTEG
ouvSebepéveg eTalpeieg

AOGCUEVEC EYYUNOELG 199 152
NOUTEG HOKPOTIPOOEGUEC XPNULOTOOLKOVOULKEG
OMALTAOELG

0 22.500

0 5.438
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Kéotog npounOelag Stapecorafntwy 33.376 34.363
MpokatapfAnBévta plobwparta 66 76
Z0volo 33.641 62.529

O Noyaplaopdc «Advela oe Buyatplkeg, kowvompatieg Kol Aomeg cuvbebepéveg etalpeieg» adopa
€kboon Kowvou OpoloylakoU davelou mpog TNV UNTPLKN eTalpeia cuvoAkol moooU € 25.000 LA, pe
emtoklo 1,50% mAéov Euribor. Itigc 09/09/2025 to ev AOyw 6Avelo amomAnpwOdnke mMARPWS Kol
oAooYEPWC.

O Noyaplacpog «Kéotog mpounBetag Stapecohapntwv» oxeTileTal Pe TO KOOTOG MPOUNBELOG TWV
Slapecohapntwy, emovoualOpevo Kol we apolBEg peotteiag. H petaBolin tou Aoyaplaopol «Kootog
nipounBeLag StapecohaBntwv» avaAUeTaL WG KATWOL:

Kootog npopndsiag Stapecolafntwv 2025 2024

YnoAouro 1" lavouapiou 34.363 24.219
Koéotog kedahatomolnBev 24.108 18.914
E€obomoinon damavwv (BA. onp. 27) (25.095) (8.770)
YnoAouno 31" AekepBpiov 33.376 34.363

11. ANOGEMATA

O Noyaplaopog «AnoBepata» tnv 31" Askepppiou 2025 kattnv 31" AekepBpiou 2024 0TLC CUVNUUEVEG
OLKOVOULKEG KOTAOTAOELG AVOAUETAL WG €ENG:

31.12.2025 31.12.2024
AVTaANOKTLKA IOy Lwv 6.852 6.563
AvoAwolpa (Kuplwg metpéAato) 3.632 3.632
Eumopelpota 44 72
ATIOUELWOELC AMOBEUATWY (1.448) (1.448)
Z0volo 9.080 8.819

To Moo twv € 3.632 xAadeg ota «Avalwotpa (Kuplwg metpéAato)» (€ 3.632 xhiadeg ya to 2024)
adopa anobnkevon anobéuparog netpelaiov ocludwva e TNV TPOMonoinon thg ur’ aplbu. 672/2022
Anodaong PAE.

Kata tnv 31" AekepPpiou 2025 Sev umnpfe avaykn oxnuatiopol mpdcBetng mpoPfAedng yla
onaflwpéva N Bpadéwg Kwvolpeva amoBepata, n v AOyw OXNUATIOUEVN £XEL TIPOEADEL QMo TNV
ocuyxwveuon ¢ etatpeiag HPON I @EPMOHAEKTPIKOX YTAOMOZ BOIQTIAYX AE pe amoppodnon
outng ano tnv HPON ANQNYMH ETAIPEIA ENEPTEIAKQN YMHPEZIQON mou cuvéRn evtdg Tng XpNong
2023.

Aev udloTavrtal pnpaypata Bapn ent Twv amobepdTwy.

12. EMMNOPIKEZ ANAITHZEIZ

OL «Eumoplkéc amottnoelg» tne Etatpeiag tnv 31.12.2025 kat tnv 31.12.2024, OTI{ GUVNUUEVEG
OLKOVOULKEG KOTAOTAOELG, avoAUovTol we eEAC:

31.12.2025 31.12.2024

MeAdteg — Etalpeieg tou Anpociou (Alayelplotég) 1.204 4.591
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MeAATEG — IOLWTEG KAL LOLWTIKEG ETALPELEG 279.397 328.887
ETITOYEC ELOTIPOKTEEG UETOXPOVOAOYNUEVEG 10.894 9.153
MpoPAePn yLO AVAUEVOUEVEC TILOTWTLKEG {NULEG (118.064) (88.671)
Z0volo 173.431 253.960

JTIC WC AVW EUTTOPLKEC ATIALTAOELG TTEPIAQBAVOVTAL KOL OTTALT OELG OO ouvdeSepéva Hépn moool €
30.245 xAadwv (€ 34.342 xl\ddwv tnv 31/12/2024).
Ol amattnoeLg, TILOAOYNUEVEG OE ETALPELEG TOU Anpociou MepAaUBAvVOUV ATALTACEL] amd ToV
Ave€aptnto AlayelpLotr) Tou Zuothuatog Metadopdg HAektpikrg Evépyelag (AAMHE) cuvoAlknig aglag
€401 xyA\adwv (€ 401 xAaddwv tnv 31/12/2024), and tov Ataxelplotr AMNE & Eyyuroswv Npoéleuong
(AANEEN, mpwnv AATHE) cuvoAtkig aiog € 489 xAladwv (€ 477 xiAadwv tnv 31/12/2024), amnd tov
Awaxelplotry Tou EAANVikou Atktuou Alavoung HAektpikng Evépyetag (AEAAHE) ouvoAiknig aglag € 0
XALadwv (€ 2.896 xALadwv tnv 31/12/2024), kat aratthoelg amnd Aowmoug popeic dnpociov GUVOAKNG
agiag €313 y\ddwv (€ 816 ythtddwv tnv 31/12/2024). OL UTIOAOUTEG TLLOAOYNUEVEC OTTOLTHOELG £XOUV
Va KAVOUV LE LOLWTEG TEAATEG TMWANGCNG NAEKTPLKAG EVEPYELOG XAUNANRG, HEONC Kal VP NAARG TAong
KOBWCE Kol AOUMwY UTINPECLWV.
H Etalpeio KaTEXEL TOUG TEAATEG KAl TLG AOLTIEG BPaxUTPOOECEG ATIALTIOELG UE OTOXO TNV eloTpaén
TWV OCUPPBATIKWY TOHUELOKWY POWV, WG €K TOUTOU TIC ETUHUETPA OTO QANMOOPBEVOUEVO KOOTOG
edapuolovtag tn pEB0SO TOU TpAYUATIKOU eTLTOoKiou. OL EAATEG Kal oL AouéC BpaxumpdBeopueg
OTMALTAOELG TTOU €lval ATokeg, epdavilovtal otV OVOUAOTLKA aflol TOUG, AMOMELWHEVEG KATA Ta
EKTIUWUEVA N QAVOKTACLUO TIOOQ, €VW EKElvAL HE ONUOVTLKA XPNHUOTOOLKOVOLKY) OUVLOTWOoA
avayvwpilovrtal apykd otnv evAoyn aflo Toug.
H Etatpeia, 6edopévng g ebapUoynG TNG AmMAOTOLNUEVNG IPOCEYYLONG Tou AMXA 9, urmtoAoyilel Tig
OVOLEVOUEVEG TILOTWTIKEG {NULEG TIAVTOTE OE TTOCO TIOU AVTUTPOCWIEVEL UCTEPN OELG TOUELOKWY POWV
KaB’ 6An tn Sdpkela (WG TWV XPNUOTOOLKOVOULKWY QTTOLTHCEWY TOUG OTOOULOUEVEG PE TO Kivouvo
va yivel aB£tnon. Katd cuvenela autoU oL AmMALTHOELG Ao TEAATEG KOl OL AOLTIEG BPaXUTPOBECEC
amnattnoelg tafvopolvral gite oto otddlo 2, eite oto otadio 3.
Ma TNV HETPNON TWV AVOUEVOUEVWY TILOTWTIKWY {NULWV, Ol TIEAATEG Kol Ol AOLTEG BPaXUTIPODECIEC
analtnoslg £xouv opadomolnBel pe BAon T TOTWTLKA XOPOKTNPLOTIKA Kol TNV evhAlkiwon Toug
(nuépec kaBuoTépnong) Katd TV nuepounvia avadopdc. H HETpNoN TWV AVOUEVOUEVWY TILOTWTLKWV
INULwV Baclletal 0e CUYKEKPLUEVOUG TIOPOUETPOUG TILOTWTLKOU KLvdUvou (8nA. mBavotnta abétnong
(Probability of Default-PD), {nuid oe mepintwon abétnong (Loss Given Default-LGD) oL omolot
umoloyilovtal Katomy avaAuong LOTOPLKWY SE60UEVWY, TWV UPLOTAPEVWY GUVONKWY TNG ayopac
KOBWC Kol LEAAOVTLIKWY EKTLUACEWY TIOU eKTEAOUVTAL OTO TEAOG TNG EKAOTOTE EPLOSOU avadOopag.
MpLv yivel amoSeKkTog €vag veog eAATNC, N ETalpeia xpnotpomnolel e€wTepLKEG MLOTWTIKEG TTANpodopleg
yLlaL VOl EKTLUACEL TNV TILOTOANTITLKI LKAVOTNTA Kol EPEYYUATNTO TOU VEOU TTEAATH KOL VOL OpLOEL £TOL TO
TIOTWTLKO OpLo Tou. Ta TILOTWTLKA OpLa emtavetstalovtal kot av KplBel anapaitnto, avabewpouvtal,
oe neplodikn Baon.
Aev Ut pe Kaplo aAAoyn OTLG TEXVLKEG EKTIUNGNG 1 OTLC ONUAVTLKEG TAPASOXEG TIOU £yLvay yla ThV
EKTIUNON TWV QVOHEVOUEVWY TUOTWTIKWY {NULWV  Katd tn SLdpKela TNG TPEXouoas MePLOdou
avadopac.
OL akohouBol mivakeg amelkovi{ouv to TPODIA MOTWTIKOU KWOUVOU TWwV TMEANTWY Kol AOUTWV
BpaxumpdBeopwy amottoswv PACEL TOU oXeTikoU Tivaka mpoPAéPewv tng Etatpeiag. Kabwg n
gumnelpia tng Etatpeiag o MIOTWTIKEG INULEG KOTASEIKVUEL TWE N TILOTOANTITLKY cupmeptdopd Twy
niehatwyv tou Sev Sladopormoleital avaloya e Tov Topéa Spaotnpldtntag autwy, n tpopAedn twv
OVAUEVOUEVWVY TILOTWTLKWY {NHLWV Baciletol otnv evnAKiwon TwV amottoswyv Kat dev Staxwpiletal
O€ MEPALTEPW eTimedo.
Mn 0-180 181-365 365 Ko Avw
31 AskepuPpiov 2025 An§umpdOe  nuépeg NUEPEG NUEPEG Z0volo
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G HPQN

opo
unéAouto
AVaUEVOUEVO 0,00% 15,27% 46,44% 80,10% 40,50%
TTOOOOTO TULOTWTLKNAG
Znuag
AVOUEVOUEVO TTIOOO 70.391 79.520 22.241 119.343 291.495
npoc lompaén
AvapevOpevn (1) (12.144)  (10.329) (95.592) (118.064)
TUOTWTLKA {NULA
Z0voAa 70.392 67.376 11.912 23.751 173.431
Mn
An§unpadBe
olo 0-180 181-365 365 Kal avw

31 AekepPpiov 2024 uUMOAOMO  NMEPEG NUEPEG NUEPEG Z0volo
AvVOEVOUEVO 4,58% 7,50% 22,97% 64,58% 17,19%
TIOGOOTO TLOTWTLKNG
Znuag
AVOLEVOUEVO TIOCO 111.474 99.035 25.115 107.007 342.631
npog elompaén
AVOEVOUEVN (6.368) (7.430) (5.768) (69.105) (88.671)
TUOTWTLKA {NULA
Z0vola 105.106 91.605 19.347 37.902 253.960

H Etaupeia, edapudlel tnv amhonmolnuévn mpocogyylon tou AMXM 9 yla tov UTOAOYLOHO Twv
OVOLEVOUEVWY TILOTWTIKWY {NULWV TWV TTEAQTWY KoL AOUTWV BPaxUTPOBEoUWY AMALTHOEWY, TOUG

omolou¢ Tagvopel eite oto Ztadio 2, site oto 2tadio 3.

31.12.2025
Ztadio 2 Ztado 3
o)
AVOUEVOLEVO TTOGOOTO TILOTWTLKNAG ZNHLAG 13,71% 79,15%
AVOEVOUEVO TIOOO TIPOG EloTIPAEN 172.152 119.343
AVOUEVOLEVN TILOTWTLKA {NHLA 23.608 94.456
31.12.2024
Ztadlo 2 Ztado 3
0,
AVOEVOUEVO TTOOOCTO TILOTWTLKNG ZNULAG 16,68% 81,01%
AvapEVOUEVO TIOOO TIPOG eloTpadn 279.525 63.106
AVOUEVOUEVN TILOTWTLKA {NULA 37.549 51.122
H kivnon amopeiwong EUMOPLKWY ATALTHCEWY YLa TNV Xprion avalletol wg eENC:
2025 2024
YntoAouro 1" lavouapiou 88.671 72.207
Znuio/(Képbdog) amopeiwong EUMOPLKWY ATALTOEWY £TOUG (ZnW. 29) 33.746 16.464
AvoKktroelg TpoBAsNC TLOTWTLKAC {NLAG (4.353) 0
YrtoAouno 31" AskepBpiov 118.064  88.671

H Etalpeio mpokelpévou va Stadpuldlel tnv evdexopevn omwAELd tne amd tnv emodAAELD TWV
EUTTOPLKWV ATIOULTAOEWV AAUPAVEL TIPOKATOROAEC ATtO TOUG TIEAATEC TG TTOU yLa To £tog 2025 To 0o
Twv pokataBolwv avépyetal og € 19.500 xAtadeg (€ 21.128 xAtadeg to 2024 - BAéme Inueiwon 19).
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13. MEPIOYZIAKA zTOIXEIA ANO 2YMBAZEIZ ME NEAATEZ

Ta «Meplovolakd otolyeia amd cupPaocelg pe meldres» tng Etaipelag tnv 31.12.2025 kot tnv
31.12.2024, OTLC CUVNUMEVEG OLKOVOLILKEG KOTOLOTAOELG, avaAUovTol we e€Nc:

31.12.2025 31.12.2024

ATLHOAOYNTEC ATALTAOELS - |SLWTEC KoL LOLWTLKEC

ETALPELEC 138.082 165.322
ATLLOAOYNTEC aMmaLTAOELS - ETalpeieg Tou Anpoaoiou 59.074 60.743
MpoBAePn yLot OVALEVOUEVEG TILOTWTIKEG {NMLEG 0 (9.088)
ZUvolo 197.156 216.977

ITIG WG AVW EUTMOPLKES AMALTHOELG TEPLAABAVOVTAL KAL ATIOLTOELG Ao cuVOedeéva LEPN TTOOOU €
4.467 xAadwv (€ 1.752 xhddwv tnv 31/12/2024).

OL amaltioelg, OTLHOAOYNTEG O etalpeieg Tou Anuooiou TepAapBAVOUV AMALTHOEL OO TOV
Awaxelpoty AMNE & Eyyunoswv Mpoéleuong (AAMEEM, mpwnv AATHE) ocuvoAikng afloag € 21.358
XALddwv (€ 17.728 ythtaddwv tnv 31/12/2024), arnd tov Alaxelplotr] tou EAAnVIKoU Atktoou ALovopng
HAektpikng Evépyelag (AEAAHE) ouvoAkng aflag € 37.716 yAadwv (€ 43.015 xAladwv tnv
31/12/2024), kot amattioslc and Aowmolg ¢opeic dnuooiou cuvolikic agiag € 761 xA\adwv (€ 0
XAddwv tnv 31/12/2024). OL umOAOLIEC OTLHOAOYNTEG QUMALTACEL €XOUV VA KAVOUV HE LOLWTEC
TMeAATEG MWANGCNG NAEKTPLKNG VEPYELOG XAUNANG, Héong kal UPNAAG Taong KaBw¢ Kal Aoumwv
UTLNPECLWV.

H kivnon amopeiwong Twv TEPLOUCLOKWY OTolelwv amd CUMPACELS amo MEAQTEG ylo TNV XpPnon
avaAvetal wg g€Ng:

2025 2024
YnoAouro 1" lavouapiou 9.088 8.938
Znuio/(Képdog) amopeiwong EUNOPLKWY ATALTHOEWYV £TOUG (ZnW. 29) 0 150
Avoktroelg TpoBAe NG TUOTWTLKA G {NULAG (9.088) 0
YnoAouno 31" AekepBpiov 0 9.088

14. AOINEZ ANAITHZEIZ

OL «Nournég anmattioelg» tv 31" AskepPplou 2025 kat tnv 31" AskepBpiov 2024 0TI CUVNUUEVEG
OLKOVOULKEG KOTAOTAOELG avaAlovTal w¢ £EAC:
31.12.2025 31.12.2024

OMNA npog emiotpodn-cupPndlond 67.964 38.196
MpomAnpwpéva €€oda 5.481 5.192
AT[OLL"Er]GELQ kard MEAWV KOLV(?T[p(XELU)V, OUYYEVWYV Kal 8.800 29 362
AOUTWV CUVSEUEVWY ETUXELPHOEWV
BpayumpdBeopo uépog xopnynOevtwv

. . 0 2.766
HakpompoBeouwyv daveiwv
ATOULTAOELG a0 ALOXELPLOTEG 46.148 0
MpokataBolég mpounBeutwv 10.310 11.874
NOUTEG OMALTAOELG 520 527
Z0volo 139.223 80.917

O Noyaplaopoc «AMAITAOELC amd ALOXELPLOTEGY avoyvwpilovial oL AmMALTAOEL, OO OPLOTIKEG
EKKABAPLOELG LETPNTWV ATIO TOV ALAXELPLOTH] YLOL TIPONYOUUEVES XPIOELC. 2TO AOYyapLOOUO «ATIALTHOELG
KOTA HEAWV KOWOTPOELWY, CUYYEVWV KOl AOLTIWV OCUVOEUEVWV ETILXELPACEWVY» TiephapBavetal
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avowty amaitnon (BpaxumpoBeopo HEPOG) amd ouvdebepévn etalpeia AOyw TwWANONG €VOg
AepLootpofiAkol Ztabuou Avolktou KukAou (AZZAK) mapaywyng NAEKTPLKNG EVEPYELAG OVOUOOTLKNG
Loxvoc 147 MW.

O Noyaplaopoc « BpaxumpoBeopo HEPOG XopnYNBEVTWY HaKpompOBeouwy Saveilwvy Katd Tnv Xprnon
2024 adopoloe to PBpayxumpoBeopo péEpog tou Kowvol OpoloylokoU Saveiou mpog thv UNTPLKA
gtalpeia ouvoAikol oooU € 25.000 x\. pe emtoko 1,50% mAéov Euribor, To omoilo pe nuepounvia
09/09/2025 amonAnpwOnke MARPWE KoL OAOCXEPWC.

15. XPHMATIKA AIAGEZIMA

Ta xpnuotika Stabéoua tng Etatpeiag kata tnv 31" AskepPplou 2025 kat tnv 31" AskepBpiou 2024,
OTLG CUVNMUUEVEG OLKOVOULKEG KATOOTACELG, avaAUovtal w¢ eENG:
31.12.2025 31.12.2024

Tapueio 11 9
KataBéoeig OPewg 57.221 44.656
ZuvoAo 57.232 44.665

Ta tapelokd Stabéotpa kat Looduvapa amoteAouvTal Katd KUPLo AOyo amo HETpNTA Ta onola tpel n
Etalpeia oTIG CUOTNUIKEG TPATEIEC TOU €0WTEPLKOU. AEV UTIAPXOUV TaAMPElaKA OSlabéoipa Kot
Looduvapa og E€vo VOULoUAL.

16. NPOBAEWH lNA AMNOZHMIQzZH NPOzZQMIKOY

JUpdwva pe To EAANVIKO Epyatikd Aikalo, kaBe gpyalopevog Sikatoutal epanal anolnpiwon os
neplntwon anoAvoswg i ouvtaflodotroews. To oo TG anolnULwosws e€aptdatal and To XpOvo
npoUTNpeciag KoL TLg armoSoxXEC ToU pyalOPEVOU TNV NUEPO TNG ATTOAUCEWG ) CUVTAELOSOTHOEWG TOU.
OL unmaAAnAoL Tou mapattolvtal i amoAvovtal attoloynuéva dev Sikatouvtal amolnuiwon. H
mMAnpwtéa amolnuiwon oe meplmtwon ocuvtaflodotnong otnv EAAGSa wooUtal pe to 40% 1ng
anolnuiwong mou unohoyiletal o mepinmtwon avaitiog amdéAuong.

OL EKTLUAOELC VLA TIG UTIOXPEWOELG amolniwaong mpoowrikol poodloploBbnkav HEow aVAAOYLOTIKNG
MeAETNG otnv omola xpnolpomolndnke n HEBOSOC TNG AMOTIUNONG TWV EKTILWHUEVWY HOVASWV
umnoxp€wong (Projected Unit Credit Method). Ot mivakeg mou akoAouBouv gudavilovv Thv cUvBeon
™¢ kaBapng damavng yla tn oXeTikn MPOoPAen mou KoTaxwpioBnke otV KATAOTACN CGUVOALKWVY
gloobnuatwyv yla tnv 31" AskepPpiou 2025 kaBwg Kal TNV Kivnon Twv OXETIKWV AOyopLACHWY
npoPA&éPewv yla amolnpiwon Tpoowrikol Tou Tapouctalovial otn cuvnupévn Kotdotoon
OLKOVOULKAG B€ong yla tnv 31" AskepPpiou 2024.

H Samavn yla anolnuiwon mpoowrikou avayvwpiotnke otnv Katdotaon anoteAeopudtwy XpHong Kol
avaAvetal wg e€Ng:

31.12.2025 31.12.2024

Tpéxov KOOTOC UTtnpeaoiag 55 44
XPNUOTOOLKOVOULKO KOOTOG (oni. 32) 5 4
KOOTOC TEPUATIKWY TAPOX WV 47 33
Avoyvwplon avoAoyLloTkwy (kepdwv)/InuLwv 14 4
ZUvoAo 121 85

H kivnon tn¢ oxetkng npoPfAéPewg otnv Katdotaon olkovoulkng B€ong éxeL we e€ng:
2025 2024

YrtoAouro 1" lavouapiou 193 154

MpoBAeYn ovayvwPLOUEVN OTA ATIOTEAECHUATA XPHOEWSG 107 81
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MNpoPAePn avayvwplopévn ota Aotd GUVOALKA ELcodnpaTa 14 4
MNapox£c mMAnpwOeioeg EVTOC TOU TPEXOVTOG £TOUG. (47) (46)
Metadopég (15) 0
YrioAouno 31" AekepfBpiou 252 193
Ot Baolkég avaloyLoTIKEG TTapadoYEG yLa TG XPNoelg 2025 kal 2024 £xouv we E€AG:
2025 2024

Emutokio npoetodAnoswg 2,80% 2,78%
MeAAOVTLKEG AUENTELG LLoBWY 2,50% 2,50%
MANBwpPLoUOG 2,00% 2,00%
Kwnukétnta pobwtwv/nuepoptodiwy (otkeloBeAng anoxwpnon) Mivakag1l Nivakog1
Ovnowotnta EVK 2000 EVK 2000
‘Etn Npoinnpeoia Mocooté

ntlpourne 6 Anoxwproswv
AT 0 £wcg 1 £10¢ 1,50%
Amo 1 €wg 5 €tn 1,00%
Amo 5 €wg 10 €t 0,50%
Amo 10 £1n Kot avw 0,00%

17. AOINEZ NPOBAEWEIZ

H Etalpela £xel mpaypatomnolnosl mpoPAedn yia ta £€oda amofnAwong Tng Hovasdag mapaywyng
EVEPYELAG TTOU QVAUEVETAL VO TIPOKUPIOUV PETA TN AREN TnG Aettoupyiag Tou epyootaciou, Baollopevn
OTLG OUMPOATLKEG TIG UTIOXPEWOEL H mpoPAsdn auth umoloyiletal pe PAON TLC OVOAUEVOWEVECS
TOUELOKEC POEC TIOU ATOULTOUVTAL VLA TNV EKTTARPWON AUTHG TNG UTIOXPEWON G OTO TEAOG TOU £TOUG. To
OO0 aUTO, OTn ouvéxela, auénbnke Pdon Tou PECOU EKTILWHUEVOU QVOPEVOUEVOU puBpou
TMANBwpLopoU Kal tpoefodAnBnke cUUPwWVA e TO amapaitnTo mPoefodAnTiko emitoklo. H mpoPAedin
elval auvénpévn oe oxéon e TNV mPonyouUEevVn Xprion Aoyw wplpavong Katd éva €Tog kKol Sev umnpée
UETaBoAr 01O MOCO TNG LEAAOVTLKAG PONC.

H kivnon twv oxetikwv Aowmwv ripoPALPewv otnv Katdotaon olkovopLkn g B€ong yLa Tig xpnostg 2025
Ko 2024 £xel wg e€Ne:

2025 2024
YnoAouro 1" lavouapiou 2.036 2.331
TokoL mpoPAEPewv avayvwplopévol ota Kabapd AnoteAéopata 177 163
Axpnotpomnointeg mpoPALPELC avVOYVWPLOUEVEC OTA ATIOTEAECUATA 0 (458)
YntoAouno 31" AskepBpiov 2.213 2.036

O Noyaplaoudg «AxpnotpomnoinTteg mpoPAEPELS AVaYVWPLOUEVEG OTA ATMOTEAECUATO» KATA TNV XPHoN
2024 adopolos oxnuatiopévn mpoPAedn amofNAwaong tng LoVASag TapaywyLKAG EVEPYELOC TTOU Sgv
Xpnowwomotntnke Aoyw TWANONG TNG &VIOG TNG XPNONG, OUYKEKPLUEVA, TWANON &vog
Aeplootpofiikol Itabuol Avolktou KukAou (AZXAK) mapaywyng NAEKTPLKNG EVEPYELAG OVOUOOTLKNG
Loxvog 147 MW.

18. NPOMHOEYTEZ

O Aoyoploopdc «MpounBeutég» tnv 31" AskepPpiouv 2025 kot tnv 31" AskeuBpiou 2024 ot
OUVNUUEVEG OLKOVOULKEC KATAOTAOELG, avaAUeToL WG e€NC:
31.12.2025 31.12.2024
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MpounBeutég mpounBelag NAEKTPLKAG EVEPYELAC Kall

. , 25.814 63.917
duolkou aepilou
MpounBeuTéc mapaywyng NAEKTPLKNG EVEPYELOS 7.506 9.572
I'Ip,ounez-:urz-:q TUApatog Staxeiplong xaptodpulakiou 3.526 1.418
EVEPYELAG
Nourot MpounBeutég 7.882 7.060
Z0volo 44.728 81.967

Ot MpounBeutég meplhapBavouy Kuplwg umtoxpewoelg pog tov Aveédptnto Alaxelploty Metadopdg
HAektpikig Evépyelag (AAMHE) € 10 xlAiadwv (€ 2.418 xWA. to 2024), tov Aloxelploty AME &
Eyyunoewv MpoéAeuonc (AAMEEN, mpwnv AATHE) cuvoAikng aiog € 10 xtAtadwv (€ 9.089 x1A. to 2024)
koL tnv Etatpeia EkkaBdpiong Zuvaraywv Xpnuatiotnpiou Evépyslag Movonpoownn AE (EnExClear)
ouvoALkAG atlag € 1.080 xALadwv (€ 5.770 Y. To 2024), mpog Tov Aloxelplotr] Alktiou ALavoprng
(AEAAHE) mood mepimou € 15.806 xAtadwv (€ 24.992 xI\. 0 2024) kat pog to Tapeio Mapakatadnkwv
Kot Aaveiwv ooo UPoug € 572 xIAadwy (€ 327 xIA. To 2024). Eniong, To kKovSUAL teplAapBavel moco
UYoug € 7.872 xlAladwv mou n Etatpeia odpeiletl mpog Srpouc kat To onoio adopd SNUOTIKA TEAN, e
Vv avtiotown odelAr Tou 2024 va avépyetal os € 16.119 yIAlddeg.

19. AEAOYAEYMENEZ KAI AOIMNEZ YNOXPEQZEIZ

Ot AeSoUAeUPEVEG KOL AOLTIEG UTIOXPEWOELS (HokpoTmpoBeopeg Kol BpayxunpdBeopeg) katd tnv 31"
AekepBpiou 2025 kat tnv 31" AekepBpiou 2024 OTILG CUVNUUEVEC OLKOVOULKEC KOTOLOTAOELS avaAUovToL
wg &ng:

31.12.2025 31.12.2024

Mwotwtég Atadopot 66.616 60.611
Mpokatafolég MeAatwy 19.500 21.128
Yrnoxpewoelg ano ¢opoug — TEAN 2.955 2.696
Acdallotikol opyaviopol 517 487
NoUEG BpaxUTIPOBECIEG UTIOXPEWOELS 39.528 1.201
AndBeioec mpokataBoAEC yia MWANGCH CUUUETOXWY 25.100 0
‘E€oba Sedouleupéva 149.886 125.864

304.102 211.987

210 Aoyaploopd «Miotwteg Stadopoy mephappavovtotl Anpotikd TEAN € 59.912 yIA. (€ 53.411 x(A. T0
2024) kot avranodotikd téAn EPT € 6.175 x\. (€ 6.713 xt\. to 2024) ta omnola n Etalpeia elompattel
ond Toug TEAATEG XOUNANG, HéEong Kol UPNAAG Taong Katl amodidel otoug Anuoucg kat otnv EPT
avtiotolya, KaBwg Kol amodox£EC MPOCWTILKOU MANPWTEEG € 529 xAladec (€ 488 xIA. To 2024.

210 Aoyoplaopd «MpokataBorég medatwv» meplthapBdavovial AndBeioeg eyyunoelg amnd meAdTeg
Ataviknc € 19.500 xtA. (€ 21.128 xtA. to 2024). 210 KOVSUAL « AOLTEC BpaxuTPOOECUEG UTIOXPEWOELGY
nepthappavovtal pepiopata mpog Toug Petoxoug moool € 38.500 xtA. Bdon tng Ektaktng Mevikng
Juvéheuong 23/12/2025. Yto kov8UAL «AndBeioceg mpokataBoAéc yla TWANGN CUUUETOXWV»
neplhappavovrtal mpokataBoAéc moool € 25.100 XA yla TMWANGCH CUUMETOXWV TIOU n €yKpLon
ocbvadng «X0pBaong MetaBipaong Kowwv Ovopaotikwv Mn  Ewonypévwv  Metoxwv»
Tipayatonolndnke pe Baon tnv Ektaktn Fevikn Tuvéhlevon 23/12/2025.

Y10 Aoyaplacud «E€oda Sedoulevpévar nepthapBavovral: Sedouvdeupévo kdotog Quatkol aspilou €
23.945 I\ (€ 24.734 x\. to 2024), xpewoelg amo tov AAMHE € 38.695 x\. (€ 68.353 xIA. to 2024),
XPEWOELG amo tov AANEEN € 6.912 xtA. (€ 3.381 xI\. t0 2024), xpewoelc arnd 1o AEAAHE € 15.668 XLA.
(€ 14.381 x\. to 2024), xpewoelc and tnv Etalpeia Exkkabdpione uvallaywv Xpnuotiotnpiou
Evépyelag Movompoowrnin AE (EnExClear) € 3.857 xtA. (€ 6.206 xWA. yia to 2024), XPEWOELS TWV
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StapecohaBntwv € 3.082 xA. (€ 3.495 IA. To 2024) kot Aoutd dedouheupéva £€oda € 5.042 xA. (€
5.227 x\. to 2024) koBwg Kal To 6€60UAEUPEVO KOOTOC Mapaywyng mou adopd 1o §e8oUAeupévo
KOOTOG SIKALWUATWY CO2-eKTTOUTIC pUTIWV SLoEELSloU Tou AvBpaKka mou yla thv xprion 2025 avépyetal
og €52.684 x\. 510TL Sev ayopalovtav on spot, Owe yvotav Katd tnv xprion 2024 to 6s6ouleupévo
KOOTOG QVEPXETAL OE TIOOO € OXIA..

20. YNOXPEQZEIZ ANO MIZOQZEIZ
OL unoxpewoelg amod pwobwoelg tnv 31" AskepPplou 2025 kat tnv 31" AekepPplou 2024, otig

OUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avOAUOVTOL WG £ENG:

MakponpoBeocpo  BpayxunpoBeopo
2025 a q
Mepog Mepog

Yntohouwuno 1" lavouapiou 542 732

YTMOXPEWOELG ATO VEEG CUUPAOELG 1.805 0

Merad)o'pa Bpaxumpob. TuApaToC akpormpo”. (122) 122

YTOXpEWOEWV

Extapievoeie/(mAnpwuég) kedpataiou (869) 0

TokoL mepldéSou 76 0

Alaypadéc/TepUATIONOC UoOWoswY (15) 0

YnoAouno 31" AekepBpiov 1.417 854

MakponpoBeopo  BpayxunmpoBeopo
2024 . .
Méepog Méepog

YnoAouro 1" lavouapiou 1.923 828
YTOXPEWOELG ATO VEEG CUUPAOELG 898 0
Memd)c?pa Bpaxumpob. TuApaTog pakpornpo”. (634) 634
YTOXpEWOEWV
Extaplevoelg/(mAnpwpég) kedbaraiou (1.042) 0
TokoL mepldédou (onp.26) 79 0
Aaypodég/TepUaTIONOS ULoBwoswv (682) (730)
YntoAouno 31" AskepBpiov 542 732

H neplodog amonAnpwung Twv UTIOXPEWOEWY ATIO XPNUATOSOTIKEG LLoBWOELG aVOAUETAL OTOV TTVOKA

TIOU 0.KOAOUOEL(:

31.12.2025 31.12.2024
‘Ewg 1 étog | 854 732
2-5 £t | 1.417 540
Avw TV 5 ETOV | 0 2

21. AANEIAKEZ YNOXPEQZEI2
MAKPOIPOOEXMEZ AANEIAKEZ YIIOXPEQZEIZ

Ta pokpornpoBeopa Savela tnv 31" AekepuPplou 2025 kat tnv 31" AskepBpiouv 2024, 0TI GUVNUUEVES

OLKOVOULKEG KOTAOTAOELG, avoAUovTol we eEAC:

31.12.2025

31.12.2024
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MakpomnpoBeoua davela 155.342 155.446
Meiov: MakpompOBeopUeG SAVELAKEC UTIOXPEWOELG
TIANPWTEEG TOUG EMOPEVOUG 12 UAVEG

Z0volo 255 155.446

(155.087) 0

O katwOL mivakag meplypddel tnv kivnon Twv pakponpoBeouwv daveiwv otn xprnon:

2025 2024
Yrtohouro 1" lavouapiou 155.446 0
Extapievoeie/(mAnpwpég) kedpataiou 0 105.446
MNAnpwpEég kedaAaiou (191)
Tokol daveiou oTa XPNUOTOOLKOVOULKG 6.208 1.230

anoteAéopata (onu. 31)

MANPWHEG TOKWV (5.941) (1.230)
Metadopd anod BpaxunpdBeouo Savelopo
o€ pakpomnpoBeouo

YnéAouro 31" AskepBpiou 155.342 155.446

0 50.000

To vy’ tpipnvo tou 2024 mpaypatonotBnke AnPn Kowvol Opoloylakol Aaveiou mooou € 100.000 xtA.
ME Sikalwpa amomAnpwWHnG oAooXeEpwE oTnV nuepopnvia Angng tou daveiou mou eivat os 2 €tn. Me
nuepopnvia 19.12.2024 mpaypoatomnolndnke petatpornr moool € 50.000 xA. amd AAAnAOYpeo
Aoyaplacpol mou Ttnpouce n Etalpeio o autd TO XPNHUATOTUOTWTIKO iSpupa os ARyn Kowou
OpoloylakoU Aaveiou cuvoAilkoU moooU € 55.000 ytA., AapPdavovtag e autr TtV NUEPoUnvia
erumAéov € 5.000 XLA. pe Sikaiwpo amonAnpwr ¢ 0AOCXEPWCE OTNV NUEPOUNVia ARENG Tou daveiou Tou
elval og 2 €tn.

Katad tnv 31.12.2025, to umolowno tou KowoU OpoAoylakoU Aaveiou petadépbnke otig
BpoxumpOOECUEC UTIOXPEWOEL OTO Aoyaplacpd «MakporpOOeoUeEC SAVELOKEG UTIOXPEWOELG
TIANPWTEEG TOUC EMOLEVOUC 12 UVES» AOYW TLG AENG Tou og Alyotepoug amd 12 unvec.

BPAXYINPOOEZMEZ AANEIAKEZ YNOXPEQZEIZ

O katwbL mivakog meplypddel Tnv Kivnon Twv Bpaxunpobeouwy Saveiwv otn xprnon:

2025 2024

YnoAouto 1" lavouapiou 2.977 69.127
Extaulevoelg/(mAnpwpec) kedaAaiou (2.800) (14.800)
Tokol S?Lvstou OTOL XPNUOTOOLKOVORLKA 92 4.198
anoteAéopata (Znu. 31)

MANPWUEG TOKWV (269) (5.548)
Metad)olpa amnd/(rnpog) Aoumég BpaxuTpOBeoEC 0 (50.000)
UTIOXPEWOELG

YnoAouno 31" AekepfBpiov 0 2.977

O Noyaplaopudg « Ektaplevoelg/(mAnpwieg) kedbahaiou», yia tnv xprion 2025, adopd Kupiwc:

i. AmomAnpwpéc kepalaiou tocoL € 2.800 xA. tou adopolv To BpaxumpdBeopo Sdavelo ou £xel
npoéNBeL amd tnv Yopnynon Miotwong amd tnv Tpamela Optima Bank AE os avolyxto
oAANAOXpe0 Aoyaplaopd. To emLtoklo tou BpoxunpoBeopou Saveiou eival Euribor 3 pnvwy
mAéov TeplBwplov (3,5%) mAéov uvteAeot EmBaplvoswv (0,60%). To ev Adyw
BpoxumpdBeopo Savelo £xel mANpwC amonAnpwOel pe nuepounvio 30/09/2025.

O Noyaplaoudg «Ektaplevoelg/(minpweécg) kedbahaiou», yia tnv xprion 2024, adopd Kupiwc:
i. AmomAnpwpéc kepalaiou tocol € 2.800 xA. tou adopolv To BpaxumpdBeopo Sdvelo tou £xel
npoéNBeL amd tnv Yopnynon Miotwong amd tnv Tpamela Optima Bank AE ot avolxto
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aAAnAOxpeo Aoyaplacpd. To emitoklo tou Bpayxunpobeopou Saveiou gival Euribor 3 pnvwv
AoV neplBwplou (3,5%) mAéov Juvteleotn EmBapuvoswv (0,60%).

ii. AmomAnpwun daveilou amnod tnv Tpanela Pancreta moooU € 5.000 xtA. pue nuepopunvia 20.12.2024
UE Tiepiod0 EKTOKLOMOU TPLUAVOU HE emitoklo Euribor Sidpkelag iong pe tnv Sldpkela tng
TIEPLOSOU EKTOKLOUOU, TAEOV tepLlBwpilov 4%.

iii. Extapievon kedalalou moool € 43.000 xA. pe nuepounvia 30.09.2024 mou adopouv To
BpaxumpoBeopo davelo Tou £xeL TPoEABEeL amod tnv xopnynon MNiotwong o avolxtd aAAnAoxpeo
AoyaplLaouo oU EMELTA OO AUTH TNV EKTAIEVON CUVOALKA avepxotav og. € 50.000 LA kat otn
OUVEXELA e nUepopnvia 19.12.2024 mpayuatonollBnke petatponr nocou € 50.000 xA. and
aAANAOXpeo Aoyaplaoud os APn Kowvou Opoloylakol Aaveiou (Omwe avadEpeTal mapanavw
otnv evotnta twv « MAKPOMPOOEZMEZ AANEIAKEZ YITOXPEQZEIZ»).

iv. AmomAnpwun kepalaiou mooou € 50.000 xA. pe nuepopnvia 27.09.2024 yia Bpoaxuxpovio
Savelo mou eixe AndBel katd tnv xprion 2022, e MePiodo EKTOKLOMOU EEAUNVOU LE ETUTOKLO
Euribor duapkelag tong pe tnv Slapkela tng mepldSou eKTOKLOMOU, TIAEoV TteplBwpiou 2,40% e
Suvatotnta pelwong oe 2,15%. Kat Angn davelou pakpompoBeopou Kool Opoloylakou
Aaveiou moooUu € 100.000 xWA. (OmMwg oavadEpeTOol TAPATMAVW OTNV  €VOTNTA  TWV
«MAKPOMPOOEXMEZ AANEIAKEZ YITOXPEQZEIZ»).

22. METOXIKO KEQANAIO

To Metoyiko Kedalato tng ETalpeiag avépyeTal o€ OKTW EKATOUMUPLO OKTAKOOLEG TTEVIVTA EEL XIALADEG
Slakoola duo Eupw kot eBdounvta técospa Asmtd (8.856.202,74 €) kal Slalpeital og EKOTOV OKTW
XALadec oapavta §Uo (108.042) KOLVEG OVOUOOTLKEC LETOXEC, OVOUOOTLKNAG aflag oySovra evog Eupw
KoL evevnvta entd Aentwv (81,97 €) n kabe pia.

To Metoxko Kedbdhato avikel kotd 86,18% otnv etatpeia NTEK TEPNA A.E. (93.112 petox£g), n onola
elval elonyuévn oto Xpnuatiotiplo ABnvwv katl kotd 13,82% otnv etalpsia TEPNA ANQNYMOZ
TOYPIZTIKH TEXNIKH KAI NAYTIAIAKH ETAIPEIA (14.930 petoxég) n omoia eivat 100% Buyatpikr Tng
etalpeiog TEK TEPNA ALE..

23. ANOOGEMATIKA

Ta amoBepatikd Tng ETalpelog oto TEAOG TNG TPEXOUTAG XPHOoNG avaAlovTal O€ TAKTIKO amoBeaTiko
€ 2.244 Y\I\ASeC (€ 2.244 YIMLASEeG TV Xprion Tou 2024) Kot armoBeatiko amd avaloyLoTLKEG UTIOBECELG
€ (8) xt\Ladeg (€ 3 xALadeg to avabewpnuévo moood yla Thv Xprion tou 2024).

ATOOEHATIKA AVOAOYLOTIKWV

Taktko £008wV/INULWV ano ,
, . , Z0volo
AmnoBspatiko TLPOYPAHATA KAOOPLOUEVWVY
TLOLPOY WV
1" lavouapiou 2025 2.244 3 2.247
JUYKEVTPWTLKA GUVOALKA eloodnpata 0 (11) (11)
31" Aekepppiov 2025 2.244 (8) 2.236
ATOOEHATIKA AVOAOYLOTIKWV
Toktko ' 80’05(1)\'I/ZI‘]|J.1(1)V ano ' sOvolo
AMOOEHATIKO  TIPOYPAHHATA KAOOPLOUEVWVY
TTOLPOY WV
1" lavouapiou 2024 2.244 8 2.252
YUYKEVTPWTLKA GUVOALKA eloodnpata 0 (5) (5)

31" AekeuBpiov 2024 2.244 3 2.247
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H &nuoupyla taktikol amoBepatikol opiletal and tov Nopo 4548/2018 kol elval UTIOXPEWTLKNA UEXPL
To eninedo tou evog Tpitou (1/3) tou kataBePAnuévou petoxtkol kepoAaiov Kol 0 OKOTIOC TOU ival
va avtlotadpiost LeANOVTIKEG NULEG.

H Snuwoupyla Tétolwyv amoBepatikwy avayvwplletal pe anodacn tTnG TAKTIKAG YEVLIKNG CUVEAEUONG
UE Baon ta etriola KEPSN PETA GOpwWV O MOCGOOTO 5%.

24. O®OPOZ EIZOAHMATOZ

Me tnv Pridion tou N. 4799/2021 pe tov omoio tpononotidnke n map. 1 tou ap. 58 tou N. 4172/2013,
0 $OpOAOYLKOG CUVTEAECTIAC VLA TA ELOOSLATO TWV VOULKWY 0VTOTATWY otnv EAAGSa yla to €tog 2025
elval mAéov 22%, 600 Kol To TponyoUEVo £tog 2024,

O MPayHaTLKOG TEALKOC GOPOAOYLKOG CUVTEAEDTN G SLadEPEL ATIO TOV OVOUACTLKO. TNV SLapdpdwon
TOU TPAyHOTIKOU POpOAOYLKOU oUVIEAEOTH €mdpouvV SLddopol TTAPAYOVTIEC, ONUAVILKOTEPOL TWV
omoilwv glvat n pun popoAoyLkr EKMTWON 0PLOPEVWVY Samavwy, oL Sladopeg cuvteAeoTtwv andoPeong
TIOU TIPOKUTITOUV HETAEL TNG WEALUNG {WNG TOU Ttaylou Kol TwV CUVTEAESTWY TIou opilovtal and Tov
K.N. 4172/2013 kat n Suvototnto TWV ETALPELWY VO OXNUOTIOUV adOpPOAOYNTEC EKTTWOELG KOl
adopoldynta anobepaTikaA.

(a) Eéobo popou eloodnuarog

O $0poG ELCOSHAUATOG OTNV KOTAOTAON GUVOALKWY £L00SNUATWY, AVOAUETOL WG AKOAOUOWC:
31.12.2025 31.12.2024

Tpéxwv dopog 0 13.047
MpocoappoyEC GOPOU MPONYOUUEVWVY XPrOEWV (2.534) (217)
‘E€060/(Ecob0) avapBarhopevou dpopou 3.180 4.998
ZUvolo £€060 / (E0060) dopou elcodnpartog 645 17.828

AkolouBel cupdwvia tou mpaypatikol GOpoU ELGOSHOTOG YLA TN XPHON KoL TOU AOYLOTIKOU KEPSOUG
oA armAaolalopevou e tov ebpopUolopevo GopoAoYLKO CUVTEAEDTH.

2025 2024

Képdn/ (Znpisg) mpo pépwv 5.200 81.656
OVOUAOoTIKOC POPOAOYIKOG CUVTEAEDTNG 22% 22%
E€ob0/ ('EcoZ'So) ®dadpou El0'05r||.l.a't0§ B('mn TOU LoXUOoVTOG 1.144 17.964
ovopaotikoU popoloylkol cuvteAeoth
Mpooapuoyec yia:
MpocopUoyEC POPOU TIPONYOUUEVWVY XPHOEWV (2.534) 39
Awaypadn/(Zuppndlopoc) poporoyikwv InuLwv 2.616
EniSpaon kabBopwv nmpoowpvwv popoloynotuwy Stadopwv yia TLg

] } , \ (581) (450)
ormoieg 6ev avayvwpiletal AvaBariopevog dopog
EniSpaon povipwv popoloyikwy Stadopwv 0 275
Npaypoatikn Sandavn ¢oépou 645 17.828
MpayuaTikog GopoAoyLKOC CUVTEAECTNC 12% 22%

OL &nAwoelg popoloyiag setoodruatog urtofalhovtal os etrota Baocn. H Etatpeia €xel eheyxBel anod
T OPONOYLKEC aPXEG MEXPL KaL T Xprion 2019. Me tig eykukAioug MOA. 1154/2017, NOA. 1191/2017,
MOA. 1192/2017, NOA. 1194/2017 kat MOA. 1208/2017, o Alotkntng tng Ave€aptntng Apxng Anpociwv
Ecodwv (AAAE) apeixe odnyieg yla tnv opoldpopdn edpoppoyn Twv 00wV €yvayv SEKTA e TIG uTt aptd.
YTE 1738/2017 (OMo.), 2TE 2932/2017, 3TE 2934/2017 ko ITE 2935/2017 anoddoslc tou TuppBouliou
™¢ Emkparteiog (XTE) kabwce kat tnv urt’ aptB. 268/2017 Nvwpodotnon tou Nopwkol uppouliou Tou
Kpdtoug (N2K). Amtd TI¢ ovwTépw EYKUKALOUG TIPOKUTITEL TIEVTOETHG mapaypadh - e BACN TO YEVLKO
Kovova - yLol XproeLg amo to 2012 Kot PeTd, Kabwg Kal yia ta ¢popoAoyLkd £Tn yLo Ta omoio LoyUEL o
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Kwbéikag Moporoyikng Aladikaciog - KOA (amo to 2014 kal PeTd), ANV eL8IKWV €EQLPECEWY TIOU
opllovtal otig oXeTIKEC Slatalelg Ttou KOA.

Juvenwg, kat cuudwva pe ta StalapBavopsva otnv urt’ aptBp. MOA. 1192/2017, to Sikaiwpo Tou
Anpociou yla kataloylopo ¢popou pExpL kol tn xprnon 2019 £xel mapaypadel eKTOG av CUVTPEXEL
neplmtwon epappoyng Twv e8kwv dtatdtswv nepi 10etolg, 15eToUG Kat 20€ToU¢ tapaypadnic.

H Etaipeia €xel AdBel evtoAn eAéyxou yla tnv xprion tou 2020 n omoia adopa tnv Etatpeia HPQN Il
BOIQTIAY AE. H HPQN 1l BOIQTIAY A.E. eixe amoppodnBeil and tnv HPON ENEPTEIAKH A.E. pe tnv
anddpaon TEMH 3174416/21-12-2023. O popoAoykog €Aeyxog sivat o e€ENLEN.

(8) AvaBaAAdusvos popog

O avaPalopevog ¢opog elcodnuatog umoAoyiletal enml OAWV TwV MPOCWPLVWY GOPOAOYIKWY
Sladopwv petal g AoyloTikng agiag kat TG popoAoyiknG BAONG TwV TEPLOUCLAKWY OTOLXELWV Kall
TWV UTIOXPEWOEWV. YMOAOYLIETAL XPNOLUOTIOLWVTAC TOV OVOUEVOUEVO LoxUovta ¢OpPOoAOYLKO
OUVTEAEOTH KATA TOV XpOVO wpipaveng tng GopoAoyLKAC amaitnong/unoxpewong.

31.12.2025 31.12.2024

KaBapn avapaAlopevn popoloyiki

%ph avaBaropevn dopodoyun (24.493) (21.317)
antaitnon / (unoxpéwon)

2025 2024

YnoAouro 1" lavouapiou (21.317) (16.316)
(E€060) /Ecob0 avayvwplopevo ota kabapd kEpdn (3.179) (5.000)
(E€060) /Ec060 avayvwplopEVo ota Aoutd GUVOALKA 3 (1)
gloodnuata
YnoAouno 31" AekepBpiov (24.493) (21.317)

Ot avoPBaAropevec GopOAOYLKEG AMALTHOELS KL UTIOXPEWOELG TWV XpHoswv 2025 kat 2024 avaluovtal
w¢ akoAouOwg:

Nowna
KaBapd képdn GUVOALKA
01.01.2025 (Xpéwon)/ €o0ba xpnoswg 31.12.2025
Nioctwon (Xpéwon)/Niot
won

AvapaAAopevn popoloyiki
anaitnon
Evowpata Kal acwaTa TayLo (17.365) 2.745 0 (14.620)
ATQUTACELS / YIOXpeWwoELG and (24.538) 5.760 0 (18.778)
OUMUPACELG e TIEAATEG
rlpOB)\F.LIJF.LQ' anolnuiwong 43 10 3 56
T(POCWTILKOU
MNapaywya (2.468) (82) 0 (2.550)
EUTIOPLKEC QTMALTHOELG 14.266 (4.678) 0 9.588
Nounég mpoPAEPeLg (6eSouleupéva
£0060/€€060, AMOUELWOELG 8.475 (7.002) 0 1.473
onaltioswy)
MioBwoelg (49) 68 0 19

Nound. 318 0 0 318
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G HPQN

KaBapr avaBaAlopevn

dopoloyki (21.317) (3.179) 3 (24.493)
anaitnon/(unoxpéwaon)
Nound
KaBapa képdn GUVOALKQ
01.01.2024 (Xpéwon)/ £008a xpioews 31.12.2024
Miotwon (Xpéwon)/Niot
won

AvaBoaAlopevn dpopoloyikn
anaitnon
Evowpata Kol acwaTa TTayLo (20.038) 2.673 0 (17.365)
ATIUTATELG / YTIOXPEWTELS ano (11.327) (13.211) 0  (24.538)
OUMUPBACELG e TIEAATEG
I'IpoB)\ELl)qu’ anolnuiwong 35 9 (1) 43
T(POCWTILKOU
MNapaywya (3.046) 579 0 (2.468)
EUTTOPLKEG QMALTHOELG 9.674 4.592 0 14.266
Nounég mpoPAEPELG (6eSouleupéva
£008a/£€06a, ATOPELWOELG 8.031 444 0 8.475
QmALTROEWV)
MioBwoelg 37 (86) 0 (49)
Nound 318 0 0 318
KaBapn avaparAopevn
dopoloyiki (16.316) (5.000) (1) (21.317)

anaitnon/(vnoxpéwon)

25. AMNAITHZEIZ KAl YNOXPEQZEIZ ANO NAPATQrA

MAnpodopleg yla ta mapdywya XpnHATOOLKOVOULKA péoa TG Etatpeiag katd tnv 31.12.2025 kot tnv

31.12.2024 napatiBevral KATWTEPW:

ATAULTACELC OTTO ADAVWVOL
- Avtiotaduion ustoBoAnc evAovwy aétwv

JuppoAata avtalayrg ec08wv amd MWANGN NAEKTPLKAG
evépyelag oe TEPNA ENEPTEIAKH (Fixed for floating swap
contract) (onu.25.1)

JuppoAata avtalayrg ec08wv amd MWANGN NAEKTPLKAG
evépyelag oe ehdreg tpitouc (Fixed for floating swap con-
tract) (onu.25.1)

MpoBeopLakd cupBorata ayopamwAnoiog NAEKTPLKAC
evépyelag (onp.25.2)

MpoBeoplakd cupBoAata ayopanwAnolog GpuaoLkou
ogplov (onp.25.2)

ZUvolo Arattioswyv and Noapdyvwya

- MakpormpoJeoueG analtrosLg ano nopaywyo
- BoayunpoBeouUEC amaUTNOELC ATTO TTAPAY WY

31.12.2025 31.12.2024

2.710 3.268

15.591 11.716

16.374 17.075

0 569

34.675 32.628

15.032 12.041

19.643 20.587
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YroxpedoeLc and napdywya 31.12.2025 31.12.2024

- AvtiotaSuion uetaBoAncg evAoywv aélwv

JupBoAata avtaAlayng e06dwv amo MwANcon NAEKTPLKAG

evépyelag o TEPNA ENEPTEIAKH (Fixed for floating swap 3.002 400
contract) (onu.25.1)

JupBoAata avtaAlayng e00dwv amo MwANcon NAEKTPLKAG

evépyelag oe meAdreg tpitoug (Fixed for floating swap 12.152 10.349
contract) (onu.25.1)

MpoBeopiakd cupBorata ayopanmwAnoiog NAEKTPLKAG

evépyelag (onu.25.2) 1.339 10.660
MpoBeopiakd cupBoAata ayopanwAnolog GpuoLkou

, 6.590 0
agplov (onu.25.2)
Z0volo Ynoxpewoswv anod Mapdaywya 23.082 21.409
- MakpornpoJeoueg UMOXPEWOELG ATTO TTAPAY Wy 13.920 16.494
- BpoyunpOUeoUEC UTTOXPEWOELS ATTO MOPAY WYX 9.162 4.915

OAa Ta WG AVW XPNHOTOOLKOVOLLLKA HECO ETILUETPWVTAL 0TNV eVAoyn a&la Toug.

ElSkoTEPQ, EVTOC TNG XPpriong 2025, amo Ta avwTEpw TOPAYwWYa, avayvwpiloTnKe SUVOALKA KEPSOG €
374 x\adeg (31.12.2024: cuvohikn Inuia € 2.630 xAladecg) ota amoteAéopata tThg Xpnong amod
petaBoAég otnv evAoyn afla, To omolo mepllapPBdavetal oto KovdUAL «KaBapd XpnHATOOLKOVOULKA
£008a/(€€oba)» Omwe autd avalletal otnv onueiwon 32 otnv ypapuu « ATIOTEAECUA QTTOTLUIOEWY
TlapoyWywvy. Mepaltépw To KEPSOG/KOOTOG amod TNV EEUTINPETNON TWV MAPAYWYWV Tocol (koatocg) €
6.725 x\adeg amnetkoviletal otnv Katdotaon AnoteAeopdtwy Xpriong otov KOkAo epyaciwv/Kootog
nwAnoswy (31.12.2024: k6otog € 10.059 xALadec).

AvoAuTikOtepa:

25.1 upPBoAlaio avraAlayrg ec6dwv and nwAnon (fixed for floating swap contract)
Npoypappa HPQN EN.A pe TEPNA ENEPTEIAKH kot mpog tpitoug / oulvayn
LOKPOXPOVLWV CUUBACcEWV ayopdg evépyelag (PPA) pe mapaywyoug AME

Tnv 25".01.2021, n Etalpeia, os ocuvepyacio pe tnv TEPNA ENEPTEIAKH ABETE mapouciace otnv
eM\nvikn ayopd to « HPON EN.A», avomdonacto HEPOC TOU omolou gival n cupPatiki cupdwvia pe
tnv TEPNA ENEPFEIAKH ABETE yLa Tnv mwAnon mopaywyng Avavewolpwv Nnywv Evépyelag (AME) otnv
HPQN ENEPTEIAKH AE yia 25 xpovia. EmumpdcBeta, tnv 20.09.2021, n HPQN ENEPTEIAKH AE ekkivnoe
TNV LAOMOLNGN TWV TMPWTWV HAKPOXPOVIWV cUUBACEWV ayopanwAnaoiag NAEKTPLKNG eVEPYELAG QO
ATE pe teAlkoUg KOTAVOAWTEG, TNV Omola CUVEXLOE KoL EVTOG TNG Xprong 2023, Kal oTo TAALOL0 auTo
ocUvae pe tnv TEPNA ENEPIEIAKH ABETE to «HPQN EN.A BUSINESS», péow tou omoiou, n TEPNA
ENEPTEIAKH ABETE €xeL oupdwvnoel Tnv mwAnon mapaywyng Avavewotpwy Mnywv Evépyelog (ATME)
otnv HPQN ENEPTEIAKH AE yia 20 xpovia. H Etatpeia, pe Bdon tig ev Adyw cupdwvisg, Ba mAnpwvel
oTaOEPEC TAELOKEG POEG oTa TAaiola tou Mpoypdppatog EN.A otnv TEPNA ENEPTEIAKH ABETE, evw
B €lOTPATTEL TIG KUPOLVOUEVEG TaUElaKEG poEG (Proxy Market Revenues) (fixed for floating swap
contract).

AvtioTtola, ota mAaiola twv Mpoypoppdtwyv «HPON EN.A» kat «HPQN EN.A BUSINESS» n Etatpeia
ELOTIPATTEL A0 TOUC CUUPBAAMOUEVOUC TEALKOUC KOTAVOAWTEG EVEPYELOC OTOOEPEC TAUELOKEG POEG,
EVW KOTOPRAAAEL TIPOG QUTOUC TIC KUUOLVOUEVEG TAUELOKEG poé¢ (Proxy Market Revenues) mou
ELOTIPATTEL ATIO TIG AVTLOTOLYEC cUMdwVieg pe tTnv TEPNA ENEPTEIAKH ABETE. Me Ttov TpOmo auto h
Etaipeia mpoodépel otoug MeEAATEC TNC OV CUMPBGANOVTAL 0T MAPATIAVW TPOYPAUUATE oTtafepo
KOOTOG EVEPYELAG HE TN HOPP EKMTWOEWV 0ToV TeEAKO toug Aoyaplacud (fixed for floating swap
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contract). H dudpketa oupBdoswv « HPQN EN.A» petalu tng Etaipeiag Kot Twv TEAKWY KOTAVOAWTWY
gival 20 xpovia, pe duvatodtnta tng Etalpeiag va To EMEKTEIVEL MEPALTEPW, EVW YL TO TIPOYPOAULA
«HPQN EN.A BUSINESS» oL oXetlkéG ocupBacelg petafl Etolpsiog Kot HEYGAWV KOTOVOAWTWV
EVEPYELAG TIOU €XOUV TNV TUTIKN HOopPr UAKPOXPOVIWV CUUPBACEWV ELKOVLIKNG QyOopPAC EVEPYELAG
(virtual power purchase agreements, VPPA) €xouv evOeLKTIKA SLAPKELQ TTEPLTTOU 7 XpoOvLaL.
MapdAAnAa, eviog tng xpnong 2025, cuvexiotnke n €UMOPLKN €KKOOAPLON CUUPBACEWV ayopag
evépyelag (PPA) ue tpitouc mapaywyoug AMNE tig omoieg n Etatpeia lye cuvay el katd ta mponyol Heva
£tn. H mpoonaBeia ocvaPng pakpoxpoviwv PPA pe emwdeleic 6pouc yla tnv Etalpeia ouveyiotnke
ME emuTuXia Kot evtog Tou 2025. ZuvoAlkd, oL cupdwvieg PPA adopolv evépyeLa TTOU TTOPAYETAL ATIO
dwtoPoAtaikouq Kal atoAkol¢ otabuouc ou Bpiokovtal oe Asttoupyia i Ba £xouv TeBel oTadlakd
o€ AN PN EUMOPLKA AELTOUPYLO TO APEOWG ETTOUEVA £TN. ZTNV TEAEUTOLA TIEPLTTTWON TWV VEWV OTABUWV
ANE, oL cupdwvieg PPA €xouv cuPBAAEL KATAAUTIKA oTnv Xpnuatodotnon toud. MNa tnv Etatpeia, ot
OUMPWVIEG AUTEG E5PALWVOUV TOV TIPWTAYWVLOTIKO TNG POAO OTN VEA emoxh Twv PPAs otnv eAAnvikn
ayopa Kal dtaodalilouv Tnv mpounBela mPAcLvNG evEPYELAG, KABWE Kal TwvV OXETIKWY Eyyunoswv
Mpogheuong, e poPAeTOUEVO OTOOEPO KOOTOG O £vVav PEYAAO XpOVIKO opilovta mou GTavel pexpL
kot tnv 12etia. OL cupdwvieg Ba amoteAécouv thv BAcn yLa TV MPOOPOPA OXETLKWV TMPACLVWV
TIPOYPAUUATWY Kal LaKpoxpoviwv VPPA og TeAIKOUG KATAVOAWTEG TNG KATA TA ETMOMEVA XPOVLAL.

210 (610 mAaiolo TNG mapoxnG AUoewv otaBepomoinong Tou KOOTOUG EVEPYELAG TWV TTEAATWV TNG, EVIOG
™¢ xpnong 2025 n Etatpeia unipée petafl twv Alywv mpopunBeutwv mou nmpooédepav Ppaxuxpovia
(Ewg kaL 2etn) ocupPolata MWANGCNG NAEKTPLKNG EVEPYELOG HE OLKOVOULIKO OLOKAVOVIOUO o€
Blropnxavikoug Kol EUMOPLKOUC TEAGTEG, QVTOTMOKPLVOUEVN OTn duvatdtnta mou 500nke amd tnv
OXETIKN Tpormormnoinon tou pubulotikol TAALGioU TNG ayopdc, Yeyovog mou Ttoug wdEAnce otnv
KoteLBULVON PELWONG TOU EVEPYELOKOU TOUC KOOTOUCG.

Evtog tng xpriong 2025, amod ta dvw avadeplOpeva mapdywyd, avoyvwplotnke oUVOALKN {npLd
amnotipnong VPoug € 1.088 XIALASEG (LA € 577 XIALASeC To £10¢ 2024) oTa AMOTEAECUOTA TNG XPHONG
amnoé petaBolég otnv evAoyn afla, n onoia nepthapBdavetol oto KovoUAL « KaBapd xpnLOTOOLKOVOULKA
£ooba/(£€oba)».

25.2 MNpoBecpiokd cupBoAlaia ayopanwAnoiog Gpuolkol aepiouv Kal NAEKTPLKAG EVEPYELOG
ylot EUIOPLKOUG OKOTIOUG

MNpoYeouiakda ocuuBodaia ayopanwAnoiog uolkoU aepiov Kal NAEKTPLKNAG EVEPYELOG

H Etalpeia ota mAaiowa tng Aewtoupyiag tng otnv xpnon tou 2025 €xeL mpoPel otnv oclvayn
poBeoplakwy cupPolaiwv ayopanwAnoiag ¢puoikol oeplou Kal NAEKTPLKAG evépyelag elte yla
oKkomoU¢ avtlotaduiong Tou KivdUvou HETOROAWY TwV TIUWVY AUTWV OTNV ayopd, €ite ylo okomoug
emnitevéng odpEAoug. Iuykekplpéva, n peyain mAsopnoia Twv oXeTkwv ocupdwviwy adopd tnv
OVTLOTABLON TOU KvEUVOU PETABOANG TNC TLUAE GUGLKOU aepiou Kal NAEKTPLKAC EVEPYELAC £TOL WOTE
va elaylotomnolnBel To oXeTIKO OLKOVOULKO ploko Tou adopd To KOGTOCG ayopds GuCLKOU aspiou Kot
NAEKTPLKAG EVEPYELOC YLO TOUG OKOTOUG TpounBetag Twv ayabwv autwv Kol tpoodopds Toug ot
teAkoU g meAdteg. OL cuvOANAYEC AUTEG elte uTtooTNPilouV TNV amnsuBeiag mpoodopd oTtabepng TIUAG
duolkol aepiou Kol NAEKTPLKAG eVEPYELAG Ot TEALKOUG TeAdtec mou emBupolv Slokplta va
npootateuBolv amod TIC SLAKUUAVOELG TNG XOVOPEUTIOPLIKNG OYOpPAC Kal avOAAUBAVOUV OXETIKEG
Se0UEVOELG TTAPAUOVIG OE OXETIKA TTPOYPAUUATA OTAOEPAC TLUNG, ETE CUVATITOVTOL £TOL WOTE VOl
oTaBepOmoLoouV Kal SUVNTIKA VO LELWOOUV TO HECO XOVOPEUTIOPLKO KOOTOC OyopAG EVEPYELOC TOU
ouvoAlkoU xaptoduAakiouv mpounBelag, vmootnpilovtag T SnUloupyla CXETIKWY OVTAYWVLOTIKWY
TPOLOVTWY TIPOG TEALKOUC KATAVOAWTEC. X€ HUIKPOTEPO BaBud, n clvayn npobeoplakwyv cupBoiaiwv
oyoponwAnotag NAEKTPLKAG evépyelag Kat Guolkol agpiou umootnpilel Tn SpaotnpLOTNTA EUTOPLAC
(trading) nAekTpIKAG eVEPYELOG, ETILTPEMOVTOC TN otabepomoinon Tou KOOTOUC ayopdc f mwAnong
evépyelag otav n Etatpeia emBupei va umtoBAAel avtaywvioTikéG TPpoodopEC MWANGNG 1 Ayopac
EVEPYELQG, avTioTowya.
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Evtog tng xpnong 2025, amd ta Gvw avodpepOUEVA TOPAYWYA, OVOYVWPIOTNKE GUVOALKN {NuLd
amotipnonc uPoug € 816 IALAdeC (TnuLa € 168 IALASeC oTo £T0¢ 2024) oTO AMOTEAECUOTO TNG XPRONG
ano petaforég otnv eVAoyn aéla, n omoia mepAapBavetal oto KovOUAL «KaBapd xpnUOTOOLKOVOLLKA
£o006a/(¢€0ba)».

MNpoYsouiako ZuuBoAato ayopacs evépyetag VPPA

IXETIKA Me TN ZUMPaon Ayopdg Evépyelag (VPPA) mou n Etalpeia uméypade 1o 2023 pe tnv
ouvbebepévn etatpeia (kowompatia) OepponAektpikry Kopotnvrng Avwvuun Etalpeia, pe péylotn
Sapkela 10 €tn, n oUpPaon autr Bewpeital WG Eva XPNUATOOLKOVOULKO WECO, TIOPOUOLO HE La
ocUpBaon eni dtadopwv (CFD), kabBwg €xel cupdwvnBel N avtaAAayn tng Sladpopds TWV TAUELAKWY
powvV el HLag oTaBepnG TIUNG EVEPYELOC KaL avTioToLXa LETOPANTWY TILWV EVEPYELAG. A TO eV AdYw
TAPAYWYO OTd TNV MPWTN EMLUETPNON TOU o€ eVAoyn atla avayvwplotnke katd tnv xprion 2023 noco
képSoug € 9.897 XAabec oto KovBUAL «Kabapd XpnUoTOOlKOVOULKG £€008a/€€06a)» OMWG auTo
avalUetal otnv onpeiwon 32 otnv evotnta «(IN) AmMoteAéopoTa AMOTIUACEWY TIOPOYWYWY OTNV
YPOUUA». H ev Adyw KaBapr xpnHOTOOLKOVOULKY amaitnon yla tnv xprnon 2025 aviABe oe moco €
10.290 YALASEC Kal avayvwplotnke ouVOAIKO KEpSOC amotipnong VPoug € 2.278 xliadeg (€ 8.011
XWALadec oto €tog 2024). Na tov UMOAOYLOMO TNG TPEXouoag afiag tng virtual TUpBaocng Ayopdg
Evépyelag (VPPA), emudéxBnke n péBodog mpoetddAnong tapelakwv powv (DCF).

26. KYKAOZ EPTAZIQN

O KUKkAoG epyaoclwv Tng Etalpeiag twv xprnoswv 2025 kat 2024, OTIC CUVNUUEVEG OLKOVOULKEG
KOTOOTACELG, AVOAUETAL WG EEAG:

. . . 01.01- 01.01-
Avaduon ava eldog 31.12.2025 31.12.2024
‘Eooda armod eUnopLlo NAEKTPLKNG EVEPYELAG 1.113.845 1.195.373
‘Eooda amo napaywyr NAEKTPLKNC EVEPYELAG 270.956 278.957
‘Eooda amnod dpuoiko agplo 127.932 74.741
Aoutd Ecoda 5.837 7.825
Z0volo 1.518.569 1.556.895

, , , , 01.01- 01.01-
Avéhuon avé katnyopia neAatn 31.12.2025 31.12.2024
Anuooto 404.285 399.969
E€wtepikol meldteg 996.360 1.096.033
YUVOEUEVEC ETILXELPNOELG 117.924 60.893
Z0volo 1.518.569 1.556.895

O KUkAog Epyaciwv tne ETalpeiag tng TpEéXoucog Xpnoswe mapouaciacs apeAntéa peiwon tng TaEewg
Tou 2,5% (38.326) o ox€on e TNV OUYKPLTIKN TiEpiodo. H ev Adyw petaPoln Stapopdwbnke Kuplwg
oand tnv pelwon oto kKAado tng eumopiag, VPoug € 81.528 YIALASeg mou oxetiletal KUpPlwg Pe TNV
ULKPOTEPN KATAVAAWON LOLWTWY TEAATWY Kol cUVEESEUEVWV ETIXELPAOEWY KAl TNV TIAPAAANAN
oU€énon oto kKAGdo Tou duaotkou aepiou UPoug 53.191 AOyw MOCOTATWVY. XNUELWVETAL OTL OL TLUEG HECQL
oTo £10¢ 2025 Sev petaBARONKaV ONUAVTIKA O OXEON LE TO TIPONYOUEVO £T0¢ KaBWE emiong KoL To
xaptopuldkio tng Etatpeioc mapéueive otabepd xwpic dlaitepec avfopelwoslc.
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27. KOzTOz NQAHZEQN KAI EEOAA AIOIKHZHZ KAl AIAGEZHZ

To KOOTOG MWANCEWV yLa TIG Xpnoetlg 2025 kat 2024, OTI{ CUVNUUEVEC OLKOVOLKEC KOTOOTAOELC,

avaAUeTal wg g€NG:

Kéotog MwArnocswv 01.01- 01.01-
31.12.2025 31.12.2024

Kbéotog Yninpeowwv kat Ayopdg HAektpLkng EvépyeLag 1.057.693 1.143.575
Kbéotog epmopiag NAEKTPLKN G EVEPYELAG 36.646 15.347
Diesel/@uaotko Aéplo 243.008 200.416
Kdéotog Sikatwpdtwy punwv CO; 51.956 47.283
E¢obomoinon damavwy dltapecolafntwv 28.242 11.397
AmnocBéoelg 16.547 15.769
ApoLBEg kat €€oda Tpltwy 9.291 8.480
ApoLBEC TPOOWTILKOU 7.909 7.164
ETLOKEUEG KOL CUVTNPNOELG 3.300 2.983
Dopol-teln 684 5.007
Nouna €€oba 571 1.598
Z0volo 1.455.847 1.459.019

210 Aoyaplacuo «Kootog Ymnpeowwv kot Ayopd¢ HAektplkng Evépyelag» mooou € 1.057.693 ylA.
neplhappavetal kupiwg xpewaoels amno tov AAMHE ocou €41.725 xIAadwv (2024: € 42.244 xIAlddwv),
aré tov AAMEEN moooU € 49.687 xAladwv (2024: € 53.042 yIAtadwv) kat amno to EXE moooU € 762.397
XAadwv (2024: € 799.879 x\ladwv). Téhog, meplhapPavel xpewoelg and tov AEAAHE moool €

179.497 x:A\ladwv (2024: € 223.238 xIALadwv).

210 KOVOUAL « DOPOL-TEAN», KOTA TNV Xprion 2024, mooo € 4.511 yIA. adopd eL61kn elodopd UTIEP TOU
Tapeiou Evepyelakng MetaBaong yla toug unveg lavoudplo & PeBpoudplo tou 2024 kabwg Kot
Alyouoto tou 2024, evw yLa tnv xprnion 2025 dev kataBAnOnke ev Aoyw eLdLkn elodopd, cLpdwva e
10 GpBpo 62 tou N. 4986/2022 (DEK 204"/28.10.2022), n onoia e BAMETAL O KAOE KOTOVEUOUEVN

povada mapaywyng NAEKTPLKAG EVEPYELOC e KAUOLUO PUOLKO aEPLO.

Ta €€oda Sloiknong kot dtaBeonc yla tig xpnoelg 2025 kat 2024, OTLG CUVNUUEVEG OLKOVOULKEG

KOTAOTACELG, avaAUovTal w¢ eENG:
‘E€oda Sloiknong kot S1aBeong

01.01-

31.12.2024

7.940
6.448
63
8.823
1.012
741
120
4.147

01.01-
31.12.2025

AUOLBEC emayyeApATIWV 10.586
ApOLBEC TpoowTTLKOU 5.962
DopoL—TéAn 107
‘E€oba mpoBoAn¢ kat Stadruong 8.128
‘E€oda TNAETIKOLVWVLWY 1.028
AmocBéoelg 1.589
ALOLBEC OPKWTWV EAEYKTWV 142
Nouna £€oda 5.447

32.989

29.294

28. KOzTOz NPOzQMIKOY

O Samaveg yla apolBég mpoowrtikol tnv 31" AekepBpilou 2025, avalUovtal wg e€NC:
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01.01- 01.01-
31.12.2025 31.12.2024
MuoBot kal NopemoOUEVEG TTIAPOXEG TIPOCWTTILKOU 11.564 11.448
Elodopég Aopaiotikwv Tapeiwy 2.220 2.088
MNpoPAePn yia anolnULWOoELG TPOCWTILKOU 87 77
ZUvoAo E§06wv 13.871 13.612

To ouvoALko Kootog MpoowrtikoU yia to £1og 2025, avnABe og € 13.871 xAladeg (€ 13.612 xAddeg to
2024) kot mapouotaletal ot OlkovouLkeG Kataotdoelg pe moco € 7.909 xiAadwv (€ 7.164 x\adeg
yla To €to¢ 2024) oto Kootog NMwAncewv Kat pe mooo € 5.962 xIAadwv (€ 6.448 xA\Ladeg to £10¢ 2024)
ota E€oda Aloiknong kat AtdBsong (BA. onpeiwon 27).

29. AMOIBEZ OPKQTQN EAETKTQN
01.01- 01.01-
31.12.2025 31.12.2024

JUVOALKEG OOLPEG 142 120

OLavwTEépw apoLBEC oxeTilovTal e TOV TAKTLKO EAeyX0, GOPOAOYLKO EAEYXO KOl AOUTEG ETILTPETIOEVEG
MN €AeYKTIKEC umnpeoieg tnv eAeyktikn etalpeila Grant Thornton Avwvuun Etatpeioa Opkwtwv
EAeykTwv.

Ma ™ xprion mou €Anée tnv 31" AekepPpiouv 2025, oL apolBEg mou adopoUlV os ETUTPEMOUEVES N
ENEYKTIKEC UTINPECLEG TNG €AEYKTIKNAG etalpelag mou Olevepyel Tov €AEyXO TWV OLKOVOULKWV
KOTAOTACEWV TNG ETalpelog avépyovtal og oco € 7 XIAadwv (2024: € 23 xIALASeC).

30. AOINAEZOAA / (EZ0AA)

Ta Aoutd Ecoba/(E€oba) tnv 31" AekepBpiou 2025 0Tl ouvnUUEVEC OLKOVOULKEC KaTaotdoelg,
avaluovtal we e€N¢:
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01.01- 01.01-
31.12.2025 31.12.2024
Nouna écoda :
TOKC')L UTtEPNUEPLAC Yo KaBuoTEpnon TIANPWHLWYV aTtO 3.083 3.807
TLEAATEC
‘Eoobda and pobwpata 376 283
Képdn amo daypadn SIKAlwUATWY Xprong 0 164
Képdn amo exmoinon pnx.-texv.eykat Aoumou puny.e€om 0 28.764
‘Ecoda amno axpnoiponolnteg Aoueg mpoPAEPELg 0 458
Nouna écoda 3.655 3.855
AVOKTNOELG AMOUELWOEWY QMALTAOEWVY (ZNU. 12) 13.442 0
20.556 37.331
01.01- 01.01-
31.12.2025 31.12.2024
Nouna €€oda :
TEAN — dopol (122) (11)
MNpoBAePn emopalwv anattrioswv (Znu. 12) (33.748) (16.792)
ZnuLa amod diaypadr SIKALWHATWY XpHong (7) 0
AMa £€06a (2.484) (1.352)
(36.361) (18.154)
20volo Ec6dwv/(E§66wv) (15.805) 19.177

Katd tn xprion 2024, o Aoyaplacpog «KEpdn amd ekmoinon KUnx.-TEXV.EyKAT AoLrtou pny.e¢om» adopd
To KkéPSoC¢ amo mMwAnon evoc Aeplootpofiiikol Itabuol AvolktoU KukAou (AZIAK) mapaywyng
NAEKTPLKAG EVEPYELAG OVOUOOTIKNG Loxuog 147 MW oe ouvdedepévn etatpeio tou Opidou TEK TEPNA
nou élafe xwpa to A’ E€aunvo tou 2024. O Aoyaploopdg «Ecoda amod axpnolponointeg Aouég
nipoPAEPELG» adopd tnv avactpodn Tng poPAsdng mou eixe oxnuatiotel oto mAaiolo amofnAwaong
HUNXOVOAOYLKOU £EOTIALOMOU WE OMOTEAECHA TNG MOPOTTAVW TTWANONG.

O Noyoaplaopdc «Aoumda £coda» adopd Kuplwg TV mpounbeta Anpotikwy Tedwv (2%) moco € 2.273
XAadec (€ 1.933 yhadeg to 2024) Kal EMLXOPNYNOELG A0 EUPWTIAIKA Tpoypdppata mocd € 204
XWALaSec (€ 405 xIALadeg To 2024).

31. EZOAA/(ZHMIEZ) ZYMMETOXQN KAI AOINQN YMMETOXIKQN

Ta £0060/(INULEC) CUUUETOXWV KAl AOLTIWV CUMUETOXLIKWV TITAWV, yla TIg Xpnoelg 2025 kat 2024, otig
OUVNUUEVEC OLKOVOULKEG KATAOTAOELG, avaAUovTol wg e€Ng:

Méoa oto €tog 2025 n Etatpeia dev éAafe kavevog el6oug pépLlopa amd Buyatplkeg sTalpEieg, o
ovtiBeon pe To MponyoUEVO £TOG KOTA TO omoio gixe AdPel péplopa amod thv Buyatpikn Ttng, Optimus
Energy A.E.. Q¢ ek ToUTou 0 Aoyaplaopdc «Mepiopata Buyatplkwvy Slopopdwvetal yia to £€tog 2025
oe €0\ (2024: € 5.110 x1A.).

32. XPHMATOOIKONOMIKA EZOAA / (EZOAA)

Ta xpnuatootkovoulka €coda/(£€oda) yia Tic xpriostg 2025 kot 2024, OTLG CUVNUUEVEG OLKOVOULKEG
KOTAOTAOELG, avaAUovTal we eEAG:
01.01-
31.12.2025

01.01-
31.12.2024

(A) Xpnuatootkovouika Eécoda:

TokoL Aoyaplacuwy Katabéoewy 29 7
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Tokot Aaveiwv 698 265
727 272
. s 01.01- 01.01-
(B) Xpnuartoowovoutxd éoda: 31.12.2025  31.12.2024
Tokol BpaxumpOBeouwy SOVELOKWY UTIOXPEWCEWY (92) (4.197)
TOKOL LOKPOTIPOBEC WY SAVELAKWY UTIOXPEWOEWV (6.028) (1.230)
Xr’ar] HLOTOOLKOVOULKO KOOTOG artd oUUPBAOELG (76) (79)
pioBwong
MpounOeLeg Kat Aoumd XpnUOTOOLKOVORLKA £€06a (2.126) (2.163)
Tokol Ynepnpuepiag (1.331) (1.024)
‘E€060 mpoeddANONG OXETIKA [e TNV TPOPAedN
, , , (177) (163)
ano€nAwong unxavoAoyLkou eEomALooU
(9.830) (8.856)
(r) ArtoteAéouara anotiuoEwV napaywywy: 01.01- 01.01-

i 4 PAVWYaV: 31.12.2025  31.12.2024
Kgp&n/(Zr]’uu-:q) oo TNV AMOTLUNOoN TTAPOYWYWYV OTNV 374 (2.630)
gUAoyn afla

374 (2.630)
KaBapd Xpnuatootkovoptka écoda/(é§oda) (A) + (B) + (8.729) (11.214)

(N

H petaBoAn ota kabapd xpnuatoolkovoulkd écoda/(£€oda) tne Etatpeiag odeilovral kuplwg otnv
METABOAN TWV QMOTLUACEWY TAPAYWYWV KATA 000 € 374 XLA. CUYKPLTLKA LLE TNV Xprion Tou 2024 tou

avepyxotav o {nuLd tocou € (2.630) xIA..

33. 2ZYNAAAATEZ ME 2YNAEMENA MEPH

O ZuvaAlayég kaBwe kat Ta Yrmolowuta tng Etalpeiog pe Tuvdepéva Mépn yla Tig xpnoetg 2025 kat

2024 avaAvovtal we €€NG:

2025 NwAAGEL AVODE Xpewotikd MOTWTKA
985 YOPES undlouta  undlouna

Zuv&’z&eusvn Etalpeia TOLIJ Out?\ou FEK TEPNA 117.515 18.374 3.992 2620

(epnmoplo H/E kal Quoikou agpiou)

Zuv&e&eu’svn Etatpeia tou Opidou TEK TEPNA 698 0 0 0

(Aavelopog)

Zuv&e&?usvn ETOLLpF:LOL Tou OuiAou MEK TEPNA 428 0 0 0

(AvtiotaBuion kwduvou)

Zuv&e&?usvn Etatpeia tou Opidou MTEK TEPNA (aAAeg 114 1.055 37.961 68.642

UTINPEOCLEC)

Z0vola 118.756 19.429 41.954 71.262
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2024 NwAAoeL AVODE Xpewotikda MioTwTka
Noes YOPRES untddouta  unoAoua

Zuvélséeuz-:vn Etalpeia 'EOl'J Out?\ou FEK TEPNA 64.084 21.740 33.805 764

(epumoplo H/E kat Quaotkou agpiou)

Zuvéséeu'svn Etatpeia tou Opihov FEK TEPNA 265 0 25,265 0

(Aavelopoc)

Zuvéséguevn ETCleE,LCl tou OpiAouv FEK TEPNA 4.917 0 0 0

(AvtiotaBuion kwduvou)

Zuvésée’usvn Etatpeia tou Opidou FEK TEPNA (GAAEG 34.469 9.467 28.172 6.755

UTINPECLEC)

Z0voAa 103.035 31.207 87.242 7.519

Anodoxég peAwv AowkntikoU Zuppouldiou Kot avwrtatwv oteAexwv tng Etarpeiag: OL anodoxég
MeEAWV AlolknTikoU ZupBouliou Kol avwtatwy oteAexwv Tng Etatpeiag mou avayvwpiotnkav tny 31"
AekepBplou 2025, oe oxéon He TNV iponyoU eV Tiepiodo €xouv we ENC:

01.01- 01.01-
31.12.2025 31.12.2024
ApoiBec yia AndBeloeg umnpeoieg 3.993 2.909

34. 2KONOI KAI MOAITIKEZ AIAXEIPIZHZ KINAYNQN

OL 6pactnplotnteg ¢ Etatpeiag umodkevtal os dtadopoug KvdUvoug Kot afeBaldtnteg, OnMwe TNV
EMAVOS0 TNG LAKPOOLKOVOULKN G OBERALOTNTAC, TOV KiVOUVO TNG ayopAc, TOV MLOTWTLKO Kivouvo KaL Tov
KivBuvo peUCTOTNTAG, TIC AVELLOAOYLKEG KAl KALPLKEG CUVONKEC, TNV aBEPALOTNTA TWV ONMOTEAECUATWVY
and NV enibpaocn akpaiwv PGUOLKWVY YEYOVOTWY, TO OMoLla UIMopel va £XOUV MOPATETAMEVN KL UN
nipoPAeTOpEeVN SLAPKELQ.

1. Xpnuatootkovopikoi Kivéuvol

OL 8pactnplotnteg TnG Etatpeiag tnv ekBEToUV og LAdOPOUG XPNUATOOLKOVOULKOUG KLVvSUVOUG, OTIWG
kivbuvog ayopdg (cupumeplhapBavopuévou Tou cuvalaypatikol KwvdUvou, KLvSUVoU EMLTOKIWY Kalt
KWVSUVOoU SLaKUHAVONG TLLWV), TILOTWTLKOS Kivouvog kal kivéuvog peuototntag.

H Etawpsio yla TNV QVTLUETWILON TWV XPNUATOOLKOVOULKWY KWWOUVWY KAl TOV TIEPLOPLOUO TNG
0PVNTIKAG EMISPOOAG TOUC OTA XPNATOOLKOVOULKA TNG amoTeAEéoUOTA, EXEL TIPOYPApUA Slaxeiplong,
TO Onolo OTOXeUEL OTOV TEPLOPLOUO TWV QAPVNTIKWY ETSPACEWY OTO  XPNHUOTOOLKOVOULKA
amoteAéopatd NG, Tou TBavov va mpokUYPouv amd tnv oduvapio TPoPAedNng  Twv
XPNHUOTOOLKOVOULKWY 0yOPWV KOl TL SLAKUUAVOELG OTLG METABANTEC TOU KOOTOUG KOl TWV TIWANCEWV
TIOU EMNPEATOUV TA XPNLOTOOLKOVOULKA ammoTeAEouaT.

Ta XpNUATOOLKOVOULKA TIpoiovTa Tou Xpnolpomnotlolvtal otnv Etalpeila amotelolvtal kupiwg amo
Kotabéoslc oe tpdrmeleg, pakpompoBsopa SAVELD MAPAYWYA YO TNV QVILOTAOULON ETIUTOKLAKWY
KWWOUVWVY, EUTTOPLKOUC YPEWOTEC KOL TILOTWTEC Kal AoumtoU¢ AoyaplacpoUls ELOTIPOKTEOUC KOl
TANPWTEOUG. AkoAoUBwWE avaAUeTal N MIMTWoN Twv BACIKOTEPWY KIVEUVWVY Kal oBEPALOTATWY OTLG
Spaoctnplotnteg tne Etatpeiag.

MoTwTKOC Kivduvocg

O moTWTIKOG Kivouvog cuviotatal otny mbavotnta KAmoLlog ovtloU UBaAAOUEVOC VO TIPOKAAECEL OTNV
Etatpeia owkovopkn {nuia e€attiog tng ab£Tnong Twv cUUPBATIKWY TOU UTIOXPEWOEWV.

H Etatpeio eAéyxel SL0PKWE TIC ATIOLTAOELC TG, €LTE XWPLOTA £iTe KATA OUASA KoL EVOWUOATWVEL TIC
TPOKUTITOUOEG TIANPOdOPLEC OTOV TIOTWTIKO TNG EAEYXO. 2T TEPUTTWOEL OTOU €£lval OKOTILUO,
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Xpnotuornolouvtal e§WTEPLKEG EKOETELG 1 AVOAUOELG OXETLKA UE TOUG UPLOTAUEVOUC I EVOEXOUEVOUG
TEAATEG.

H Etalpeio dev ektibetal 0 ONUAVIIKO TILOTWTIKO K(VOUVO QMO €EUMOPLKEG QATIALTAOELC yla TLG
6paoTNPLOTNTEG TNG, EKTOG TNG EUTOPLAG NAEKTPLKAC eVEPYELAG Kol GuoLkoU aegpiou. Autd odeiletal
adevog otnv moAitikn Tng Etatpeiag, n onoia eotidletal otn cuvepyacia e aflOTLOTOUG TTEAATEC KOl
adetépou otn dpuon Twv SpAcTNPLOTTWVY TNG.

ElS1kOTEPQ, TO CUVOAO TWV ATIALTHOEWV adOopd EITE TOV OTEVO, £(TE TOV EUPUTEPO SNUOOCLO TOUEQ, EiTE
LOLWTEG MEAATEG PE MEYANEG OLKOVOULKEG SUVATOTNTEG OTO ECWTEPLKO KAL TO £EWTEPLKO, OL OTIOLEG
Bplokovtal katw amod el6ikn afloAdynaon, Ke TNV omoia n Aloiknon eKTLLA SLOPKWE TNV ALOTILOTLO TWV
TMeEAATWV TNG, TO LEyEBOG EVOG EKAOTOU AUTWVY, AVeEApTNTA €AV elval dopéag Tou eupuTEPOU dnuoaciou
1 WBWING, yLa TBavEG EMUMTWOELG TTou Ba Umopouoe va €XEL, TIPOKELUEVOU va AGPeL Ta anapaitnta
METPO yLaL VOL EAQXLOTOTIOL OEL TUXOV ETILITTWOELG yia TV Etatpeia.

H Etalpesia ektiBetol o€ TUOTWTLKO KivOUvo amd Toug TEAKOUC KATOVAAWTEG amd TNV TMwANon
NAEKTPLKAG eVEPYELOC Kal dualkoU aegpiou. O €Aeyxog yla thv e€aoddAion tng ELOTPAELUOTNTAG TWV
analtioswy eivat cuvexng. Omou amnatteital, dnpLoupyouvTaL LKAVA AMOBEUATIKA HECW TIPOPBAEP WY
yla TNV ehaylotomnoinon tTwv mbavwyv SUCUEVWV ETUMTTWOEWV. Mépa amod To AVWTEPW, EMLMPOCOeTa
ota mAaiola tnNg efacdaiiong elompallpdtnTag, €xel AndOel pépluva yla tnv €kdoon pnviaiwv
Aoyaplacuwv yla tnv mbavoloyoUevn KatavaAwon avad pnva, €TI0l WOoTe Ue TNV €kSoon Tou
EKKABAPLOTIKOU Aoyaplacpol Tou YIVETOL TOV TETAPTO UAVO TNG KATAVAAWGONG, VA LNV UTTAPYEL
peyaAo umtodouro mpog ekkaBapion. Na onpelwBel 0T, katd Tnv évapén cuvepyaoiag e Toug TEAATEG
KotaBAAAeTaL oo autoUC UTIO Lopdr eyyUnong €va Tooo (00 E TO EVOELKTLKO KOOTOG KOTAVAAWGNG
yla évayv pniva.

Mépav Twv avwtépw, n Etatpeia éxel cuvael achaAlotriplo cupBOAaALO TILOTWTLKOU KLVSUVOU UE TNV
aodaliotikn etalpeia Allianz, péow tou omnoiou e€aodalilovtal MOTWTIKA OpLa Lo TOouG TteAdTeg B2B.
Ye neplmtwon aduvauiag e€6dAnong Twv odelAwY Ao TOUG CUYKEKPLUEVOUC TTIEAATEC, TA avTioTOLXA
ave€odAnta mood KaAuTmrtovtal amo tnv achaAloTik etalpela, meplopilovtag £T0L TOV OXETLKO
TIOTWTLKO Kivouvo.

O MOTWTLKOC Kivouvog yla ta Xpnuotika Stabéotpa, Kabwe Kal yLo TIC AOLEG ATOLTHOELS KpiveTal
TiepLOPLOUEVOC, Sedopévou OTL ol cupBaAAOpevol sival Tpaneleg pe uPnNANG MOLOTNTAG KEDOAALOKNA
SlapBpwon, 1o EAANVIKO Anpooclo n etolpeieg tou eupltepou Anuoctou Topéa 1 Loxupol
gTYelpnUaTikol OptAoL.

H Awoiknon Bewpel 0TL OAa TA XPNUATOOLKOVOLLKA TIEPLOUCLAKA OTOLXEla, e e€aipeon autd ylo Ta
omola £xouv oxnuatioBel oL amopaitnTeg AnopUelwoelc, eival uPnArG MLOTWTKAE TIOLOTNTOC.

31.12.2025 31.12.2024

NOUTEG LOKPOTIPOBEGHEG ATIALTH OELC - AOCUEVEC

£yYUnoeLg (nueiwon 10) 199 152
Eumopikég amattioelg (Znueiwon 12) 173.431 253.960
Meplouotakd otolyela amd cUPPACELS e TIEAATEG 197.156 216.977
Nounég amattioels (nueiwon 13) 56.978 12.401
XpNUOTIKG SLof€aipa Kal ToPELaKA LooSuvapa 57.232 44.665
Z0volo 484.996 528.156

TuvaAloyHOTIKOC Kivouvog

YuvaAoyHaTIKOG elval 0 KivBuvog Ttou TIPOKUTITEL, OTtav N eUAoyn aflo ] oL LEANOVTIKEG TOUELOKEG
POEC £€VOC XPNUOTOOLKOVOULKOU UECOU, UTOKEWVTAL o0t SlokOpavon Adyw peTtafoAwv oOTIC
OUVOANQYUATLKEG LOOTLHIEG. AUTO TOo €idoc¢ KwvdUvou pmopel va mpokUPeL, yla tnv Etatpeia, amd
oUVOANQYHATIKEG SladopEC ATOTINONG KOl UETOTPOTAG OTO VOULOUO Topouciaong tng Etalpeiog
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(Eupw) XPNHUATOOLKOVOULKWYV TIEPLOUCLAKWY OTOLXELWVY, KUPLWC ATTALTHCEWY KAl XPNLOTOOLKOVOULKWY
UTIOXPEWOEWY OO CUVAANAYEG OUVOUOAOYNUEVEG O VOULOUA, SLadOopeTIKO amd TO AELTOUPYLKO
VOULOHMO TwV ovtotATwy tn¢ Etalpelag. Ot cuvallayeg adopolv KUpLwEG O OYOPEG TMOyiwv Kal
AMOBEUATWY, OE EUTIOPLKEG TIWANOELG, ETEVOUOELG OE XPNLOTOOLKOVOULKA TIEPLOUGCLAKO OTOLXELD, OF
Savelopo, KaBwg Kot eMeVOUOELG OE OLKOVOULKEG OVTOTNTEC TOU EEWTEPLKOU.

H Etalpeia Spaotnplomoleital kupiwg otov EAANVIKO XWpPOo CUVENTWG eV eKTIBeTOL OE peyAAo Kivouvo
OUVOAAQYHOTIKWY LOOTLULWY TIOU UITOPEL Vo TPOKUYIOUV oo TNV LOOTLUa EUpW HE GAAQ VoplopaTa.
Ouwg, ya tnv dlaxeiplon auTAG TNC KATNyopLag KvdUvou, TO TUAO XPNULOTOOLKOVOULKHG SLaxelpLong
™¢ Etalpsiag pepiuva pe TN Xpnon XPNHATOOLKOVOULKWY EPYOAELWY Kal BACEL GUYKEKPLUEVWY
TIOALTIKWY va avTlotaBuilel tnv €kBeon tng Etalpelag os ouvaAlayuatikd kivuvo, omou eival
anapaitnto.

Ze ot adopa TG cuvaAayEG tng ETatpeiog pe olkoug Tou €WTEPLKOU, QUTEC TTPAY LOTOTIOLOUVTAL KATA
Kavova pe supwraikol¢ Opiloug, 6mou To VOULoHA SLaKAavoVLIoUoU ival To eupw. MNa va neplopiost
Tov Kivbuvo auto, n Etalpeia aflomolel ta mopayoueVa ML TOTIOU TAMELOKA SLABECIUA OE TOTUKO
VOULOMA Yla TNV TANPWHN Twv Samavwy mou dnuLoupyolvtal, eA0XLOTOMOLWVTAG TNV Snuloupyia
oUVOAAQYHATIKOU KvEUVou.

Kivéuvoc sruitokiou

O kivbéuvog Slakupavong emtokiwv ouviotatal otnv mbavotnta n gvAoyn aflo TwWV UEAAOVTLKWV
XPNHUOTOPPOWV EVOC XPNIATOOLKOVOULKOU ECOU VA TIOPOUCLACEL SLOKUUAVOELG e€atTiog LETABOAWY
OTO ETILTOKLO TNG AYOPAC.

H moAutikn tng Etatpeiag elvat va ehayLlotonolroet Tnv €kBeon oTov Kivouvo emitokiou 6oov adopd Tn
MOKPOTPOBESUN XPNUATOSOTNON. 2TO TMAALOLO QUTHG TNG TOALTLKAC, TO LoKpompoBeopa davela gival
oc eupw, otabepou spread KOl KUMOLVOLEVOU ETTOKiOU Baong cuvdedepévou pe to euribor.
MpoKelEVOU VO TIEPLOPLOTEL £TL TEPALTEPW O KIVOUVOG ETILTOKIOU TOU OXETIlETAL HE TIC
MOKPOTPOBECHEC XPNHUATOSOTACELG KAl va TEPLOPLOTEL N ouvakOAouBn petafAntotnTta TWV
XPNUOTOOLKOVOULKWY £€06WV, N Etatpela epapuolel CUYKEKPLUEVEC TIOALTIKEG TIOU TEPIAQUPBAVOUV TN
ocluvadn ocupPdcewv avtaAhayng emtokiwv (Interest Rates Swaps). Ta pokpomnpoBeopa davela tng
Etaipeiag kabiotavral AnEumpoBeopa evtog Tou £ToUG, e TPOPAeY N avavEéwaong Yo KON €va £TOG
Baoel éyypadnc cupdwviag.

Avaluon KwSUvou ayopadc

H Etatpeia Katd t 8paotnplotntd tng otnv Ayopd Evépyelag mpopunBelel pe HAekTpLkr) EvEpyetla OAeg
TIC Katnyopieg meAatwy. Ol meAdteg xwpilovtal oe Suo peydheg katnyopleg, Toug meldteg B2C kalt
toug mehdtec B2B. H mpwtn katnyopia (B2C) adopd meddteg XapunAng Taong (OwKLakol KatavalwTeg,
ULKpopecoaieg Etalpeleg), mou Aappavouy Tumonolnuévn mpoodopd yLa IPOoYPALUATA To oTola gival
nén avoptnuéva otnv otoosAida tng Etalpeiag evw n Sgutepn (B2B) adopd mehdteg OAwv Twv
Taoswv [XapnAn (aAuoideg kataoctnuatwy), Méon kat YPnAnl, ot onolot Aappavouv e€eldikeupévn
OLKOVOULKH Tipoodopd, OTNPLYHEVN OTNV QVAAUGCH TWV EVEPYELAKWY XOPOKTNPLOTLKWY TWV
OUYKEKPLUEVWY EYKATOOTACEWV.

IXETIKA Pe Toug eAdteg B2C, autol pmopolv va emiAéEouv elte TLHOAOYLA OTAOEPNC XPEWONG VLA L0
nieplobo xpovou (my Swdeka (12) pRveg 1 18 unveg) ite Kupavopeva TLHoAoyLa. AvadopLkd Pe TOUG
TeAATEG IOV SLAAEYOUV TLHOAOYLO OTABOEPNC XPEWONG, TIPOKELUEVOU Vo Staodaliotel To emBupuntd
neplOwplo kEPSoUG avefaptNTwe Twv PetafoAlwv tng Ayopdg HAektplkng Evépyelag, n Etalpeia
nipoPaivel oe evépyeleg avtotabuiong kivduvou (hedging) péow Stadopwv mpoldviwv (cupBoiala
HOKpOXPOVLAC EKTTANPWONC K.4.).

EMumpooBEéTwe, OXETIKA HE TA KUMOLVOUEVA TLHOAOYLA, n TipoodepOUevn XpEwon HeTABAAAETOL
ovaloya tnv nepiodo KatavaAwaonc Kabwg avtavoKAA TLC TLLEG XOVOPLKAG KAL Ta EMILUEPOUC KOOTN TIOU
BapUvouv tov MpopnBeuth Katd tn dpaoctnpLoTNTA Tou otnv Ayopd HAektplknc Evépyelag ouv éva
gvloyo meplOwplo kEPSouG, TupmepaopaTikd, n Etalpsia otnv mepimtwon twv mehatwv B2C
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0KOAOUBEL TLG OTPATNYLKEG EKELVEC TTOU TNE ETUTPETOUV VA N SLATPEXEL KATTOLO Kivouvo, amd mibavég
anpoPAemteg LETABOAEG TOU KOOTOUG EVEPYELAC.

Avadoplka e Touc eAdTteg B2B, To cUVoAo Twv nmeAatwy B2B tng Etatpeiog £xetL emAé€eL va ouveyioel
va TLHoAoyeital péow POPUOVANG KUMALVOUEVNG TLUOAOYNONG, N OTola AMOTUTIWVEL T ETILUEPOUG
Kootn mou Baplvouv Tov MpounBeutr Katd Th SpactnpldtnTd tou otnv Ayopad HAskTpLkng EvEpyeLag
ouv £va eVAoyo TeplBwpPLo kEPSouG, KaBwe auth n emhoyn Sev emdEPEL TO OOLOSNTIOTE PLOKO GTOV
MpounBeutr, KAtL To omoio Ba petadpalotav mPog tov NeAdTn o AUENUEVEC XPEWOELS YO TNV
QVTLOTAOULON TOU. JUVEMWG oUTE otnv Kotnyopia meAatwv B2B n Etapeia mapouctdlel KAmoLo
Kivéuvo.

EmunpooBétwe, n Etalpeia mpounBevet pe duoiko agpLo OAEG TG KATNyopLleg MEAATWY, BLOUNXAVIKOUG
(B2B), epmopikoug (B2C), kat otklakoug (B2C). Ztoug Blopnxavikoug neAateg (B2B) puoikol aepiou, N
Etaipeia mpoodEpel TLLOAOYLO KUMALVOUEVNG TLUAG KABwWCE Kot TLLOAGYLa oTaBepn ¢ TIUAG. Ta TLHOAOYLA
KU HLOULVOEVNG TLUN G Bacilovtal oto kootog mpounBetlag pucikou agpiou tng ETalpeiag ouv éva eUAoyo
neplOwpLo KEPSOUE CUVETTWC eV UTIAPYEL KATIOLOG KivOUVOG oo TNV QUEOUELWON TWV TLUWV PUOLKOU
agplou. Ta TIHoAOYLO OTABEPAG TLUAG KAAUTITOVTOL 0ITO KATAAANAEG EVEPYELEG AVTLOTABULONG KLVEUVOU
Tn¢ (hedging) and tnv Etalpela kot mpoadépovtal Katom cupdwviag Ue Tov TeEAKO B2B meAdrn,
CUVETIWC KOLL O€ AUTA TNV Kathyopia TipoAoyiwy ev umtdpyel Kivduvog amo tnv aUEOUELWON TWV TLLWV.
2TOUG EUMOPLKOUG Kal OlKlakoUC TeAdteg n Etalpeia mpoodEpel KupalvOpeva TLLOAOYLA T omola
Baoilovtal otnv T ¢ucLkou aegpiou mou mpounBevetal kKABe prva n Etalpeia kol kat' eméktaon
avtavakAoUV To KOOTOC Tou TipounBeutr), cuv £va eUAoyo TeplBwpPLo KEPSOUG GUVENWG KAl OE QUTH
NV Katnyopla TipoAoyiwv n Etalpeia ev Slatpéxel KAmoLo Kivouvo amd tnv aufopElwon TWV TLWY
duatkoL aepiou.

Avaluon KwwSUvou psuototnTag

H Etalpeilo Sioyxelpiletol TIC aVAYKEG PEUCTOTNTAG TNG HE TPOOCEKTIKN TapakoAouOnon Twv
XPNHUOTOOLKOVOULKWY UTIOXPEWCEWY KABWG €MIONG KOl TWV TMANPWHWY TOU TPAYHOTOTOLOUVTaL
KoOnuepwva. OL avaykeg peuototnTag mapakolouBouvtal o S1adopeg XPOoVIKES LWVEC, O KaBnuepLVN
KoL epdopadiaia Baon kabBwe Kot os pia KuALopevn riepiodo 30 nuepwv. OL avAYKEG PEUOTOTNTOC YLa
TOUG EMOUEVOUG 6 UNVEC KAl TO EMOUEVO £T0G Tpoodlopilovtal pnviaia.

H Etalpela Siatnpel emapkr Stabéoipa os tpameleg yla va KaAUPEL TIG AVAYKEG PEUCTOTNTAC yLa
nieplobo €wg 30 nuepwv.

Népav tou 5°

0 £wg 12 pRveg 1° -5° £€10¢ P
MakpornpoBeopog Savelopoc 155.087 255 0
BpayumnpdBeopog Savelopog 0 0 0
YTMOXPEWOELC ATO HLOOWOELG 854 1.417 0
MpounOeutég 44.728 0 0
ﬁf{ig’(:é‘i‘;‘;ﬁ:“ kaw Aouré 216.502 0 0
ZUvoAo 417.171 1.672 0

H avtiotolyn AnKTOTNTA TWV XPNUATOOLKOVOULKWY UTIOXPEWOEWV TNV 31" AskepBpiou 2024 avaAletal
we 8n¢:

Népav tou 5°

0 £w¢ 12 pnveg 1°-5° €to¢ s
MakporpoBeopog Savelopdc 363 155.083
BpayxumpdBeopog Savelopog 2.977 0

YTOXPEWOELC ATO HULOOWOELG 731 540
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MpounBeutéc 81.967 0 0
Aséou)\z-fuusvsq KoL AOUTTEG 186.475 0 0
UTIOXPEWOELG

Z0volo 272.513 155.623 1

35. TMAPOYzIAzH XPHMATOOIKONOMIKQN MNEPIOYZIAKQN 2TOIXEIQN KAl

YNOXPEQZEQN ANA KATHIOPIA

Ta XPNHOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELQ KOl OL XPNUOTOOLKOVOULKEG UTIOXPEWOEL KATA TNV

nUepopnvia Twv OKOVOULKWY KOTAOTACEWY KATNYOPLOTIOLOUVTOL WG EERG:

31.12.2024

152

152

253.960

216.977

12.401
44.665

528.004

155.446
542

155.988

81.967
0

186.475

2.977
732

272.151

31.12.2025

Mn-kukAo@opouv evepyntikd
NOUTEG LOKPOTIPOBEGHEG XPNLATOOLKOVOULKEG QTIALTAOELG OTO 199
anooBevOUEVO KOOTOG
ZuvoAo 199
KukAo@opouv Evepyntiko
EUTTOPLKEG QAT OELG OTO ATIOCPEVOEVO KOOTOG 173.431
Meplouotaka otolyeia amd cupPACELG e TTEAATEG OTO 197 156
anooBeVOUEVO KOOTOG '
NOUEC QMALTAOELG XPNOTOOLKOVOULKEG OTTALTAHOELG OTO 56.978
amooBevVOUEVO KOOTOG '
Noyaplaopol kataBéoewv 57.232
Z0volo 484.797
MaKpoTpOBECUES UTIOXPEWOELG
MakpomnpoBeopa Advela 255
YTOXPEWOELC ATO HLOOWOELG OTO ATIOCPREVOUEVO KOOTOG 1.417
ZUvoAo 1.672
BpoyumpoBeoUEC UTIOXPEWOELG
MpounBeuTéC 0TO AMOCPECUEVO KOOTOG 44,728
MoakpompoBeoeg SAVELOKEG UTIOXPEWOELG TIANPWTEEC TOUG

. , 155.087
EMOMEVOUG 12 LAVEG
AeS0UAEUUEVEG KL AOLTIEC UTIOXPEWCELG OTO ONMOCPRECHEVO 216.502
KOOTOG )
BpayumpdBeopa SAveLa 0TO AMOCPEVOUEVO KOOTOG 0
YTOXPEWOELC ATO LULOOWOELG OTO ATOCPEVOUEVO KOOTOG 854
ZUvoAo 417.171
XPNHOTOOLKOVOULKEG UTTOXPEWOELG OTO ANOCPECHEVO KOOTOG 418.843

428.139

36. NOAITIKEZ KAI AIAAIKAZIEZ AIAXEIPIZHZ KEDAAAIOY

O otoyol tn¢ Etatpeiag 6oov adopd tn Staxeipion tou kedahaiou eival ol e€Ng:

o va efaodaliosl TNV LKAVOTNTA TNC va cuvexioel Tn Spaotnplotnta tng (going-concern), Kat
o va efoodaliosl pla LKAVOTOLNTIK AmOd00n OTOUC HETOXOUC TLHOAOYWVTAG TPOLOVTO Kol

UTINPEGLEC avaloya Pe To emimedo kvduvou.

H Etatpeia kaBopilel to UPoc tou kedadaiou avaloykd Pe Tov KivBuvo Twv §paotneLOTTWVY TN,
miapakoAouBel TIg e€eAilelc 0TO OLKOVOULKO TIEPLBAAAOV Kal TNV EMISPACT) TOUG OTO XOPAKTNPLOTLKA
KwvéUvou kat Slaxelpiletol tnv kedbadataky dour, tnv €kdoon VEWV UETOXWV N TNV €miotpodn
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kedaloiou oTOUC HETOXOUG, TNV TiPooApUOyrn Tou UYPoug Ttou pepiopatog f/kat tnv TwAnon
UEUOVWUEVWY ] OLASWV TIEPLOUGLAKWY OTOLXELWV.
37. YO®OIZTAMENA EMOPATMATA KAI AAAA BAPH

OLevOEXOUEVEC UTIOXPEWOELG, YL EYYUNTLKEG ETLOTOAEC €0.0PAALONG KOANG EKTEAEGNG KALAELTOUPYLQG
¢ Etalpeiag avépyovtal os mooo € 66.415 xIA. (€ 60.373 xA. to 2024) Aev udiotavrtol EUMpAyHOTO
N aA\a Bapn os MeEPLOUCLOKA oToLXEla TNG ETatpeiac.

38. AEXZMEYZEIZ KAl ENAEXOMENEZ YNOXPEQZEIZ

1. AvéAeyktec dopoAoyIKa XPAOELS

Ma TG avéleykteg PopPoAOYIKEG XPOELG UTIAPXEL TO EVOEXOUEVO EMLBOANG TPOOHETWY PoOpwv Kal
MPOCAUENOEWY KATA ToV Xpovo Tou Ba eetacbouv kat Ba oplotikonoinBouv. H Etatpeia mpoPaivel
o€ €TAOLA EKTIUNON TWV EVOEXOUEVWY UTIOXPEWOCEWY TIOU OVOUEVETOL VA TIPOKUOUV aTtd ToV EAEYXO
napeABoucwv Xprnoswv, SLEVEPYWVTOG OXETIKEG TPOPAEPELC OToU auTd Kpivetal amapaitnto. H
Awoiknon Bewpel OTL MEpa TWV OXNUATIOUEVWY TIPOPAEPEWY, TUXOV TTOoA POpwv Tou TBavov va
npokUPouv, dev Ba £€xouv onuavtikn enidpacn ota dla KepAlala, ot AMOTEAECUATA KOL OTLG
TOUELOKEG POEC TNG ETalpeiac.

Kat’ edpappoyr] oxetikwv popoloyikwy Statdéewv: a) tng map. 1 tou dpbpou 84 tou v. 2238/1994
(avéheykteg umoBéoelg popoloyiag elcodripatog), B) tng map. 1 tou dpbpou 57 tou v. 2859/2000
(avéAeykteg umoBéaeic O.M.A. kat y) Tng map. 5 Tou dpbpou 9 tou v. 2523/1997 (emiBoAr MPOoTiUWY
yla umtoBéoelg popoloylag L0086 UATOG), TO Sikailwpa Tou Anpociou yia tnv emBoln Tou dpodpou yla
TIC XPNOELG HEXPL KaL To 2019 £xel mapaypadel péxpt Tnv 311.12.2025, pe tnv emipLAaln edkwv N
g€alpeTikwy dlatatewv mou TuXov mpoPAeémouv peyaAltepn mpobeouia mapaypadrng Kal UTo TLG
npoUnoBEoelg mou aUTES opilouv.

Mépav autwy, eAeidel vdlotapévng otov Kwdika Nopwv mept Tehwv Xaptoonpou datdewg mepl
napaypadnc, n oxetkn afiwon Tou Anpooiou yla TNV emBoAn TEAWV XAPTOOHOU UTIOKELTAL OTNV
KoTtd 1o apbpo 249 tou AotikoU Kwdika elkoooaetr mapaypadrn yla umoBEcelg mou €xouv
SnuoupynBel péxpL tnv xprion 2013. Ano6 17/1/2014 kal petd tnv évapén Loxvog tou v. 4174/2013, n
napaypadn yla TNV emBoAr TeEAwvV XOPTOCHUOU Teplopiletal ota 5 xpovia, Sedopévou OTL ol
Sladikaoieg emBoAng kot elompagng tou evtaooovtal AoV otig Statdtelg tou Kwdika dopoloyilkwv
Aladikaolwy.

®dopoloyiko Mictorontiko - EkBeon dopoAoyikng cuppopdwong

Ma g xpnoetc 2011, 2012 kat 2013 n Etatpeia €xel unoxBel oto €6kO Ppopoloylkd EAeyxo Twv
Opkwtwv EAeyktwv Aoylotwy mou TipoBAELTETAL A0 TIC SLatdlelg Tou apBpou 82 map. 5 N. 2238/1994
(MOA. 1159/26/7/2011) evw yla TIg xpnoelg amod 2014 £wg katl 2025 éxouv umaxBel oto ev Adyw
dopoloyLko €leyxo Twv OpKWTWV EAeyKTWV AoyLoTwV Mou TipoBAETETAL ATO TIG SLATALELC TOU ApBpou
65A mop. 1 N. 4174/2014 (NOA. 1124/22/6/2015).

O mpoalpetikdg popoloylkdc €Aeyxog ylo TG xpnoetg 2021, 2022, 2023 kat 2024 Sev €xouv
oAoKANPpWOEeL AOYyw EKKPEUOTNTAG O CUYKEKPLUEVO POPOAOYIKO avTikeipevo, o &g éleyyog tou 2025
elval og €€ALEN kot Ta avtiotolya GopoAoyLKA TLOTOTIOLNTLKA TiPpoBAETIOVTAL Va XopnynBoUlv HETA TN
SNUOGCiEVON TWV OLKOVOULKWY KATAOTACEWVY Xproswg 2025.

Ot $opOoAOYLKEC UTIOXPEWOELG TNG ETALPELOC YLa TIG XPrOELG AUTEC SeV £XOUV KOTOOTEL OPLOTLIKEG KOl
KOTA OUVETELO UTTAPXEL evEeXOUEVO va TipokUpouv ipocBetec emiPapuvoelg, étav StevepynBolv ol
oxetikol €heyyol and tig DopoAoyLKEG Ap)EG.

H Aloiknon ektipd otL ol $opol Tou evdexopévwe mpokUouv amod €heyxo tng Etatpeiag amd tig
dopoloyLkeg apxeg Sev Ba £xouv ouclwdn eMibpacn OTLG OLKOVOULKEG KATAOTAOELG.
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Inuewwvetoal OtL, oVpdwva pe ta Stalappavoueva otnv ur’ aptBu. NMOA. 1192/2017, to Sikaiwpa Tou
Anpociou yla kataloylopo ¢dopou pEXpL Kat tn xprion 2018 €xel mapaypadel EKTOC oV CUVTPEXEL
neplmtwon epappoyng Twv e8Lkwv dtatdtswv nepi 10etolc, 15eToUG Kat 20€ToU¢ tapaypadnc.

2. AKOOTIKEG YITOOEOELG

210 MAaloLlo EKTEAEONC TWV EPYOOLWV TNG, N Etaipeia evdéxetal va Bpebel avilpéTwnn He mBaveg
VOUILKEG SLEKSIKNOELG OO TPITOUG. ZUUPwWvVaA, TOoO HE TN Aloiknon, 6060 Kot e to AteuBuvtr) Nopkwv
Yrinpeowwv tn¢ Etalpeiog, ol Omoleg SLEKSIKACELS AUTHAE TG HopPrC eV OVAUEVETAL VO £XOUV
ONMOVTLKA eMMTWon otnv Aeltoupyia katl owkovopkn 6éon tng Etalpeiag katd tnv 31" AekepPpiou
2025.

Awaotik) Stopdyxn pe tov AAMHE

H Etalpeio katéBeoe otig 23/11/2016 aywyn kotd tng Avefdptnrog Aloxelplotrc Metadopdg
HAektpikic Evépyelag Avwvuun Etapeia (edefng o «AAMHE») evwriov tou MoAupehoulg
Mpwtodikeiou ABnvwv (edpe€ng «M.M.A.»), ue TNV omola atteito TV KataBoAn Twv un e€odpAnbeviwy
N €CopAnBéviwv pe kabuotépnon Tiwoloyiwv (kotd kedpdlalo) kabBwg emiong Kol Twv TOKWV
UTIEPNEPLOC TWV TTaPATIAVW avadePOUEVWY TLHOAOYiwY, TIou 0dethe o0 AAMHE otnv Etailpeia Baoet
TwV umoxpswoewv Tou AAMHE mou amoppéouv amod tov Kwdika Alaxelplong Tou ZuoTnHOTOC
Metadopag HAektpikng Evépyetag («K.A.Z.»). Ta TiHoAdyLla autd ekboBnkav amnd tov OKTwRpLo Tou
2011 €wg tov Mato tou 2015.

Ta SiekdlkoUpeva mood eiyav wg e€ng: €7.851.652,64 yia kedpdlato kat €1.634.691,37 (eav
edbapuoletal o K.A.Z.) n €1.826.483 (edv edapuoletal o Aotikdog Kwdikoag) r 1.647.888 (eav
edapuolovral oL SLATALELG yLA TIG EUMOPLKEG CUVAAAAYECG) YLa TOKOUG uTtepnpepiag kat €1.215.461 wg
anolnuiwon ya Ty VALKA InuLd ou mpokAnBnke otnv Etatpeia cupudpwva pe tv aywyn.

H urt’ aptB. 1121/2018 Antddaon tou M.MN.A. ekd60nke otig 23/3/2018, emib6Onke otnv Etatpeia otic
29/5/2018 kat angppue tnv Aywyn tn¢ Etatpeiag.

H Etaupeia katéBeoe otig 28/6/2018 Edeon Katd TnC w dvw avadepopévng Atodpaosws.

H ‘Edeon tng Etatpeiag oulntrBnke otig 10/10/2019. H Andédaon 2799/2020 tou Edeteiou ABnvwv
anépppe tnv Edeon tng ETaipeioc.

Tnv 30"/07/2020 n Etaipeia katéBeoe evwriov tou Apeiou Mayou Avaipeon katd tou AAMHE onwg
KoL Kotd tng Amodaong ur’ aptBu. 2799/2020 tou TpLueholg Edetelou ABnvwv.

TUpdwva pe TNV avwtépw Anddaon 2799/2020, n Edeon tng Etalpelog yia e€adavion tng um’ aplBp.
1121/2018 Anddaong anoppidpOnke.

H ev Aoyw Avaipeon tng Etalpeiag ekdikaotnke tnv 21"/02/2022 evwriov tou Al Tuuatog tou Apsiou
Mayou kot £k60Bnke n um’ aplBudv 1589/2022 Anddacn tou Apeilou MNAyou pe SLOTAKTLKO
«Amopplntewy, n onola 6w dev €xel KowvormolnBel akopa otnv Etatpeia.

39. TETONOTA META THN HMEPOMHNIA ANADOOPAZ THZ KATAZTAZHZ OIKONOMIKHZ
OEzZH2

AT tnv 01".01.2026 péxpL TNV NUEPOUNVIO £YKPLONG TWV CUVNUUEVWVY OLKOVOULKWY KOTAOTACEWY,
onUelwONnKav Ta akoAouBo onUOVTLKA yeyovoTta:

o 311G 17 OePpouapiou 2026, n Etalpeia mpoPn otnv MWANGCH TNG CUMUETOXNG TNG OTLG ETaupeieg
TERNA ENERGY TRADING LTD, FAETHON SH.P.K. kot FIER HELIOS SH.P.K.. mpog tnv SUSTAINABLE
ENERGY SOLUTIONS MONOTIPOZQIMH A.E..

e 3T 12 Maiou 2026, n Etaipsia mpoépn oe ayopd ouppetoxns 100% tng AABAVLIKAG TaLpelag
NRG POWER SH.P.K. arté tnv SUSTAINABLE ENERGY SOLUTIONS MONOMPO3QMH A.E., umtd tnv
oipeon tou dpbpou 4 Tou cupdwvNTIKOU TWANCNC.

e JTic 15 Maiou 2026, n Etatpeia mpogPn os mwAnon tou KAG&Sou nAektpokivnong Onwce Kol Tou
dwtoPoAtaikol cuCTHUOTOG TToU Kateixe otnv Ofon Xapaivtivt Onag. H mwAnon yla tov pev
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npwto KAASo €ywve mpog tnv Etatpeia tou Opidou SENS Pulse MONOMPZQMH A.E. kal tou
Seutepou kAadou mpo¢ tnv Etalpeia tou Opidou SUSTAINABLE ENERGY SOLUTIONS
MONOIMPOZQIMH A.E..

e Me nuepounvia 27 Maiou 2026, n Etatpeia wg MetafiBalovoa mpoPn otnv umoypadn tng
JUopBaong Metafifaocng Kowwv Ovopaotikwv Mn Ewonyuévwv Metoxwv £kdoong Tng
QVWVUHNG etalpeiag pe TNV enwvupia «Optimus Energy Avwvupn Etalpeia» (ede€nc n
«Optimus») pe avtikeipevo Swdeka XAASEC TPLAKOOLEC copavTa TECOEPLS (12.344) KOLWVEC
OVOHOOTIKEC LETOXEC, OVOLAOTLKNC aglag déka (10) eupw €KAOTN, TTOU AVTLOTOLXEL OTO TtevrvTa
€va ol ekato (51 %) Tou petoyikoU kedalaiou tng Optimus TPOG TNV AVWVULLN ETALPELA TOU
Opidou «SUSTAINABLE ENERGY SOLUTIONS MONOMNPOZQMH A.E.» wg Anoktwoa kat tTnv Opti-
mus w¢ Ek Tpitou ZupParlopevn (edefng n «Z0uBaon»). Inuewwvetal &g, otL n Etalpeia ot
ouVéXela a) tng amod 23/12/2025 amnddaong tng FevikAG SUVEAEUOAC NG, HE TNV omoia
anodaciotnke n mapox adetag ywa ™ ovvadn g ZUpPaocng, B) tng amod 24/12/2025
Avakoivwong Tou AlotknTikoU ZupBouAiou Tng yLa tnv mopoxn TG we avw adeLag amno tn Mevikn
Juvéleuon g, cupdwva pe ta apdpa 99 &1 kat 100 tou N. 4548/2018, n omoia kataxwpiodnke
oto levikd Epmopkd Mntpwo (M.E.MH.) otig 13/01/2026 pe KAK 5886601 kot y) tng amd
25/05/2026 amodaong tng MevikAg Tuvéleuonc tng, ocUppwva Pe TNV omoia apaoxEOnke n
Katd o &pBpo 19 tou N. 4548/2018 £ykplon tng Mevikng Tuvéleuonc tng Etatpeiog yla tnv ek
uépoug tng clvayn g 2upPBaonc, unéypae TNV we dvw amno 27/05/2026.

EKTOC amod Ta mopanmdvw HEXPL TNV nUepounvia tng €kBeong autng Sev éxel cupPel kavéva aiho
ONUOVTLKO YEYOVOG.
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40. NAPAPTHMA | — AIAXQPIZMENEZ OIKONOMIKEZ KATAZTAZEIZ OANAOKAHPQMENHZ

ENIXEIPHZHZ NAPATQrHz KAl NIPOMHOEIAZ HAEKTPIKHZ ENEPTEIAZ

G HPQN

HPQN ENEPTFEIAKH ANQNYMH ETAIPEIA

AOTIZTIKA AIAXQPIZMENOZ I1ZONOMNzZMOzZ OAOKAHPQMENHZ ENIXEIPHZHZ

31/12/2025
NAPATQrH MPOMHOEIA TMPOMHOEIA SYNOAO
(MNood oe XiALadeg €) HAEKTPIKHZ HAEKTPIKHZ DYZIIKOY NAOINA ETAIPEIAS
ENEPTEIAZ ENEPTEIAZ AEPIOY
ENEPTHTIKO
Ndywo Evepyntiko 60.872 102.674 2.815 3.245 169.606
Evowpoata Mayla 69.852 1.033 10 25 70.920
AOAa Neplovolakad Ztolxeia 409 2.310 246 267 3.232
Awolwpata xpriong maylwv 363 1.466 92 224 2.145
ATOULTOELG Od MOpAY Wy a - 15.032 - - 15.032
JUMUUETOXEC O BUYATPLKEG
ETUYELPNOELG 7.993 29.674 2.023 4931 44.621
EmevlUoelg 0 GUUHETOXLKOUC TITAOUC 3 10 1 2 15
Nounég MakpompoBeopes ATALTHOELS 110 33.514 5 13 33.641
AvoBaAropeveg PopPONOYLIKEG
OMALTAOELG (17.856) 19.635 438  (2.217) -
KukAodopoiv Evepyntikéd 90.370 470.106 34.509 23.368 618.353
AmoBépata 9.034 46 - - 9.080
MeAdteg Kot AoUMEG AALTAOELG 2.459 460.589 31.506 15.255  509.810
Anoattnoesilg and ¢opo Etoodrpatoc 123 18.590 1.127 2.749 22.589
BpayumpdBeopo PEPOG amalTHOEWY
and mopaywya - (360) (4.851)  24.855 19.643
Topelakd AtaBéoipa kat lcoduvapa 78.754 (8.759) 6.728 (19.491) 57.232
2YNOAO ENEPTHTIKOY 151.242 572.780 37.324 26.612 787.959
IAIA KEQAAAIA
MeToxtko KedbdAalo 2.170 4.983 992 712 8.856
KataBepAnuévn tadopd amno ékdoon
LETOXWV UTEP TO APTLO 4.183 15.529 1.058 2.580 23.350
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AmoBepaTka 2.243 (7) - - 2.236
AmoteAéoparta €LG VEOV 273.286 (100.733) 9.201 9.001 190.755
Z0volo 16iwv Kepahaiwv 281.882 (80.229) 11.252  12.292 225.197

KedoaAawakn MNapaywpnon os
Emyelpnolakég Movadeg (226.308) 229.330 10.291 (13.313) -

YNOXPEQZEIZ

MakponpOoOeopeg YIOXPEWOELG 8.062 36.720 1.177 2.872 48.829
Yrnoxpewoelg ano Miobwoelg 243 963 61 150 1.417
MpoBAePn yia anolnuiwon

T(POCWTILKOU 52 181 4 14 252
AvaBar\opeveg DopoAOyLKES

YToXpewoeLG 4.390 16.285 1.111 2.707 24.493
YTOXPEWOELG Ao MApAywya - 13.920 - - 13.920
Nounég NpoPAEPelg 2.213 - - - 2.213
MoakpoTpOBECUEG UTIOXPEWOELS OO

CUMBAOELG PE TTEAATEG 1.163 5.116 - - 6.279
MakpomnpoBeopa davela - 255 - - 255
BpaxurpdBeopeg YROXPEWGELS 87.606 386.959 14.605 24.761 513.933
MpounBeuTEC Kal AOLTEG YTIOXPEWOELC 87.482 229.197 12.705  19.445 348.830
BpaxumpoBeopo LEPOG UTIOXPEWTEWY

amnd nopaywya - 2.054 1.869 5.239 9.162
BpaxumpdBOeopo LEPOG UTIOXPEWTEWY

omnd ULobwoelg 124 621 31 77 854
MpoBAéPeLg - - - - -
BpayumpdBeopeg AavelaKEC

YToxpewoelLg - - - - -

MoakpompoBeoueg AQVELAKEC
YTOXPEWOELC TTANPWTEEG TNV ETOUEVN
xpnon - 155.087 - - 155.087

Dbpog eLo0dUATOG TTANPWTEDC - - - - _

20volo YROXPEWOEWV 95.668 423.679 15.782  27.633 562.762

ZYNOAO IAIQN KEQANAION &
YMOXPEQZEQN 151.242 572.780 37.324  26.612 787.959
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HPQN ENEPTFEIAKH ANQNYMH ETAIPEIA
AOTIZTIKA AIAXQPIZMENOZ I1ZONOMNzZMOzZ OAOKAHPQMENHZ ENIXEIPHZHZ

31/12/2024
NAPATQrH MPOMHOEIA TMPOMHOEIA SYNOAO
(Mooa og Xihadeg €) HAEKTPIKHZ HAEKTPIKHZ dDYZIIKOY NAOINA ETAIPEIAS
ENEPTEIAZ ENEPTEIAZ AEPIOY
ENEPTHTIKO
Néylo Evepyntiko 79.872 125.134 2.394 795 208.196
Evowpata Mayla 83.739 1.014 9 15 84.777
ADAa Meplouctaka Ztoyeia 95 1.746 385 32 2.258
Awolwpata xpriong maylwv 248 1.076 48 84 1.455
ATt oELG OO apaywya 0 11.604 - 437 12.041
JUMUETOXEC O BUYATPLKEG
ETUYELPNOELC 8.093 32.726 1.572 2.730 45.121
EmevlUoelg 0 GUUHETOXLKOUC TITAOUC 3 11 1 1 15
Nounég MakpompoBeopes ATALTHOELG 5.550 56.971 3 5 62.529
AvoBaAropeveg PopOAOYLKEG
OMALTAOELG (17.855) 19.986 377 (2.508) -
KukAodopoiv Evepyntikéd 106.846 491.596 41.097  5.885 645.424
AmoBépata 8.747 71 - 1 8.819
MeAdteg Kot AoUMEG AALTAOELG 24.376 466.145 20.605 40.729  551.855
Anottnosilg and ¢popo Etoodrpatoc (549) 17.973 758 1.317 19.499
BpayumpdBeopo PEPOG amalTHOEWY
amnd mopaywya 282 20.752 222 (668) 20.587
Tapelakd AtaBéoipa kot lcoduvapa 73.991 (13.344) 19.512 (35.494) 44,665
2YNOAO ENEPTHTIKOY 186.719 616.730 43.492 6.680 853.621
IAIA KEQAAAIA
MeToxtko KedbdAalo 2.171 5.371 924 390 8.856
KataBePAnuévn dtadopd amnod ékdoon
LETOXWV UTEP TO APTLO 4.188 16.936 813 1.413 23.350
AmoBepoTika 2.243 3 0 0 2.247
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AnoteAéopata €Lg VEOV 250.883 18.272 23.850 21.777 314.781

Zuvolo I16iwv Kedpalaiwv 259.486 40.582 25.587  23.579 349.234

Kedpalaiakr Napayxwpnon oe
Emixeipnolokég Movadeg (113.081) 136.612 3.475 (27.006) -

YNOXPEQZEIZ

MakponpOoOeopeg YIOXPEWOELG 6.609 192.592 765 1.842 201.808
Yrnoxpewoelg ano Miobwoelg 97 393 19 33 542
MpoBAePn yia anolnuiwon

T(POCWTIILKOU 52 132 3 6 193
AvaBar\opeveg DopoAoyLKES

YToXpewoeLg 3.823 15.461 743 1.290 21.317
YTOXPEWOELG Ao MApAywya - 15.980 - 514 16.494
Nounég NpoPAEPelg 2.036 - - - 2.036
MoakpoTpOBECUEG UTIOXPEWOELS OO

OCUMBAOCELG PE TTEAATEG 600 5.180 - - 5.780
MakpomnpoBeopa davela - 155.446 - - 155.446
BpayunpoBeoeg YIOXPEWGTELG 33.705 246.944 13.664 8.265 302.578
MpounBeuTEC Kal AOLTEG YTIOXPEWOELC 33.592 239.305 13.644 7.414  293.954
BpaxumpoBeopo PEPOG UTIOXPEWTEWY

amnod mopaywya 9 4.090 - 816 4,915
BpaxumpoBeopo LEPOG UTIOXPEWTEWY

omnd ULobwoelg 104 572 20 35 732
MpoBAéPeLg - - - - -
BpayumpdBeopeg AavelaKEC

YTMoxpewoelLg - 2.977 - - 2.977

MoakpompoBeoueg AVELAKEC
YTOXPEWOELC TANPWTEEC TNV EMOUEVN
xenon - - - - -

Dbpog eLoodUATOG TTANPWTEDC - - - - -

20volo YROXPEWOEWV 40.314 439.536 14.429 10.107 504.386

ZYNOAO IAIQN KEQANAION &
YMOXPEQZEQN 186.719 616.730 43.492 6.680 853.621
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HPQN ENEPFEIAKH ANQNYMH ETAIPEIA
AOTIZTIKA AIAXQPIZMENH KATAZTAZH ANOTEAEZMATQN XPHZHZ ONOKAHPQMENHZ ENIXEIPHZHZ

31/12/2025
NAPATQrH MPOMHOEIA TMPOMHOEIA SYNOAO
(Mood oe XiALadeg €) HAEKTPIKHX HAEKTPIKHZ DYZIIKOY AOINA ETAIPEIAS
ENEPTEIAZ ENEPTEIAZ AEPIOY
KYKAOZ EPTAZIQN
‘Eooba amo NwAnoslg HAeKTPLKAG
Evépyelag - Mapaywyn 270.956 - - - 270.956
‘Eooda amno MwAnoelg HAeKTPLKAG
Evépyelag - MpounBela - 955.251 - 981 956.232
‘Ecobda amno NwAnoeglg Guotkou
Aepiou - - 68.836 59.096 127.932
‘Eooda amnod Xpewoelg YKQ - 54.008 - - 54.008
‘Eooda amno AvtaAlayua Mapoxng
YKQ - - - - -
‘Eooda ano Eloaywy£g HAEKTPLKAC
Evépyelag - - - 16.789 16.789
E€aywyég HAekTplkng EvépyeLag - - - 81.687 81.687
MNapaywya - 99 - 3.362 3.461
Nounég NwAnoeLg 1.056 542 - 5.906 7.505
Z0volo KukAou Epyaoiwv 272.012 1.009.900 68.836 167.821 1.518.569
E=OAA & AIFOPEZ
Kootog Quoikol Agpiou (134.258) - (60.995)  (44.614) (239.867)
‘E€oba amo Ayopég HAEKTPLKNAG
Evépyelag - Mapaywyn 442 - - - 442
MpounBeta HAekTpLKAG EVEpyeLog (2) (739.872) - (10) (739.883)
Elcaywyég HAektpLkng Evépyelog - - - (25.658) (25.658)
Eloaywyég Duaoikol Agpilou (5.984) - (368)  (17.005) (23.357)
‘E€oba amo E€aywyég HAEKTPIKAG
Evépyelag - - - (81.131) (81.131)
MNapaywya 2 (4.725) (1.153) (2.143) (8.019)
Amodoon Xpewoswv YKQ - (57.586) - - (57.586)
Amodoon Xpewoewv Xprong
JUOTAMATOC - (32.461) - - (32.461)
Amodoon Xpewaoswv XpAong
AwtUou - (78.241) - - (78.241)
Amnodoon Xpewoswv ETMEAP - (50.249) - - (50.249)
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AlKoLwpaTa EKMOUTwY - Ayopd

Akaiwpatwy CO, (51.955) (2) - - (51.956)
AvaAwoelg AmoBepdatwy (1.359) (198) - (2) (1.558)
ApolBég & E¢oba MpoowrtikoU (3.388) (7.725) (534) (2.453) (14.100)
ApotBéc Tpitwy (6.420) (34.823) (5.131)  (1.735) (48.110)
ETlokeUEG & TuvtnpnoeLg (1.338) (26) (1) (3) (1.369)
Noutd E€oda / (Ecoba) (5.772) (5.558) (374) (1.393) (13.098)
KEPAH/ZHMIEZ ANO AMOTIMHSH

MAPATQIQN (273) (13.587) (6.942) 21.176 374
EZOAA ZYMMETOXQN KAl

AOINMQN ENENAYZEQN - - - - -
AmnooBéoelg (15.826) (1.837) (297) (176) (18.136)
MNpoBAePn Emopaiwyv

Amautoswv - (20.353) 47 - (20.305)
Xpnuotootlkovouika E¢oda (375) (9.238) (109) (108) (9.830)
Xpnuotootkovopikad Ecoda 1 725 - 1 727
Z0volo E€66wv & Ayopwv (226.505) (1.055.754) (75.857) (155.254) (1.513.369)
KEPAH (ZHMIEZ) NPO ®OPQN 45.507 45.853 7.020 12.567 5.200

HPQN ENEPTEIAKH ANQNYMH ETAIPEIA

NOTIZTIKA AIAXQPIZMENH KATA2ZTAZH ANOTEAEZMATQN XPHZHZ OAOKAHPQMENHZ EMIXEIPHZHZ

31/12/2024
NAPATQrH NPOMHOEIA TMPOMHOEIA SYNOAO
(MNood og XALadeg €) HAEKTPIKHX HAEKTPIKHZ DYIIKOY AOINA ETAIPEIAS
ENEPTEIAZ ENEPTEIAZ AEPIOY
KYKAOZ EPTAZIQN
‘Eooda amnod NwAnoelg HAsKTPLKAG
Evépyelag - Mapaywyn 278.889 69 - - 278.957
‘Eooda amnod NwAnoelg HAsKTPLKAG
Evépyelag - MpounBeta - 1.071.239 - - 1.071.239
‘Eooda anoé NwAnoeilg Guaotkov
Aepiou - 1 54.240 20.500 74.741
‘Eooda amd Xpewoelg YKQ - 54.941 - - 54,941
‘Eooda amod Avtailaypa Mapoxng
YKQ - - - - -
‘Eooda amnd Eloaywy£g HAEKTPLKAC
Evépyelag - 769 - 14.412 15.181
E€aywyég HAekTplkAG EVEpyeLag - (846) - 52.790 51.944
MNapaywyo 138 1.532 - 5.133 6.803
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Nouég MwAnoelg 213 1.529 0 1.348 3.090

Zuvolo KukAou Epyaciwv 279.239 1.129.233 54.240 94.183  1.556.895

EZOAA & AIOPEZ

Kéotog Quotkou Agpiou (132.806) - (44.864) (17.950) (195.621)
‘E€oda amo Ayopég HAEKTPLKNG

Evépyelag - Mapaywyn 1 - - - 1
MpounBeta HAektpLkng EvépyeLag (51) (849.675) - (814) (850.540)
Elcaywyég HAektpLkig Evépyelag 0 (785) - (15.338) (16.123)
Elcaywyég OQuaotkol Aspiou (2.554) - (2.241) - (4.795)
‘E€oda amo E€aywyég HAeKTPIKAG

Evépyelag - - - (52.726) (52.726)
MNapaywya (10.106) (623) (652) (5.481) (16.862)
Amnodoon Xpewoswv YKQ (2) (58.559) - - (58.561)
Amnodoon Xpewaoewv Xprong

JUOTAMATOG - (31.492) - - (31.492)
Amnodoon Xpewoswv XpHong

AwktOou - (78.494) - - (78.494)
Amnodoon Xpewoswv ETMEAP - (54.563) - - (54.563)
AKOLWHATO EKTIOUTTWY - Ayopd

Awaiwpatwy CO; (47.283) - - - (47.283)
Avohwoelg AnoBepdtwyv (850) (89) - (5) (944)
ApoLBéc & E€oda Mpoowriikou (3.178) (8.411) (448) (1.752) (13.789)
ApoLBég Tpltwy (4.858) (18.065) (3.427) (844) (27.195)
ETloKeUEG & JUVTNPROELG (1.422) (79) (3) (6) (1.510)
Noud E€oda / (Ecoba) 19.049 (3.693) (368) (326) 14.661
KEPAH/ZHMIEZ ANO ANOTIMHZH

NAPATQIQN 273 (2.445) 1.103 (1.561) (2.630)
EXOAA ZYMMETOXQN KAl

AOINQN EMENAYZEQN 917 3.707 178 309 5.110
AmooBéoelg (14.577) (1.605) (278) (51) (16.510)
MpoBAePn Emodaiwyv

Amoutnoswv - (17.772) 980 - (16.792)
Xpnuotootkovouikd E¢oda (363) (8.332) (71) (90) (8.856)
Xpnuotootkovopikd Ecoda 1 270 - - 272
$0volo E§66wv & Ayopv (197.809)  (1.130.703) (50.092) (96.635) (1.475.239)

KEPAH (ZHMIEZ) NPO ®OPQN 81.430 (1.470) 4.148  (2.452) 81.656
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A. Elcaywyn

TUpdwva pe tic Statdelc tg Odnyiag 2009/72/EK ap. 31 kat to dpbpo 141 tou N. 4001/2011, 61w
LoXUEL, ol OAOKANPpWHEVEC ETILYELPHOEL NAEKTPLKIG EVEPYELAG:

i Tnpolv Ywplotol¢ Aoyaplaopol¢ yla kaBepla amd Tg Spaoctnplotntec Mapaywync,
Metadopacg, Awavoung, MpounBelac oe EmAéyovteg MeAldtec kat MpounBelag o Mn
Erudéyovteg Mehdrteg, kabBwg kat mapoxnc Yrnnpeowwv Kowng QdéAelag, dnwe akplpwes Ba ntav
UTIOXPEWMEVEG VO TIPAEOUV Qv Ol SPAOTNPLOTNTEC AUTEG aoKOUVTAV amd OSladOpPETIKEG
ETUYELPNOELG, TTPOKELUEVOU va anodelyovtal oL SLakploelg, ol otaupoeldeic emEOTHOELG Kal Ol
OoTPEPAWOEL TOU avTaywviopoU. Itoug Aoyaplacpoug autolg, looloylopd kal Katdotaon
AnoteAeopdtwy Xpriong, Ba mpémnel va anoocadnvilovtal ta €608 MOV MPOEPYOVTAL Qo TO
LSloktnolako kabeotw¢ tou Xuotnuoato¢ Metadopd¢ (EZMHE) kat tou AlktUou ALOVOUNAG
(EAAHE).

ii. Tnpouv evomolnpuévous Aoyaplacpols ylo AAAEG SpaoTtnploTNTECG, TIOU &€V EUNMIMTOUV OTOV
TOMEQ TNG NAEKTPLKN G EVEPYELACG.

iii.  Aleukpwilouv Toug KOVOVEC KATOVOUNG Tou EvepyntikoU kot Mabntikol Kol Twv Aamavwy Kal
Ecodwv, toug omolou¢ epapuolouv yla TNV KOTAPTION TWV XWPLOTWV AOYaplaCUWV ToU
avadEpovtal oTnv ponyou evn Tapaypado.

H PAAEY eyKkplvel TIC apX£C KOIL TOUG KOVOVEG KATAVONG, OL oTtoioL epapuolovtal armod TLG ETIXELPNOELG
QUTEG, KABWG Kal TNV Tpomomnoinon Toug, MPokelpévou va Staodaliletal n anoduyn Stakpioswy,
SlaotaupolEVWY EMLISOTAOEWV 1 OTPEPRAWOEWVY TOU AVIAYWVLOUOU.

Bdaoel twv avwtépw, n Etatpeia HPON ANQONYMH ETAIPEIA ENEPFEIAKQN YMHPEZIQN (edeéng
«Etatpeio» 1 «HPQN») odeilel va tnpel xwplotol¢ Aoyaplaopoug yia KoBepia anod Ttig NAEKTPLKEG
Spaoctnplotnteg Tne, Mapaywyn Kat MpounBeLa.

Avvapeltng pe ap. 14288/21-12-2023 anddaon tng Ynnpeoiog FEMH pe Kwdiko AplOud Kataxwplong
3947441, ocvudwva pe TIc dlatatelc tou v. 4601/2019, tou v. 4548/2018 kot tou v. 2166/1993,
gykpiBnke n ouyxwveuon twv HPQN ENEPFEIAKH A.E. kot HPQN Il BOIQTIAZ A.E pe amoppddnon tng
Seutepnc etatpelag and tnv npwtn.

B. Apxéc kat Kavoveg Katavourc EvepyntikoU - Madntikou, Aanoavwy - E60Swv

1. Fevikég ApxEg kot MeBodoloyia

H Etawpeio kataptilel, umtoBaAAel mpog éAeyxo Kkat Snuootelel Katd AMXA! €THOLEC OLKOVOULKEG
KOTAOTACELS oUPWVA PE TG OXETIKEG Slatatelg Tou N. 4548/2018, kabwg Kot Twv vopwy 3229/2004
kot 3301/2004. H Etatpeia, wg ONokAnpwpévn Emixeipnon, élafe umodn tng Tt Statdgelg tou N.
4001/2011 6mnw¢ ekaotote LoxVeL Kal tnv Odnyia 2009/72/EK, ap. 31 OXETIKA UE TO SlaxwpLlopd Twv
Noyaplaocpwv OAokAnpwpévwy Emixelprioswv nAektplopol Kol TNPel xwpLotoug Aoyaplacpoug,
loohoylopd kal Kataotoaon AmoteAeopdtwv, yla T Spaoctnpldtnteg Mopoaywyn kot Mpounbsia
(Epmopia) nAektpikng evépyelag os EmAéyovteg Meldteg kat mapoxn Ynnpeotwv Kowng Qdéletag. Ot
Aounég Spactnplotnteg TN ETatpeiac, ektog nAektpikng evépyetag (HE), Tnpouvtal o eVOTMOLNUEVOUG
un Staxwplopévoug Aoyaplaopoug (Aouma).

Y10 TéAog NG Xpnong, n Etatpeia cuvtdooel kal Snpootelel Kotd AMXA SLoXWPLOUEVEG KATAOTAOELG
OMOTEAEOUATWY XProng Kat Looloylopd ava Spaoctnplotnta (cupdwva pe to Mapaptipata). To
oBpolopota twv Slaywplopévwyv OLKOVOULKWY Kataotdoswv oolvTal Kol cUpdpwvolv HE ToV
looAoylopd kal tnv Katdotaon AnoteAeopdtwy tne Etalpeiag, mou €xouv cuvtayBei cupdpwva pe ta

1 Aiebv Tpdtuma Xpnpatooucovopikng Avagpopés (IFRS)
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Alebvn Mpodtuma Xpnuatootlkovoutkng Avadopdc (AMXA) onwg €xouv uloBetnBel amod tnv Eupwrnaikn
‘Evwaon, pe tnv e€aipeon tou popou e1008AUATOG, KaBwWG oL StaxwpLopEves OKOVOULKEG KaTaoTAoELg
Amnotedeopdtwy napoucialovral os eninedo mpo Gopwv. Ol AVWTEPW KATAOTACELG TIEPLEXOVTAL OTLG
ONUEWWOELG TWV ETACLWV OLKOVOUIKWY KOTOOTAOEWV TnG ETolpesiog, ol omoieg eykpivovtal Kal
UTIoYPAdOVTAL KATA VOUO KOL TIEPLEXOUV TILOTOTOLNTIKO TWV OPKWTWV EAEYKTWY, OTO OTIOLO UTTAPYXEL
avadopd otnv opbr sdapuoyn Twv eykekplpEvwy amd tn PAE kavovwv, cUpdwva pe ooa
nipoBA£movtal otnv mapaypado 4 tou dpBpou 141 tou N. 4001/2011.

2. M£0060L kot Kavoveg Katavoung

OL péBobdol kal Aoylotikol kavoveg mou akoAouBel n Etaipsia umayopeUovial amd TG YEVLKEC
AOYLOTIKEG apXEC Kal Ta AleBvry Mpotuma Xpnuatoolkovoulkng Avadopdg (AMXA r IFRS), ta onola
TNPEL UTIOXPEWTLKA. H Tripnon SLoxwpLopévwy AoyopLacuwy Kal f cUVTagn AOYLOTLKA SLOXWPLOUEVWY
KOTOOTACEWV (QMOTEAECUATWY XPHONG KAl LOOAOYLOMOU) ava SpaotnpLotnta, umootnpiletal anod 1o
cuoTnua evdoeTiyelpnaotakol oxedlaopol (SAP) mou tnpel n Etalpeia. Eldikotepa, edpapuodletal n
UTIOXPEWTLKI KaTaxwplon OAwV Twv AOYLOTLKWVY gyypadwV ava eMLXELPnOLaKn teploxn (Business Area
010 SAP), OL ETILXELPNOLOKEG TIEPLOXEG TIOU €XOUV OPLOTEL elval:

(a). Business Area / ApaotnploOtnTeC

o [Mapaywyr NAEKTPLKN G EVEPYELAC

o [pounOela NAEKTPLKAG EVEPYELAG

e [pounBeia Guotkol Aepilou

o NoOMEG SpaoTNPLOTNTEC EKTOC NAEKTPLKAG EVEPYELAG (AoLtd)

(B). Business Area ekto¢ 5paoTNPLOTATWY

e Awoilknon

Ye KAOe KATAXWPELON TAPACTATIKOU N ocuvaAlayng, Kabwg kal os kaBe AAAn eyypaodr, Ta mood
yapaktnpilovral avd «Business Area» Kol OTn CUVEXELO EVNUEPWVOUV QUTOLOTA TOUG OVTLOTOLYOUG
Noyaplaocpoug Aanavwyv - Ecodwv, Evepyntikol - Madntikou. To pnxavoypadikd mpoypoppa £xet
KAelba aodaleiag pe Paon tv omoia kopia eyypadn Oev ETUTPEMETAL XWPIC TOV OVWTEPW
XAPAKTNPLOUO.

ITOUG €TAOLOUG SLoXwPLoPEVOUG Aoyaplacpolg AMOTEASCUATWY Xprnong Kabe Spaotnplotntag
nepthappavovtal ol cuvaAlayEg tng Etatpeiag pe tpitoug.

ElSikoTepa og KABe SpaoctnpLotnta nepthappfavovtol ta £EAC:
a. Mapaywyn NAEKTPLKNG EVEPYELAC

Itnv dpaotnpLotnta avth nepltlappavovtal Ecoda, Aamdveg kot otolxeia Evepyntikou Kat Madntikou,
TO omola TPOEPYOVTAL ATMOKAELOTIKA amo Tn Aeltoupyia Tou otabuol Tapaywyng NAEKTPLKAG
evépyelag. ElSIkOTepa, £006a amo tnv Asttoupyia tou Epyooctaciou otn Orpa Bowwtiag, ovouacTIKAG
Loxvog 441,76 MW pe kavowuo Gpuolkd aéplo, Onwe autd ekkabapilovtal ano toug EXE, AAMHE &
AAMEEN. Emiong, mepthappavovtat £€0da mou adopolv ota avwTépw £00da e KUPLOTEPA Ta €ENG:
nipounBela ¢uoikol aepiou, pounOela metpelaiov Kivnong, ayopég pUTWV, apolBEg kat £€oda
mpoowritkol Kal Tpitwy, £€06a cuvtnpnong Kal Asttoupylag, avaAWOELC AVTAAAKTIKWY, AOUTEG
Samaveg mapaywyng Kot omooBECEeLS, KABWCE KAl XpNUATOOLKOVOULKA €€0da.

6. Mpoundeia NAEKTPLKNC EVEPYELOG

Ytnv dpaotnplotnta avth nephappavovtal Eooda, Aamdaveg kot otolxeia Evepyntikol kat Madntikou,
TO oMol tpoEpyovTal amo tnv xovdpikr (wholesale) kat Atavikn (retail) epmopia nAekTpLKAC EVEPYELAG.
EldikoTepa oL ayopeg adopolv tnv mpopnBeto NAeKTPLKAG evépyeLag amd to EXE kol etalpeieg tou
E0WTEPLKOU Kol £EWTEPLKOU, TA SLKOLWHATA ELCOYWYNE KAl e€aywyn NAEKTPLKAC EVEPYELOC KOL TLG
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Aounég unnpeoieg and tov AAMHE kaBwg kat t xprion tou Siktuou (AEAAHE). Ta E€oda adopouv
KUplwg apoLBEC kat £€0da MPOCWTTLKOU, OLOLBEC TPITWVY, XPNUATOOLKOVOULKA €€080, amOoBETELG KAl
Stadopa £€oda.

V. Mpoundeta @uotkov agpiou

OL ayopég adopolv TNV popnBeta puaolkol aepiou amo etalpeieg ecwteplkou. Ta £€oda adopolv
SaMAVEG MPOOWTILKOU aUOLBEG KAl TTAPOXEC O TPITOUG KABWC £miong Kot AAAQ XPNUATOOLKOVLUKA,
Aound £€0da kal amooBECEeLG

6. NOUTEG SpaaTNPLOTNTEC EKTOG NAEKTPLKIG EVEPYELOG

Meplhappavovtal €0o6a aAmMO TUXOV TIOPETOUEVEG SpaotnplotnteC. Xta Efoda meplthappavovral
opolBEg, Samdvec, anmooPECELS, XPNUATOOLKOVOULKA KoL EKTOKTO QMOTEAECUATA, TO omoia adopolv
T UTIOAOLTIEG dpaoTnPLOTNTEG TNG Etaupelag, ektdg Mapaywyng kot Mpounbelag HE onwg autég
avadEpovTaL aVWTEPW.

3. Awoxwplopévol Noyaplaopoi Anotedeopdatwv Xpriong (Aanaveg ka'Ecoday)
3.1. AueoaEcoba kai AAmAves

Ta MapAoTOTLKA KAl 0L CUVOAAQYEC TTOU adOopOoUV OTTOKAELOTIKA L oo TG SpACTNPLOTNTEG TNG
Etalpeiag, N avadépouv SlakpLtd TMOCO ava SpacTnpLOTNTA, EVNUEPWVOUV GUECA TOUG
Slaywplopévoug Aoyaplacuolc kabe Apaotnplotntog / Business Area (a).

3.2. Euueoa Ecoda kat Aanaves
Ta mapootatikd Kol ot cuvaAAayeg mou dev avadépouv Slakpltd Tnv SpactnploTnTA OV

adopouv, eVNUEPWVOUV KOTA TNV KOTOXWPELON Toug Aoyaploopouc tng Business Area (B),
«Alolknon».

210 TéAog KABe unva, to umololna Twv Aoyoplacuwv tng Business Area (B), «Aloiknon»
KOTAVELOVTOL ATIOAOYLOTIKA 0 KABE pLa amo TG Apaotnplotnteg / Business Area (o) pe kAeida
KOTAVOI G TO TTOGOOTO CGUUHETOXNG TNG KABE HLag 0To cUVOAO Twv £008wV NG Etatpeiag katd
TNV EKAOTOTE KAELOWEVN Xpron.

2Tn ouvéxela n Etatpeia Kataptilel TIG €T OLEC KATAOTAOELG OMOTEAECUATWY KABE Xpriong ava
Spaoctnplotnta.

4, Awaywplopévol Noyapraouoi lIsodoyiopou (Evepyntiko — Madntiko)

OL eyypadég Tou evnpepwvouv Aoyaploopouc Evepyntikou kot Mabntikol, Omwe ayLa, anobéparta,
TeAATEG, AOUMEC QUMALTHOELS, TIPOUNOEUTEG, UTIOXPEWOELG Kol SAvela, Katavéuovtal pe Bacn tn
Spaoctnplotnta tnv omoila adopouv. Ito TéAog KABe Xprnong, to olUvoAo Twv I8iwv Kedalaiwv
KOTaVEUETOL Pe Bdon tnv Sladopd Evepyntikol kat Mabntikol ¢ kKaBe SpoaotnpldtnTag, He To
XOPAKTNPLOUO «KEDOAALOKN TIOPOXWPNON OF ETILYELPNOLOKEG LOVASECY.
Me Baon ™V w¢ avw «kedalalakn mapaxwpenon», Kabwg Kal TIC YEVIKEC OpXEC AOYLOTIKAG,
KoTavEpovtal ava Apaotnpldétnta kot ta e€ng otolxeio EvepyntikoU kat Madntikou:

i. Xpnuotka Stobéotua,

ii.  XpNUOTOOLKOVOULKA TipoidvTa,

iii. DOPOAOYLKEG UTIOXPEWOELG KOL QTIOLTHOELG,

iv. MpoPAgYeLc,

v. AvaBaMopevol dpodpot

r. E€akpiBwon PuBuotikwv MAnpodoplwv
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H PAAEY propel va mpoPaivel o€ EKTOKTOUG EAEYXOUG, TIPOKELUEVOU Va SLATILOTWVEL TNV EPaApPOyN €K
Hépouc tne OokAnpwuévne Emxeipnone «HPQON ANQNYMH ETAIPEIA ENEPTEIAKQN YMHPESIQN»
/Kol Twv cuvepyalOUEVWY UE QUTAV EAEYKTWY, Twv Stataéswv tou ApBpou 141 tou N. 4001/2011
avadopLlKA HE TNV UTMOXPEWON yLo THPNoN Sltakpltwv Aoyaplacuwv lcoloylopol kat Aoyaplocuol
Amnotedeopdtwy Xprong ylo kabepia dpactnplotnta tne Kot tnv opdn edpapuoyn Twv Apxwv Kal Twv
Kavovwyv katavopng tou Evepyntikol kal Mabntikou kot twv Aamavwy Kal Ecodwv yla tnv Kataption
TWV WG AVW XWPLOTWV AOYapLOCHUWV.

MNa tov okomd autd, n PAAEY €xelt tn OSuvatotnta mpoofacng otoug Aoyaplacuol Tng
OhokAnpwpévng Emxelpnong, kabBwg kat to dikaiwpa va {ntel amd Toug eAEYKTEG TNG EMLXELPNONG
QUTNG, Va TapEXOUV ETUMPOCBETEG enetnynoels i Sltacadnvicelg emi Twv ekBEcewv TOUG, KABWE Kal
ETUNPOCOETEG OLKOVOULKEG TTANpodopleg avadoplka pe ta OEpata mou neplhapBavovial otig eKBEoELg
QUTEG. MNa Tov oKoTo auTo, n Etatpeia, dppovrilel wote va StachaAileTal vouLKa n v Adyw duvatdtnta
™G PAAEY, TpOKELUEVOU VA UTTOPEL va eKTEAEL QMPOOKOTITA TLG APHOSLOTNTEG TNG OE OXECN HE TLG
QVWTEPW UTIOXPEWOCELG TIOU AITOPPEOUV ATIO TO TTAPOV.

OL Apyéc kat ol Kavoveg katavopng Tou Evepyntikou kat Mabntikou kot Twv Aamavwyv kot EE6dwv, ot
omoiol epapuolovtal KOTA Ta AVWTEPW YLOL TNV KATAPTLON TWV XWPLOTWV Aoyoplacuwy Kabesuiag
Spaotnplotntag tng Etatpeiag elval otabepol kal pmopel va TpOMomoLoUVTaL LETA ATIO €YKPLON TNC
PAAEY, katomiv oXeTIkoU aLtloAoynpEVOU aLThaTog the Etatpeiag.

A. Anpootlonoinon ALY wpLopEVWV AoyLloTikwv Kataotdoswyv

H Etaipeia koworotel otn PAAEY, evtog 6€ka mévie (15) epydoipwy NUEPWVY ATO TNV EYKPLON TWV
OLKOVOULKWY KOTOOTACEWV amd TN levikn Zuvéleuon twv MeToxwv tng, Ti¢ Etnoleg OKOVOUIKEG
Kataotdoslg, mou cupmnepAapBAvouy TIg AoyLoTIKA Slaxwplopéveg OlKovouLkEG Kataotaoelg poli pe
To MNiotonotnTikd Twv EAeyKTWVY Kal OAEG TLG EMEENYNMOTIKEG ONUELWOELG KOBWE KOLL TLG OXETIKEG PE TNV
edapuoyn twv Apxwv kat Kavovwv katavoung EvepyntikoU - Mabntikol kat Ecodwv - Aamavwy
£KOE0ELG TWV EAEYKTWV TNC.

E. NoapaptApoto

Ta Mapaptipata twv Apxwv Kot Kavovwv Katoavoung tou EvepyntikoU kat Madntikol Kol Twv
Aamavwy kol Ecodwv ywa tnv Katdption Xwplotwv Aoyaplacpwv Twv ApactnploTATWVY TNG
OhokAnpwpeévng Emeipnong «HPQN ANQNYMH ETAIPEIA ENEPTEIAKQN YMHPEZIQN» amoteAouyv
gvLalo oUVOAO E AUTEG KAL TPOTIOTOLOUVTAL e TNV auth Stadikaaotia.

O NMPOEAPOZ Az O AIEYOYNQN 2YMBOYAO2

FEQPI10z KOYBAPHZ NOYKAX AHMHTPIOY

O OIKONOMIKOZ AIEYOYNTHZ O NPOIZTAMENOZ AOTIZTHPIOY
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AOANAZIOZ NMAYAIAHZ ABPAAM BAZIAEIAAHZ
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